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Cabcon & Insulation Ltd.

Dated: 06June, 2023

To,

The Manager,

Listing Compliance Department,

National Stock Exchange of India Limited,

Exchange Plaza,Plot No. C/l, G Block,

Bandra Kurla Complex, Birndra (E),

Mumbai- 400051.

Reference : ISIN: INE8925Y01036; Symbol: GODHA.

Respected Sir/ Ma'am,

Subject:Rights [ssue of 44,41,60,00Equity Shares at a price of Re. 1.00/- per Equity Share (’
Issue Price')for an amount up to 44,41,60,00/- on a Right Issue basis to the Eligible
Shareholders of Godha Cabeon & Insulation Limited (‘Company' or 'Issuer')

The Equity Shares of Godha Cabcon & Insulation Limited are listed on the NSE Limited. The
Committee of the Company in its meeting had decided to extend the Issue period by 15
(Fifteen) days i.e. Friday, June 23, 2023 (Revised Closure Date) which was scheduled to be

closed on Thursday, June 08, 2023vide resolution passed by Right Issue Committee dated
Friday, June 02, 2023,

Following is the extended revised activity schedule for the said Rights Issue:

*Eligible Equity Shareholders to take note of the fact that renunciation of Rights Entitlement
shall take place only through off-market transfer which shall have to be completed in such a
manner that the Rights Entitlements are credited to the demat account of the Renouncees on

or prior to Friday, June 23, 2023, being the Issue Closing Date.

In light of the above, the said Extended revised activity schedule has been published today
i.e., on Tuesday, June06, 2023, in Business Standard (English daily) (All India Edition),
ChouthaSansar(Hindi daily) (All India Edition), (‘Newspapers’).

36-D, Sector-B,Industrial area, Sanwer Road, INDORE - 452 006 INDIA

T. +91731- 4029509 E. info@godhacabcon.com W, www.godhacabcon.com
CIN-L31909MP2016PLCO41592



In this regard, we have enclosed herewith a copy of the Issue Extension Advertisement on the
Rights Issue to the Eligible Shareholders of Godha Cabcon & Insulation Limited for your
kind perusal.

We hope your good self will find the above in order and request you to kindly upload the said

Issue Extension Advertisement on your website at the earliest.

Thanking you,

Yours faithfully,

Madhu Godh
Director
DIN: 07607783
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Bring bank charges
under supervisory
purview: RBI panel

MANOJIT SAHA
Mumbai, 5June

committee set up to
review customer serv-
ice standards in the

Reserve Bank of India’s (RBI’s)
regulated entities (REs), head-
ed by former deputy governor
BPKanungo, said that the reg-
ulator, during its supervisory
review, should take a view of
the  “reasonableness  of
charges” levied by banks and
other REs.

The Kanungo Committee
was set up in May last year to
evaluate and review the quality
of customer service, examine
evolving needs, identify best
practices, and suggest meas-
ures for bringing about
improvements in the quality of
customer service and griev-
ance redress mechanism in
REs. “The RBI, during its
supervisory process, should
take a view on the reasonable-
ness of charges levied by REs
for the services offered,” one of
the recommendations said.

Another recommendation
was that banks must not stop
operations of an account for
not updating know-your-cus-
tomer (KYC) norms.

“While REs should take
necessary steps to periodically

update KYC, it must be
ensured that operations in the
account are not stopped,” the
panel said. Another important
suggestion was penalising REs
for delay in returning property
documents to the borrower.
“The Reserve Bank may
consider stipulating a time lim-
it for REs to return the property
documents to the
borrower from
the date of clo-
sure of the loan
account, failing

The RBI customer
service panel has
recommended that

number of complaints has
been rangebound in the region
of 10 million complaints per
annum, the report said.

The panel said REs, “may
adopt a nuanced approach for
risk categorisation of cus-
tomers. For example, salary
earners with inflows and out-
flows consistent with the cus-
tomer’s profile
need not neces-
sarily be cate-
gorised as high
risk, even though

which Ll the central bank they may be
penalty/compen- BNGRENCERY ] ‘high networth’
sation linked to WIEICEEELGEN individuals™

the extent of OEEIFEEE “Similarly,
delay should WETCELRNAET]EH students can also
automatically be W EVCEL R be categorised as
paid by the RE to low-risk,” the

the borrower,” the report said.

In case of loss of property
documents, the RE should not
only be obligated to assist in
obtaining certified registered
copies of documents at their
cost but also compensate the
customer adequately, keeping
in view the time taken to
arrange the alternative copies
of documents, the report said.

The committee reviewed
the complaints received under
the REs’ internal grievance
redress mechanism in three
years and observed that the

report said. To increase the
effectiveness of REs’ internal
ombudsman (IO), the commit-
tee recommended that the
Indian Banks’ Association may
be nudged by the RBI to set up
a fund to directly pay the
salary/compensation to I0s of
banks.

“An RE-agnostic common
portal for lodging complaints
may be set up by the Reserve
Bank so that the customers of
any RE can lodge complaints
on a single platform,” said
another recommendation.

(entre gets
34,185 cr
from CIL
stake sale

PRESS TRUST OF INDIA
New Delhi, 5June

has

The  government
mopped up 4,185 crore
through a three per cent stake
sale in state-run Coal India.

The holding of the gov-
ernment has come down to
63.13 per cent in the coal pro-
ducer after the offer-for-sale
(OFS), CIL said in a stock
exchange filing.

The government has
received 4,185 crore through
a3 per cent stake sale in state-
run Coal India, as per the
Department of Investment
and Public Asset Manag-
ement (DIPAM) website.

The government last
week sold three per cent
stake in CIL and the issue was
oversubscribed by both retail
and institutional investors.

So farin the current fiscal,
the government has mopped
up 34,235 crore from PSU
stake sale. The full-year target
from disinvestment has been
pegged at 51,000 crore.

COMMENT

o)

SAMIRAN
CHAKRABORTY

Apositive growth surprise
from the gross domestic
product (GDP)dataand a
downside inflation surprise
from the recent consumer
priceindex (CPI) prints
provideatouch of
‘Goldilocks’ in the backdrop
ofthe June Monetary Policy
Committee (MPC) meeting.
The predictability quotient
ishigh for the June MPC as
thereis near unanimity
among market participants
thatitisgoingtokeepthe
policy ratesunchanged.
Anencouraging softening
inthe coreinflation
momentum providesthe
spacetoobservethelagged
effect of pastrate hikesin
nudging the headline CPI

towards the medium-term
target of 4 per cent, and also
therisks of any unfavorable
monsoon outcome. Onthe
other hand, with the
4QFY23 GDPdatacoming
outtobestrongerthan
expected, there isnourgent
needforacyclical
monetary policy supportto
growth. Most high-

twotangible areas — any
change in monetary policy
stance and any measures on
liquidity management.
Predictingthe pointat
which the RBIwill be
comfortable changingthe
monetary policy stance has
becomedifficult because of
different interpretations of

Expected pause, surprise on stance?

the stance even among MPC
members. We think that
three considerations could
tilt the RBI towards holding
ontothe “withdrawal of
accommodation” stance,
butitwillbeaclose call.
First, withsome
uncertainty from E1Nino-
related inflation risks still
persistingand global central

frequency growth bankersnotattheend of
indicatorsare also not theirrate-hikecycles,
ringing any alarm bells. keepingthestance
Despite stronger unchanged couldbea
headline growth, the prudentrisk-
composition of managementstrategy
growthis favouring towards keepingall
investment over optionsopen.
consumptionand RUN-upTo  Second,headline CPI
hence,turnsouttobe  moNeragy  iSStillhigherthanthe
lessinflationary. POLICYREVIEW medium-termtarget
While there could of4 percent,evenon
be marginal tweakstothe al12-month forecast horizon.
RBI'sgrowth/inflation Ifachangeinstanceis
forecastsand toneinthe considered tobe ‘too dovish’
policy statement, the by the markets, thenthe
market focuscouldbeon RBI'seffortstoachievethe

target might be hampered.
Thepolicy stance has
become animportant
communication tool and
hence, theindirectimpacts
ofthathavetobe assessed
too. Third, both durable
liquidity and banking
systemliquidity are now
higherthan where they were

duringthe April policy.

Theincrease insurplus
liquidity could particularly
beduetolarge foreign
exchange interventions,
higher RBIdividend to
government and the32,000
note withdrawal process. A
changeinpolicy stanceat
thisjuncture might notbein
syncwith the current
liquidity.

Some MPC members
might feel thatwith a
sharper-than-expected
moderationinheadline/
core CPL thereal rates have
reached a point wherea
changeinstanceto ‘neutral’
iswarranted.

Achangeinstance could
beinferred by the marketsas
adefinitesign of rates
peaking.

The MPCneedstobe
comfortable with expressing
thatsofter than the ‘pause
butnotapivot’ view of the
April policy.Itcould bea
surprise dovish signal for the
markets, further supporting
the current trend in falling
yields.

Thewriter is Managing Director,
Chief Economist, India Citi
Research, Citigroup Global
Markets India Private Limited

Car dealer...

He added since some high-
demand models (mainly sport
utility vehicles) were selling
well, these compensated for
the low-selling models in a
way. But, rising inventories
can clog the supply chain
and the dealers’ ability to
absorb more. The country’s
largest passenger carmaker,
Maruti Suzuki India (MSIL),
agrees inventory levels are
going up. Shashank Srivastava,
senior executive officer (mar-
keting and sales), said those
had risen in recent months
from 204,000 units as of April
1 to 250,000 units as of May 1
to 262,000 units as of June 1
because wholesales had grown
faster than retail.

He, however, added inven-
tory levels across all models
were not as high as 45 days.
“The industry average would
be less than 30 days. Some
models may have a higher
inventory level of above 40
days. This is because average
retail sales are around 320,000
units per month,” Srivastava
said. An MSIL spokesperson
said the company routinely
shut operations for 10 days in
June, and for that reason it was
important to supply excess
cars in May. “We have reduced
the production of some entry-
level models, depending on
market demand,” the
spokesperson said. The data
from the Society of Indian
Automobile Manufacturers

IN HIGH GEAR

Automotive retail sales grew
10 per cent year-on-year in
May, riding primarily on
three-wheelers.

For instance, while two-
wheelers and three-wheel-
ers saw a growth of 9 per
cent and 79 per cent respec-
tively, passenger vehicles
and commercial vehicles
grew by 4 per cent and 7 per
cent, respectively.

“While there has been a
minus 2 per cent decline,
compared to pre-pandemic
levels, the overall retail fig-
ures have shown improve-
ment,” said Manish Raj
Singhania, president, FADA.

Electric vehicles con-
tributed 8 per cent of the
total vehicle retail. Electric
three-wheeler sales con-
tributed a substantial
56 per cent of their respec-
tive total sales.

(SIAM) shows in April Maruti
had produced 16,918 units of
the Alto and Spresso, as against
22,655 in April 2022. Sales of
these models were also down
21.4 per cent Y-0-Y in April.

In comparison, the produc-
tion of models like the Baleno,
Celerio, Dzire, Ignis, and Swift
had grown 8.15 per cent in
April, while sales grew 26 per
cent. Sales of models like the
Brezza, Fronx, and Jimny
(MSIL’s UV models) have, in
turn, grown 75 per cent while
their production has remained
stagnant. Auto OEMs are try-
ing to increase the production

of high-demand models, but
the supply of semiconductors
is holding back the desired
ramp-up. MSIL Chairman R C
Bhargava had said during the
company’s Q4FY23 earnings
call that the shortage of semi-
conductor chips would remain
in FY24. Q1FY24 has been
worse than Q4FY23 in chip
supply. Semiconductor chip
supplies are easing, however.
Srivastava said the inventory
levels too would ease in the
coming quarters. A dealer who
sells cars of firms such as
Maruti and Honda said the
inventories for Maruti’s Arena
range of outlets were high, but
in the Nexa range (which sells
premium cars) they were
below 30 days. Honda inven-
tory levels too have been high,
he said, but did not give num-
bers. “Whenever the inventory
of certain models goes above
30 days, firms start retail
schemes to compensate deal-
ers for rising interest cost. This
has been happening for four-
five months now,” he said. A
Tata dealer said in the past two
months the inventory racked
up despite popular models like
the Nexon doing well.

Scindia...

RBDs refer to fare buckets or
slabs used by airlines as part of
their revenue management
practice. When domestic oper-
ations resumed in May 2020
after two months of nation-
wide lockdown in view of the
Covid-19 pandemic, the civil
aviation ministry had capped

the number of flights that air-
lines could fly and fares that
they could charge. The fare
caps were removed last
August. Scindia on Monday
asked airlines to keep the high-
est-bucket fares within reason-
able limits, but no written
order has been issued as the
government has no plan to reg-
ulate them. According to the
Aircraft Rules, 1937, airlines are
free to fix reasonable tariffs.
Fares are monitored by a tar-
iff-monitoring unit in the
DGCA to ensure that airlines
do not charge fares outside a
range declared by them.

Go First temporarily halted
its operations on May 2 follow-
ing a cash crunch caused by
the grounding of 28 of its air-
craft. The airline was operating
around 200 flights daily carry-
ing 25,000-30,000 passengers
before its grounding. Go First’s
top five routes included Delhi-
Srinagar, Delhi-Leh, Delhi-
Mumbai, Mumbai-Goa, and
Delhi-Pune.

On the country’s busiest
route — Delhi-Mumbai — spot
fares had surged three times to
over 18,000 as of June 1,
according to the data shared
by online portal ixigo. Fares on
the Delhi-Srinagar route rose
80 per cent, and those on
Delhi-Pune were up three
times compared to May 1, the
ixigo data showed.

There were no immediate
comments from airlines, but
airline executives said that
they would comply with the
instruction.

Moreon business-standard.com
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James Warren Tea Limited

CORPORATE IDENTITY NUMBER (CIN): L15491AS2009PLC009345

WA
Regd. Office: Dhoedaam Tea Estate, P.O. Borahapjan,Tinsukia, Assam-787150

Corporate Office: Aspirations Vintage, 12, Pretoria Street, Kolkata - 700 071, Tel. No.: +91 33 4034 1000
Fax: +91 33 4034 1015, E-mail: sec@jwtl.in; Website: www.jameswarrentea.com

NOTICE TO SHAREHOLDERS
Members are hereby informed that pursuant to Section 110 of the Companies Act, 2013, (the 'Act) read with Rule 20 & 22 of
the Companies (Management and Administration) Rules, 2014 (including any statutory modification(s) or re-enactment thereof
for the time being in force) read with the General Circular Nos. 14/2020 dated April 08, 2020, 17/2020 dated April 13, 2020,
20/2020 dated May 05, 2020, 22/2020 dated June 15, 2020, 33/2020 dated September 28, 2020, 39/2020 dated December
31, 2020 and 10/2021 dated June 23, 2021, 20/2021 dated December 08, 2021, 3/2022 dated May 05, 2022 and 11/2022
dated December 28, 2022, ("General Circulars") issued by the Ministry of Corporate Affairs , Government of India (the "MCA
Circulars”), the Notice of the Postal Ballot has been sent on June 5, 2023 to all the members whose names appears on the
Register of memberiList of Beneficial Owners as on June 2, 2023 through electronic mail to all those members whose email
IDs are registered in the records of D ics Pyt. Ltd (RTA y participants in compliance with the
General Circulars, for seeking approval of the members of the Company through Postal Ballot (remote e-voting), by passing
Special Resolution for obtaining consent to Buyback Equity Shares of the Company.
The Company has engaged the services of Central Depository Services (India) Ltd. (CDSL) to provide e-voting facilities to its
members. The Company is providing e-voting facilities to the Members of the Company holding shares either in physical or
in dematerialized form as on the cut-off date to cast their vote electronically through e-voting services provided by CDSL. The
manner of remote e-voting has been provided in detail in the Notice of the Postal Ballot
Members are requested to note that the voting through Postal Ballot will open on Tuesday, June 6, 2023 at 9:00 A.M. and will
close on Wednesday, July 5, 2023 at 5:00 P.M.
The Board of Directors has appointed Mr. Santosh Kumar Tibrewalla, Practicing Company Secretary, as the Scrutinizer for
conducting the Postal Ballo/electronic voting in a fair and transparent manner. Members holding shares in physical mode are
requested to furnish their email addresses and mobile numbers with Company's Registrar and Share Transfer Agent ("RTA")
and members, who have not registered their email address so far, are requested to register their email address for receiving
all communications from the Company electronically with RTA at email id: mdpldc@yahoo.com
Members who have not received the Postal Ballot Notice may apply to the Registrar and Share Transfer agent, ie. Maheshwari

Datamatics Pt Ltd, 23, R.N. Mukherjee Road, 5th Floor, Kolkata-700001 or at mdpldc@yahoo.com and obtain a duplicate
thereof. The Postal Ballot Notice is also available at Company's website www.jameswarrentea.com and CDSL e-voting
website, i.e www.evotingindia.com

The voting rights of the Members shall be reckoned on the cut-off date i.e. June 2, 2023. A person who is not a Member as
on cut-off date should treat this notice for information purpose only.

The scrutinizer will submit his report to the Company within two working days from the last date of e-voting and the result of
Postal Ballot will be announced on the same day. The results would be communicated to the stock exchanges and shall also
be displayed on the Company's website i.e. www.jameswarrentea.com

In case of any query / grievances, the members may contact Mrs. Ayushi Mundhra, Company Secretary & Compliance
Officer at the Corporate Office of the Company at 033-40341000 or email: sec@jwil.in; For any queries or issues regarding
e-voting you may contact to CDSL: Mr. Moloy Biswas, Regional Manager, Kolkata at Phone No. (033) 2282-1375 or Toll Free
No. 1800-200-5533 or e-mail: helpdesk.evoti india.com or india.com

For James Warren Tea Ltd
sdl-

Ayushi Mundhra

Company Secretary & Compliance Officer

Date: 05.06.2023
Place: Kolkata

GOVERNMENT OF TAMIL NADU
FINANCE DEPARTMENT,
CHENNAI -9

o=
Azadiy,
Amrit Mahotsav

Dated: June 05, 2023
PRESS COMMUNIQUE

1. It is notified for general information that the outstanding balance of
8.48% Tamil Nadu SDL, 2023 issued in terms of the Government
of Tamil Nadu, Finance Department, Notification No.369(L)/W&M-
11/2018, dated June 29, 2018 will be repaid at par on July 04, 2023
with interest due up to and including July 03, 2023. In the event
of a holiday being declared on the aforesaid date by any State
Government under the Negotiable Instruments Act, 1881, the loan will
be repaid by the paying offices in that State on the previous working
day. No interest will accrue on the loan from and after July 04, 2023.

2. As per sub-regulation 24(2) and 24(3) of Government Securities
Regulations, 2007 payment of maturity proceeds to the registered
holder of Government Security held in the form of Subsidiary General
Ledger or Constituent Subsidiary General Ledger account or Stock
Certificate shall be made by a pay order incorporating the relevant
particulars of his bank account or by credit to the account of the holder
in any bank having facility of receipt of funds through electronic means.
For the purpose of making payment in respect of the securities, the
original subscriber or the subsequent holders of such a Government
Securities, as the case may be, shall submit to the Bank or Treasury
and Sub-Treasury or branch of State Bank of India, where they are
enfaced / registered for payment of interest, as the case may be, the
relevant particulars of their bank account.

3. However, in the absence of relevant particulars of bank account /
mandate for receipt of funds through electronic means, to facilitate
repayment on the due date, holders of 8.48 % Tamil Nadu SDL 2023,
should tender their securities at the Public Debt Office, 20 days in
advance. The securities should be tendered for repayment, duly
discharged on the reverse thereof as under:-

“Received the Principal due on the Certificate”.

4. It should be particularly noted that at places where the treasury work
is done by a branch of the State Bank of India, the securities, if they
are in the form of Stock Certificates, should be tendered at the branch
of the bank concerned and not at the Treasury or Sub-Treasury.

5. Holders who wish to receive payment at places other than those where
the securities have been enfaced for payment should send them duly
discharged to the Public Debt Office concerned by Registered and
Insured Post. The Public Debt Office will make payment by issuing
a draft payable at any Treasury / Sub-Treasury or branch of State
Bank of India conducting Government Treasury work in the State of
Tamil Nadu.

T. UDHAYACHANDRAN
Principal Secretary to Government,

DIPR/602/Display/2023 Finance Department, Chennai - 9

“Cargmen sLEg &spAHTD YmLECsrd, srsmar ylig efisHrn veLiGumd”

THE INDIAN HUME PIPE COMPANY LIMITED
CIN : L51500MH1926PLC001255
Regd. Office: Construction House, 5, Walchand Hirachand Road,
Ballard Estate, Mumbai 400 001
Tel : +91-22-22618091,+91-22-40748181,Fax : +91-22-22656863
E-mail: info@indianhumepipe.com, Website: www.indianhumepipe.com

CORRIGENDUM TO THE NOTICE OF THE EXTRA-
ORDINARY GENERAL MEETING DATED MAY 16, 2023

The Indian Hume Pipe Company Limited (“Company”) had issued Notice
dated May 16, 2023 (“EGM Notice”) for convening an Extraordinary General
Meeting of the Members of the Company, scheduled to be held on Monday,
June 12, 2023 at 2:30 pm (IST) through Video Conferencing (“VC”) / Other

Audio Visual Means (“OAVM?”) facility to consider and approve, inter alia, a

Special Resolution to create, offer, issue and allot 42,34,600 equity shares on a

preferential basis (“Preferential Issue”) to persons being Promoters and

members of the Promoter Group, on such terms and conditions as may be
determined by the Board in accordance with the provisions of Chapter V of the

Securities and Exchange Board of India (Issue of Capital and Disclosure

Requirements) Regulations, 2018 (“SEBI ICDR Regulations”) and/or other

applicable laws, (Item No. 1 of the Explanatory Statement to the EGM

Notice).

The EGM Notice has been circulated to all the Members of the Company in due

compliance with the provisions of the Companies Act, 2013 and the Securities

and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015. This corrigendum is being issued to give

notice to amend/ provide additional details as mentioned herein and pursuant to

the provisions of the SEBI ICDR Regulations. Accordingly, Members are
requested to kindly note that the following modification/ addition is being made
to the relevant portion of tem No. 1 in the Explanatory Statement:

1. Point No.(v) of the Explanatory Statement (forming part of the EGM Notice)
shall stand replaced/amended by the following and be read as follows:

v) Basis or justification for the price (including premium, if any) at

which the offer/invitation is being made:

The equity shares of the Company are listed on BSE and NSE (collectively

referred to as the “Stock Exchanges”). The equity shares of the Company

are frequently traded in terms of the SEBI ICDR Regulations. NSE, being the

Stock Exchange with highest trading volume in respect of the equity shares

of the Company for the preceding 90 (ninety) trading days prior to the

relevant date i.e. May 12, 2023, has been considered for determining the
floor price in accordance with the SEBI ICDR Regulations. Further, in terms
of Regulation 166A of the SEBI ICDR Regulations, the said preferential
issue, will result in allotment of more than 5% (five percent) of the post issue
fully diluted share capital of the Company, to the Proposed Allottees or to

Proposed Allottees acting in concert. Therefore, a valuation report shall be

required from an independent registered valuer for determining the price.

In terms of the applicable provisions of the Chapter V of the SEBI ICDR

Regulations, the minimum price of the Subscription Shares proposed to be

allotted by way of preferential issue shall be a price, being higher of the

following:

a) 90 (Ninety) trading days volume weighted average price of the equity shares
of the Company quoted on NSE, preceding the Relevant Date is Rs.139.17
(Rupees One Hundred Thirty Nine and Seventeen Paise only); or

b) 10 (Ten) trading days volume weighted average price of the equity shares of
the Company quoted on NSE, preceding the Relevant Date is Rs.139.82
(Rupees One Hundred Thirty Nine and Eighty Two Paise Only); or

c) the floor price arrived by an Independent Registered Valuer through Valuation
Report dated June 2, 2023 (“Valuation Report”) in terms of the provisions of
regulation 166A of the SEBI ICDR Regulations is Rs.133.20 (Rupees One
Hundred Thirty Three and Twenty Paise only). The said Valuation Report is
uploaded on the website of the Company and the link for the same is
http://www.indianhumepipe.com/Portals/0/images/pdf/Corporate
Governance/EGM2023valuation.pdf

In terms of the applicable provisions of the SEBI ICDR Regulations, the floor

price for the Preferential Issue is Rs.139.82 (Rupees One Hundred Thirty

Nine and Eighty Two Paise Only) per share. The price per Subscription

Share to be issued pursuant to the Preferential Issue is fixed at Rs.141.69

(Rupees One Hundred Forty One and Sixty Nine Paise Only), being not less

than the floor price computed in accordance with Chapter V of the SEBI

ICDR Regulations.

2. Sub-Point No. (d) of Point No.(xx) “Other disclosures” of the Explanatory
Statement (forming part of the EGM Notice) shall stand deleted.

3. After Point No.(xx) “Other disclosures”, the following Point No.(xxi) of the
Explanatory Statement (forming part of the EGM Notice) shall be added and
be read as follows:

xxi) Name and address of valuer who performed valuation:

Name: Mr. Bhavesh M. Rathod

Chartered Accountants, Registered Valuer- SFA

MNo: 119158

Registration No. IBBI/RV/06/2019/10708

Address: 12D, White Spring, Awing, Rivali Park Complex,Western Express

Highway, Borivali East, Mumbai 400066

Mobile: +91 9769113490 Email: Info@cabhavesh@gmail.com

This corrigendum and the original EGM Notice shall be placed before the

Members in the ensuing EGM to be held on Monday, June 12, 2023 for their

approval.

This Corrigendum to the EGM Notice shall form an integral part of the EGM Notice

which has already been circulated to the Members of Company. On and from the

date hereof, the EGM Notice shall always be read in conjunction with this

Corrigendum. This Corrigendum is also being published in Business Standard (in

English), The Free Press Journal (in English) and Navshakti (in Marathi) and will

also be available on the website of BSE Ltd. (www.bseindia.com), the National

Stock Exchange of India Ltd. (www.nseindia.com) and on the website of the

Company (http://www.indianhumepipe.com/).

All other contents of the EGM Notice, save and except as modified or

supplemented by the Corrigendum, shall remain unchanged.

Date: June 3, 2023 By Order of the Board
Place: Mumbai For The Indian Hume Pipe Co. Ltd.
S. M. Mandke

Vice President- Company Secretary

GOvIHo

Cabcon & Insulation Ltd.

©

This is only an advertisement for information purposes and not for publication, distribution, or release directly or indirectly outside India.
This is not an announcement for the offer document. All capitalized terms used and not defined herein shall have the meaning assigned
to them in the letter of offer dated Friday, May 05, 2023 (the 'Letter of Offer') filed with the Stock Exchange, namely NSE Limited,
where presently the Equity Shares of the Company are listed, and the Securities and Exchange Board of India (‘'SEBI')

GODHA CABCON & INSULATION LIMITED

Corporate Identification Number: L01100MP2016PLC041592

Registered Office: 36-D, Sector B, Sanwer Road, Industrial Area, Indore-452 006 (M.P.)
Contact Details: +91 731 4029 509;

Contact Person: Mr. Rahul Verma, Company Secretary & Compliance Officer

Email-ID: compliance.godhacabcon@gmail.com; Website: www.godhacabcon.com

THE PROMOTERS OF THE COMPANY ARE DIPESH GODHA, RUPALI GODHA, MADHU GODHA,
JITENDRA AJMERA, ARTI JAIN, AMIT JAIN AND PUJA AJMERA.

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF GODHA CABCON & INSULATION LIMITED

RIGHT ISSUE EXTENDED : REVISED ACTIVITY SCHEDULE

Rights Issue Opening Date

Thursday, May 25, 2023

Last Date for receipt of Rights Issue Application Extended up to

Friday, June 23, 2023

Last Date for Off Market Renunciation

Friday, June 02, 2023

Rights Issue Closing Date

Friday, June 23, 2023

*Assuming full subscription.

*Eligible Equity Shareholders to take note of the fact that renunciation of Rights Entitlement shall take place only through off-market
transfer which shall have to be completed in such a manner that the Rights Entitlements are credited to the demat account of the
Renounces on or prior to Friday, June 23, 2023, being the Issue Closing Date,

RIGHTS ISSUE OF UP TO 44,41,60,000 (RUPEES FORTY FOUR CRORES FORTY ONE LAKH SIXTY THOUSAND) FULLY PAID UP EQUITY
SHARES OF FACE VALUE OF % 1.00/- (RUPEE ONE ONLY) (EQUITY SHARES') EACH AT APRICE OF * 1/- (RUPEE ONE ONLY) PER RIGHT
SHARE BEING AT PAR WITH THE EXISTING FACE VALUE OF THE EQUITY SHARES ('ISSUE PRICE') (RIGHT SHARES') FORAN AMOUNT
AGGREGATING UP TO % 44,41,60,000 (RUPEES FORTY FOUR CRORES FORTY ONE LAKH SIXTY THOUSAND ONLY) ONARIGHTS ISSUE
BASIS TO THE ELIGIBLE SHAREHOLDERS OF GODHA CABCON & INSULATION LIMITED (‘'COMPANY' OR 'ISSUER') IN THE RATIO OF
2 (TWO) RIGHTS SHARES FOR EVERY 1 (ONE) EQUITY SHARE HELD BY SUCH ELIGIBLE SHAREHOLDERS AS ON THE RECORD DATE,
FRIDAY, 12 MAY, 2023 ('ISSUE'). THE ISSUE PRICE IS AT PAR WITH THE EXISTING FACE VALUE OF THE EQUITY SHARES. FOR FURTHER
DETAILS, KINDLY REFER TO THE SECTION TITLED 'TERMS OF THE ISSUE'BEGINNING ON PAGE 102 OF THISLETTER OF OFFER.

\ PAYMENT METHOD FOR THE ISSUE |

On Application, Investors will have to pay % 1/- (Rupee One) per Rights Share which constitutes 100% (Hundred Percent) of the Issue Price.

Simple, Safe, Smart way of
making an application-
Make use of it!!!

ASBA*

*Applications supported by blocked amount (ASBA) is a better way of applying to
issues by simply blocking the fund in the bank account.
For further details, check selection on ASBA below.

FACILITY FORAPPLICATION IN THE ISSUE

LASTDATE FORAPPLICATION

theirrights in the Rights Issue.

ISSUE CLOSING DATE.
ALLOTMENT ONLY IN DEMATERIALISED FORM

ACCOUNT OF EXTENSION OF ISSUE CLOSING DATE.

Place: Indore
Date: Monday, 05 June, 2023

Application in this Issue shall be made using the ASBA Facility in accordance with Regulation 76 of the SEBI (ICDR) Regulations, the SEBI Right
Issue Circulars and the ASBA Circulars, all Investors desiring to make an Application in this Issue are mandatorily required to use the ASBA process
only. Investors should carefully read the provisions applicable to such Applications before making their Application through ASBA.

PLEASE NOTE THAT ONLY RESIDENT INVESTORS CAN SUBMIT THEIR APPLICATION USING THE ASBA PROCESS ONLY.
ASBA FACILITY IS OPERATIONAL FROM THE ISSUE OPENING DATE.

This is to inform the Eligible Shareholders of the Company that the date of closure of the Rights Issue, which opened on Thursday, May 25, 2023
scheduled to close on Thursday, June 08, 2023 has now been extended by the Company from Thursday, June 08, 2023, to Friday, June 23, 2023,
vide the Resolution passed by Right Issue Committee dated Friday, June 02, 2023, in order to provide an opportunity to shareholders to exercise

ACCORDINGLY THE LAST DATE OF SUBMISSION OF THE DULY FILLED IN APPLICATION FORM IS FRIDAY, JUNE 23, 2023, BEING THE

The Allotment of Equity Shares pursuant to the Issue will only be made in Dematerialised Form. In accordance with the SEBI Rights Issue Circulars,
the Eligible Equity Shareholder, who hold Equity Shares in demat form as on Friday, May 12, 2023, being the Record Date; desirous of subscribing to
Rights Shares may also apply in this issue during the Issue Period subject to certain conditions

IN ACCORDANCE WITH THE PROVISIONS OF REGULATION 77A OF THE SEBI (ICDR) REGULATIONS READ WITH SEBI RIGHTS ISSUE
CIRCULAR, THE CREDIT OF RIGHTS ENTITLEMENT AND ALLOTMENT OF RIGHT SHARES SHALL BE MADE IN DEMATERIALISED FORM
ONLY.INVESTORS WILL NOT HAVE THE OPTION OF GETTING THEALLOTMENT OF EQUITY SHARES IN PHYSICAL FORM.

ELIGIBLE SHAREHOLDERS OF THE COMPANY WHO ARE ENTITLED TO APPLY FOR THE RIGHTS ISSUE ARE REQUESTED TO TAKE
NOTE OF THE ISSUE CLOSURE i.e. FRIDAY, JUNE 23, 2023. ACCORDINGLY, THERE IS NO CHANGE IN THE LETTER OF OFFER,
ABRIDGED LETTER OF OFFER, STATUTORY ADVERTISEMENT, ENTITLEMENT LETTER AND APPLICATION FORM EXCEPT THE
MODIFICATION IN THE ISSUE CLOSING DATE, RESULTANT CHANGE IN THE INDICATIVE TIMETABLE OF POST ISSUE ACTIVITIES ON

Unless otherwise specified., all capitalised terms used herein shall have the same meaning ascribed to such terms in the Letter of Offer.

For Godha Cabcon & Insulation
On behalf of the Board of Directors
Sd/-
Mr. Rahul Verma
Company Secretary and Compliance Officer
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Bring bank charges
under supervisory
purview: RBI panel

MANOJIT SAHA
Mumbai, 5June

committee set up to
review customer serv-
ice standards in the

Reserve Bank of India’s (RBI’s)
regulated entities (REs), head-
ed by former deputy governor
BPKanungo, said that the reg-
ulator, during its supervisory
review, should take a view of
the  “reasonableness  of
charges” levied by banks and
other REs.

The Kanungo Committee
was set up in May last year to
evaluate and review the quality
of customer service, examine
evolving needs, identify best
practices, and suggest meas-
ures for bringing about
improvements in the quality of
customer service and griev-
ance redress mechanism in
REs. “The RBI, during its
supervisory process, should
take a view on the reasonable-
ness of charges levied by REs
for the services offered,” one of
the recommendations said.

Another recommendation
was that banks must not stop
operations of an account for
not updating know-your-cus-
tomer (KYC) norms.

“While REs should take
necessary steps to periodically

update KYC, it must be
ensured that operations in the
account are not stopped,” the
panel said. Another important
suggestion was penalising REs
for delay in returning property
documents to the borrower.
“The Reserve Bank may
consider stipulating a time lim-
it for REs to return the property
documents to the
borrower from
the date of clo-
sure of the loan
account, failing

The RBI customer
service panel has
recommended that

number of complaints has
been rangebound in the region
of 10 million complaints per
annum, the report said.

The panel said REs, “may
adopt a nuanced approach for
risk categorisation of cus-
tomers. For example, salary
earners with inflows and out-
flows consistent with the cus-
tomer’s profile
need not neces-
sarily be cate-
gorised as high
risk, even though

which Ll the central bank they may be
penalty/compen- BNGRENCERY ] ‘high networth’
sation linked to WIEICEEELGEN individuals™

the extent of OEEIFEEE “Similarly,
delay should WETCELRNAET]EH students can also
automatically be W EVCEL R be categorised as
paid by the RE to low-risk,” the

the borrower,” the report said.

In case of loss of property
documents, the RE should not
only be obligated to assist in
obtaining certified registered
copies of documents at their
cost but also compensate the
customer adequately, keeping
in view the time taken to
arrange the alternative copies
of documents, the report said.

The committee reviewed
the complaints received under
the REs’ internal grievance
redress mechanism in three
years and observed that the

report said. To increase the
effectiveness of REs’ internal
ombudsman (IO), the commit-
tee recommended that the
Indian Banks’ Association may
be nudged by the RBI to set up
a fund to directly pay the
salary/compensation to I0s of
banks.

“An RE-agnostic common
portal for lodging complaints
may be set up by the Reserve
Bank so that the customers of
any RE can lodge complaints
on a single platform,” said
another recommendation.

(entre gets
34,185 cr
from CIL
stake sale

PRESS TRUST OF INDIA
New Delhi, 5June

has

The  government
mopped up 4,185 crore
through a three per cent stake
sale in state-run Coal India.

The holding of the gov-
ernment has come down to
63.13 per cent in the coal pro-
ducer after the offer-for-sale
(OFS), CIL said in a stock
exchange filing.

The government has
received 4,185 crore through
a3 per cent stake sale in state-
run Coal India, as per the
Department of Investment
and Public Asset Manag-
ement (DIPAM) website.

The government last
week sold three per cent
stake in CIL and the issue was
oversubscribed by both retail
and institutional investors.

So farin the current fiscal,
the government has mopped
up 34,235 crore from PSU
stake sale. The full-year target
from disinvestment has been
pegged at 51,000 crore.

COMMENT

o)

SAMIRAN
CHAKRABORTY

Apositive growth surprise
from the gross domestic
product (GDP)dataand a
downside inflation surprise
from the recent consumer
priceindex (CPI) prints
provideatouch of
‘Goldilocks’ in the backdrop
ofthe June Monetary Policy
Committee (MPC) meeting.
The predictability quotient
ishigh for the June MPC as
thereis near unanimity
among market participants
thatitisgoingtokeepthe
policy ratesunchanged.
Anencouraging softening
inthe coreinflation
momentum providesthe
spacetoobservethelagged
effect of pastrate hikesin
nudging the headline CPI

towards the medium-term
target of 4 per cent, and also
therisks of any unfavorable
monsoon outcome. Onthe
other hand, with the
4QFY23 GDPdatacoming
outtobestrongerthan
expected, there isnourgent
needforacyclical
monetary policy supportto
growth. Most high-

twotangible areas — any
change in monetary policy
stance and any measures on
liquidity management.
Predictingthe pointat
which the RBIwill be
comfortable changingthe
monetary policy stance has
becomedifficult because of
different interpretations of

Expected pause, surprise on stance?

the stance even among MPC
members. We think that
three considerations could
tilt the RBI towards holding
ontothe “withdrawal of
accommodation” stance,
butitwillbeaclose call.
First, withsome
uncertainty from E1Nino-
related inflation risks still
persistingand global central

frequency growth bankersnotattheend of
indicatorsare also not theirrate-hikecycles,
ringing any alarm bells. keepingthestance
Despite stronger unchanged couldbea
headline growth, the prudentrisk-
composition of managementstrategy
growthis favouring towards keepingall
investment over optionsopen.
consumptionand RUN-upTo  Second,headline CPI
hence,turnsouttobe  moNeragy  iSStillhigherthanthe
lessinflationary. POLICYREVIEW medium-termtarget
While there could of4 percent,evenon
be marginal tweakstothe al12-month forecast horizon.
RBI'sgrowth/inflation Ifachangeinstanceis
forecastsand toneinthe considered tobe ‘too dovish’
policy statement, the by the markets, thenthe
market focuscouldbeon RBI'seffortstoachievethe

target might be hampered.
Thepolicy stance has
become animportant
communication tool and
hence, theindirectimpacts
ofthathavetobe assessed
too. Third, both durable
liquidity and banking
systemliquidity are now
higherthan where they were

duringthe April policy.

Theincrease insurplus
liquidity could particularly
beduetolarge foreign
exchange interventions,
higher RBIdividend to
government and the32,000
note withdrawal process. A
changeinpolicy stanceat
thisjuncture might notbein
syncwith the current
liquidity.

Some MPC members
might feel thatwith a
sharper-than-expected
moderationinheadline/
core CPL thereal rates have
reached a point wherea
changeinstanceto ‘neutral’
iswarranted.

Achangeinstance could
beinferred by the marketsas
adefinitesign of rates
peaking.

The MPCneedstobe
comfortable with expressing
thatsofter than the ‘pause
butnotapivot’ view of the
April policy.Itcould bea
surprise dovish signal for the
markets, further supporting
the current trend in falling
yields.

Thewriter is Managing Director,
Chief Economist, India Citi
Research, Citigroup Global
Markets India Private Limited

Car dealer...

He added since some high-
demand models (mainly sport
utility vehicles) were selling
well, these compensated for
the low-selling models in a
way. But, rising inventories
can clog the supply chain
and the dealers’ ability to
absorb more. The country’s
largest passenger carmaker,
Maruti Suzuki India (MSIL),
agrees inventory levels are
going up. Shashank Srivastava,
senior executive officer (mar-
keting and sales), said those
had risen in recent months
from 204,000 units as of April
1 to 250,000 units as of May 1
to 262,000 units as of June 1
because wholesales had grown
faster than retail.

He, however, added inven-
tory levels across all models
were not as high as 45 days.
“The industry average would
be less than 30 days. Some
models may have a higher
inventory level of above 40
days. This is because average
retail sales are around 320,000
units per month,” Srivastava
said. An MSIL spokesperson
said the company routinely
shut operations for 10 days in
June, and for that reason it was
important to supply excess
cars in May. “We have reduced
the production of some entry-
level models, depending on
market demand,” the
spokesperson said. The data
from the Society of Indian
Automobile Manufacturers

IN HIGH GEAR

Automotive retail sales grew
10 per cent year-on-year in
May, riding primarily on
three-wheelers.

For instance, while two-
wheelers and three-wheel-
ers saw a growth of 9 per
cent and 79 per cent respec-
tively, passenger vehicles
and commercial vehicles
grew by 4 per cent and 7 per
cent, respectively.

“While there has been a
minus 2 per cent decline,
compared to pre-pandemic
levels, the overall retail fig-
ures have shown improve-
ment,” said Manish Raj
Singhania, president, FADA.

Electric vehicles con-
tributed 8 per cent of the
total vehicle retail. Electric
three-wheeler sales con-
tributed a substantial
56 per cent of their respec-
tive total sales.

(SIAM) shows in April Maruti
had produced 16,918 units of
the Alto and Spresso, as against
22,655 in April 2022. Sales of
these models were also down
21.4 per cent Y-0-Y in April.

In comparison, the produc-
tion of models like the Baleno,
Celerio, Dzire, Ignis, and Swift
had grown 8.15 per cent in
April, while sales grew 26 per
cent. Sales of models like the
Brezza, Fronx, and Jimny
(MSIL’s UV models) have, in
turn, grown 75 per cent while
their production has remained
stagnant. Auto OEMs are try-
ing to increase the production

of high-demand models, but
the supply of semiconductors
is holding back the desired
ramp-up. MSIL Chairman R C
Bhargava had said during the
company’s Q4FY23 earnings
call that the shortage of semi-
conductor chips would remain
in FY24. Q1FY24 has been
worse than Q4FY23 in chip
supply. Semiconductor chip
supplies are easing, however.
Srivastava said the inventory
levels too would ease in the
coming quarters. A dealer who
sells cars of firms such as
Maruti and Honda said the
inventories for Maruti’s Arena
range of outlets were high, but
in the Nexa range (which sells
premium cars) they were
below 30 days. Honda inven-
tory levels too have been high,
he said, but did not give num-
bers. “Whenever the inventory
of certain models goes above
30 days, firms start retail
schemes to compensate deal-
ers for rising interest cost. This
has been happening for four-
five months now,” he said. A
Tata dealer said in the past two
months the inventory racked
up despite popular models like
the Nexon doing well.

Scindia...

RBDs refer to fare buckets or
slabs used by airlines as part of
their revenue management
practice. When domestic oper-
ations resumed in May 2020
after two months of nation-
wide lockdown in view of the
Covid-19 pandemic, the civil
aviation ministry had capped

the number of flights that air-
lines could fly and fares that
they could charge. The fare
caps were removed last
August. Scindia on Monday
asked airlines to keep the high-
est-bucket fares within reason-
able limits, but no written
order has been issued as the
government has no plan to reg-
ulate them. According to the
Aircraft Rules, 1937, airlines are
free to fix reasonable tariffs.
Fares are monitored by a tar-
iff-monitoring unit in the
DGCA to ensure that airlines
do not charge fares outside a
range declared by them.

Go First temporarily halted
its operations on May 2 follow-
ing a cash crunch caused by
the grounding of 28 of its air-
craft. The airline was operating
around 200 flights daily carry-
ing 25,000-30,000 passengers
before its grounding. Go First’s
top five routes included Delhi-
Srinagar, Delhi-Leh, Delhi-
Mumbai, Mumbai-Goa, and
Delhi-Pune.

On the country’s busiest
route — Delhi-Mumbai — spot
fares had surged three times to
over 18,000 as of June 1,
according to the data shared
by online portal ixigo. Fares on
the Delhi-Srinagar route rose
80 per cent, and those on
Delhi-Pune were up three
times compared to May 1, the
ixigo data showed.

There were no immediate
comments from airlines, but
airline executives said that
they would comply with the
instruction.

Moreon business-standard.com
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James Warren Tea Limited

CORPORATE IDENTITY NUMBER (CIN): L15491AS2009PLC009345

WA
Regd. Office: Dhoedaam Tea Estate, P.O. Borahapjan,Tinsukia, Assam-787150

Corporate Office: Aspirations Vintage, 12, Pretoria Street, Kolkata - 700 071, Tel. No.: +91 33 4034 1000
Fax: +91 33 4034 1015, E-mail: sec@jwtl.in; Website: www.jameswarrentea.com

NOTICE TO SHAREHOLDERS
Members are hereby informed that pursuant to Section 110 of the Companies Act, 2013, (the 'Act) read with Rule 20 & 22 of
the Companies (Management and Administration) Rules, 2014 (including any statutory modification(s) or re-enactment thereof
for the time being in force) read with the General Circular Nos. 14/2020 dated April 08, 2020, 17/2020 dated April 13, 2020,
20/2020 dated May 05, 2020, 22/2020 dated June 15, 2020, 33/2020 dated September 28, 2020, 39/2020 dated December
31, 2020 and 10/2021 dated June 23, 2021, 20/2021 dated December 08, 2021, 3/2022 dated May 05, 2022 and 11/2022
dated December 28, 2022, ("General Circulars") issued by the Ministry of Corporate Affairs , Government of India (the "MCA
Circulars”), the Notice of the Postal Ballot has been sent on June 5, 2023 to all the members whose names appears on the
Register of memberiList of Beneficial Owners as on June 2, 2023 through electronic mail to all those members whose email
IDs are registered in the records of D ics Pyt. Ltd (RTA y participants in compliance with the
General Circulars, for seeking approval of the members of the Company through Postal Ballot (remote e-voting), by passing
Special Resolution for obtaining consent to Buyback Equity Shares of the Company.
The Company has engaged the services of Central Depository Services (India) Ltd. (CDSL) to provide e-voting facilities to its
members. The Company is providing e-voting facilities to the Members of the Company holding shares either in physical or
in dematerialized form as on the cut-off date to cast their vote electronically through e-voting services provided by CDSL. The
manner of remote e-voting has been provided in detail in the Notice of the Postal Ballot
Members are requested to note that the voting through Postal Ballot will open on Tuesday, June 6, 2023 at 9:00 A.M. and will
close on Wednesday, July 5, 2023 at 5:00 P.M.
The Board of Directors has appointed Mr. Santosh Kumar Tibrewalla, Practicing Company Secretary, as the Scrutinizer for
conducting the Postal Ballo/electronic voting in a fair and transparent manner. Members holding shares in physical mode are
requested to furnish their email addresses and mobile numbers with Company's Registrar and Share Transfer Agent ("RTA")
and members, who have not registered their email address so far, are requested to register their email address for receiving
all communications from the Company electronically with RTA at email id: mdpldc@yahoo.com
Members who have not received the Postal Ballot Notice may apply to the Registrar and Share Transfer agent, ie. Maheshwari

Datamatics Pt Ltd, 23, R.N. Mukherjee Road, 5th Floor, Kolkata-700001 or at mdpldc@yahoo.com and obtain a duplicate
thereof. The Postal Ballot Notice is also available at Company's website www.jameswarrentea.com and CDSL e-voting
website, i.e www.evotingindia.com

The voting rights of the Members shall be reckoned on the cut-off date i.e. June 2, 2023. A person who is not a Member as
on cut-off date should treat this notice for information purpose only.

The scrutinizer will submit his report to the Company within two working days from the last date of e-voting and the result of
Postal Ballot will be announced on the same day. The results would be communicated to the stock exchanges and shall also
be displayed on the Company's website i.e. www.jameswarrentea.com

In case of any query / grievances, the members may contact Mrs. Ayushi Mundhra, Company Secretary & Compliance
Officer at the Corporate Office of the Company at 033-40341000 or email: sec@jwil.in; For any queries or issues regarding
e-voting you may contact to CDSL: Mr. Moloy Biswas, Regional Manager, Kolkata at Phone No. (033) 2282-1375 or Toll Free
No. 1800-200-5533 or e-mail: helpdesk.evoti india.com or india.com

For James Warren Tea Ltd
sdl-

Ayushi Mundhra

Company Secretary & Compliance Officer

Date: 05.06.2023
Place: Kolkata

GOVERNMENT OF TAMIL NADU
FINANCE DEPARTMENT,
CHENNAI -9

o=
Azadiy,
Amrit Mahotsav

Dated: June 05, 2023
PRESS COMMUNIQUE

1. It is notified for general information that the outstanding balance of
8.48% Tamil Nadu SDL, 2023 issued in terms of the Government
of Tamil Nadu, Finance Department, Notification No.369(L)/W&M-
11/2018, dated June 29, 2018 will be repaid at par on July 04, 2023
with interest due up to and including July 03, 2023. In the event
of a holiday being declared on the aforesaid date by any State
Government under the Negotiable Instruments Act, 1881, the loan will
be repaid by the paying offices in that State on the previous working
day. No interest will accrue on the loan from and after July 04, 2023.

2. As per sub-regulation 24(2) and 24(3) of Government Securities
Regulations, 2007 payment of maturity proceeds to the registered
holder of Government Security held in the form of Subsidiary General
Ledger or Constituent Subsidiary General Ledger account or Stock
Certificate shall be made by a pay order incorporating the relevant
particulars of his bank account or by credit to the account of the holder
in any bank having facility of receipt of funds through electronic means.
For the purpose of making payment in respect of the securities, the
original subscriber or the subsequent holders of such a Government
Securities, as the case may be, shall submit to the Bank or Treasury
and Sub-Treasury or branch of State Bank of India, where they are
enfaced / registered for payment of interest, as the case may be, the
relevant particulars of their bank account.

3. However, in the absence of relevant particulars of bank account /
mandate for receipt of funds through electronic means, to facilitate
repayment on the due date, holders of 8.48 % Tamil Nadu SDL 2023,
should tender their securities at the Public Debt Office, 20 days in
advance. The securities should be tendered for repayment, duly
discharged on the reverse thereof as under:-

“Received the Principal due on the Certificate”.

4. It should be particularly noted that at places where the treasury work
is done by a branch of the State Bank of India, the securities, if they
are in the form of Stock Certificates, should be tendered at the branch
of the bank concerned and not at the Treasury or Sub-Treasury.

5. Holders who wish to receive payment at places other than those where
the securities have been enfaced for payment should send them duly
discharged to the Public Debt Office concerned by Registered and
Insured Post. The Public Debt Office will make payment by issuing
a draft payable at any Treasury / Sub-Treasury or branch of State
Bank of India conducting Government Treasury work in the State of
Tamil Nadu.

T. UDHAYACHANDRAN
Principal Secretary to Government,

DIPR/602/Display/2023 Finance Department, Chennai - 9

“Cargmen sLEg &spAHTD YmLECsrd, srsmar ylig efisHrn veLiGumd”

THE INDIAN HUME PIPE COMPANY LIMITED
CIN : L51500MH1926PLC001255
Regd. Office: Construction House, 5, Walchand Hirachand Road,
Ballard Estate, Mumbai 400 001
Tel : +91-22-22618091,+91-22-40748181,Fax : +91-22-22656863
E-mail: info@indianhumepipe.com, Website: www.indianhumepipe.com

CORRIGENDUM TO THE NOTICE OF THE EXTRA-
ORDINARY GENERAL MEETING DATED MAY 16, 2023

The Indian Hume Pipe Company Limited (“Company”) had issued Notice
dated May 16, 2023 (“EGM Notice”) for convening an Extraordinary General
Meeting of the Members of the Company, scheduled to be held on Monday,
June 12, 2023 at 2:30 pm (IST) through Video Conferencing (“VC”) / Other

Audio Visual Means (“OAVM?”) facility to consider and approve, inter alia, a

Special Resolution to create, offer, issue and allot 42,34,600 equity shares on a

preferential basis (“Preferential Issue”) to persons being Promoters and

members of the Promoter Group, on such terms and conditions as may be
determined by the Board in accordance with the provisions of Chapter V of the

Securities and Exchange Board of India (Issue of Capital and Disclosure

Requirements) Regulations, 2018 (“SEBI ICDR Regulations”) and/or other

applicable laws, (Item No. 1 of the Explanatory Statement to the EGM

Notice).

The EGM Notice has been circulated to all the Members of the Company in due

compliance with the provisions of the Companies Act, 2013 and the Securities

and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015. This corrigendum is being issued to give

notice to amend/ provide additional details as mentioned herein and pursuant to

the provisions of the SEBI ICDR Regulations. Accordingly, Members are
requested to kindly note that the following modification/ addition is being made
to the relevant portion of tem No. 1 in the Explanatory Statement:

1. Point No.(v) of the Explanatory Statement (forming part of the EGM Notice)
shall stand replaced/amended by the following and be read as follows:

v) Basis or justification for the price (including premium, if any) at

which the offer/invitation is being made:

The equity shares of the Company are listed on BSE and NSE (collectively

referred to as the “Stock Exchanges”). The equity shares of the Company

are frequently traded in terms of the SEBI ICDR Regulations. NSE, being the

Stock Exchange with highest trading volume in respect of the equity shares

of the Company for the preceding 90 (ninety) trading days prior to the

relevant date i.e. May 12, 2023, has been considered for determining the
floor price in accordance with the SEBI ICDR Regulations. Further, in terms
of Regulation 166A of the SEBI ICDR Regulations, the said preferential
issue, will result in allotment of more than 5% (five percent) of the post issue
fully diluted share capital of the Company, to the Proposed Allottees or to

Proposed Allottees acting in concert. Therefore, a valuation report shall be

required from an independent registered valuer for determining the price.

In terms of the applicable provisions of the Chapter V of the SEBI ICDR

Regulations, the minimum price of the Subscription Shares proposed to be

allotted by way of preferential issue shall be a price, being higher of the

following:

a) 90 (Ninety) trading days volume weighted average price of the equity shares
of the Company quoted on NSE, preceding the Relevant Date is Rs.139.17
(Rupees One Hundred Thirty Nine and Seventeen Paise only); or

b) 10 (Ten) trading days volume weighted average price of the equity shares of
the Company quoted on NSE, preceding the Relevant Date is Rs.139.82
(Rupees One Hundred Thirty Nine and Eighty Two Paise Only); or

c) the floor price arrived by an Independent Registered Valuer through Valuation
Report dated June 2, 2023 (“Valuation Report”) in terms of the provisions of
regulation 166A of the SEBI ICDR Regulations is Rs.133.20 (Rupees One
Hundred Thirty Three and Twenty Paise only). The said Valuation Report is
uploaded on the website of the Company and the link for the same is
http://www.indianhumepipe.com/Portals/0/images/pdf/Corporate
Governance/EGM2023valuation.pdf

In terms of the applicable provisions of the SEBI ICDR Regulations, the floor

price for the Preferential Issue is Rs.139.82 (Rupees One Hundred Thirty

Nine and Eighty Two Paise Only) per share. The price per Subscription

Share to be issued pursuant to the Preferential Issue is fixed at Rs.141.69

(Rupees One Hundred Forty One and Sixty Nine Paise Only), being not less

than the floor price computed in accordance with Chapter V of the SEBI

ICDR Regulations.

2. Sub-Point No. (d) of Point No.(xx) “Other disclosures” of the Explanatory
Statement (forming part of the EGM Notice) shall stand deleted.

3. After Point No.(xx) “Other disclosures”, the following Point No.(xxi) of the
Explanatory Statement (forming part of the EGM Notice) shall be added and
be read as follows:

xxi) Name and address of valuer who performed valuation:

Name: Mr. Bhavesh M. Rathod

Chartered Accountants, Registered Valuer- SFA

MNo: 119158

Registration No. IBBI/RV/06/2019/10708

Address: 12D, White Spring, Awing, Rivali Park Complex,Western Express

Highway, Borivali East, Mumbai 400066

Mobile: +91 9769113490 Email: Info@cabhavesh@gmail.com

This corrigendum and the original EGM Notice shall be placed before the

Members in the ensuing EGM to be held on Monday, June 12, 2023 for their

approval.

This Corrigendum to the EGM Notice shall form an integral part of the EGM Notice

which has already been circulated to the Members of Company. On and from the

date hereof, the EGM Notice shall always be read in conjunction with this

Corrigendum. This Corrigendum is also being published in Business Standard (in

English), The Free Press Journal (in English) and Navshakti (in Marathi) and will

also be available on the website of BSE Ltd. (www.bseindia.com), the National

Stock Exchange of India Ltd. (www.nseindia.com) and on the website of the

Company (http://www.indianhumepipe.com/).

All other contents of the EGM Notice, save and except as modified or

supplemented by the Corrigendum, shall remain unchanged.

Date: June 3, 2023 By Order of the Board
Place: Mumbai For The Indian Hume Pipe Co. Ltd.
S. M. Mandke

Vice President- Company Secretary

GOvIHo

Cabcon & Insulation Ltd.

©

This is only an advertisement for information purposes and not for publication, distribution, or release directly or indirectly outside India.
This is not an announcement for the offer document. All capitalized terms used and not defined herein shall have the meaning assigned
to them in the letter of offer dated Friday, May 05, 2023 (the 'Letter of Offer') filed with the Stock Exchange, namely NSE Limited,
where presently the Equity Shares of the Company are listed, and the Securities and Exchange Board of India (‘'SEBI')

GODHA CABCON & INSULATION LIMITED

Corporate Identification Number: L01100MP2016PLC041592

Registered Office: 36-D, Sector B, Sanwer Road, Industrial Area, Indore-452 006 (M.P.)
Contact Details: +91 731 4029 509;

Contact Person: Mr. Rahul Verma, Company Secretary & Compliance Officer

Email-ID: compliance.godhacabcon@gmail.com; Website: www.godhacabcon.com

THE PROMOTERS OF THE COMPANY ARE DIPESH GODHA, RUPALI GODHA, MADHU GODHA,
JITENDRA AJMERA, ARTI JAIN, AMIT JAIN AND PUJA AJMERA.

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF GODHA CABCON & INSULATION LIMITED

RIGHT ISSUE EXTENDED : REVISED ACTIVITY SCHEDULE

Rights Issue Opening Date

Thursday, May 25, 2023

Last Date for receipt of Rights Issue Application Extended up to

Friday, June 23, 2023

Last Date for Off Market Renunciation

Friday, June 02, 2023

Rights Issue Closing Date

Friday, June 23, 2023

*Assuming full subscription.

*Eligible Equity Shareholders to take note of the fact that renunciation of Rights Entitlement shall take place only through off-market
transfer which shall have to be completed in such a manner that the Rights Entitlements are credited to the demat account of the
Renounces on or prior to Friday, June 23, 2023, being the Issue Closing Date,

RIGHTS ISSUE OF UP TO 44,41,60,000 (RUPEES FORTY FOUR CRORES FORTY ONE LAKH SIXTY THOUSAND) FULLY PAID UP EQUITY
SHARES OF FACE VALUE OF % 1.00/- (RUPEE ONE ONLY) (EQUITY SHARES') EACH AT APRICE OF * 1/- (RUPEE ONE ONLY) PER RIGHT
SHARE BEING AT PAR WITH THE EXISTING FACE VALUE OF THE EQUITY SHARES ('ISSUE PRICE') (RIGHT SHARES') FORAN AMOUNT
AGGREGATING UP TO % 44,41,60,000 (RUPEES FORTY FOUR CRORES FORTY ONE LAKH SIXTY THOUSAND ONLY) ONARIGHTS ISSUE
BASIS TO THE ELIGIBLE SHAREHOLDERS OF GODHA CABCON & INSULATION LIMITED (‘'COMPANY' OR 'ISSUER') IN THE RATIO OF
2 (TWO) RIGHTS SHARES FOR EVERY 1 (ONE) EQUITY SHARE HELD BY SUCH ELIGIBLE SHAREHOLDERS AS ON THE RECORD DATE,
FRIDAY, 12 MAY, 2023 ('ISSUE'). THE ISSUE PRICE IS AT PAR WITH THE EXISTING FACE VALUE OF THE EQUITY SHARES. FOR FURTHER
DETAILS, KINDLY REFER TO THE SECTION TITLED 'TERMS OF THE ISSUE'BEGINNING ON PAGE 102 OF THISLETTER OF OFFER.

\ PAYMENT METHOD FOR THE ISSUE |

On Application, Investors will have to pay % 1/- (Rupee One) per Rights Share which constitutes 100% (Hundred Percent) of the Issue Price.

Simple, Safe, Smart way of
making an application-
Make use of it!!!

ASBA*

*Applications supported by blocked amount (ASBA) is a better way of applying to
issues by simply blocking the fund in the bank account.
For further details, check selection on ASBA below.

FACILITY FORAPPLICATION IN THE ISSUE

LASTDATE FORAPPLICATION

theirrights in the Rights Issue.

ISSUE CLOSING DATE.
ALLOTMENT ONLY IN DEMATERIALISED FORM

ACCOUNT OF EXTENSION OF ISSUE CLOSING DATE.

Place: Indore
Date: Monday, 05 June, 2023

Application in this Issue shall be made using the ASBA Facility in accordance with Regulation 76 of the SEBI (ICDR) Regulations, the SEBI Right
Issue Circulars and the ASBA Circulars, all Investors desiring to make an Application in this Issue are mandatorily required to use the ASBA process
only. Investors should carefully read the provisions applicable to such Applications before making their Application through ASBA.

PLEASE NOTE THAT ONLY RESIDENT INVESTORS CAN SUBMIT THEIR APPLICATION USING THE ASBA PROCESS ONLY.
ASBA FACILITY IS OPERATIONAL FROM THE ISSUE OPENING DATE.

This is to inform the Eligible Shareholders of the Company that the date of closure of the Rights Issue, which opened on Thursday, May 25, 2023
scheduled to close on Thursday, June 08, 2023 has now been extended by the Company from Thursday, June 08, 2023, to Friday, June 23, 2023,
vide the Resolution passed by Right Issue Committee dated Friday, June 02, 2023, in order to provide an opportunity to shareholders to exercise

ACCORDINGLY THE LAST DATE OF SUBMISSION OF THE DULY FILLED IN APPLICATION FORM IS FRIDAY, JUNE 23, 2023, BEING THE

The Allotment of Equity Shares pursuant to the Issue will only be made in Dematerialised Form. In accordance with the SEBI Rights Issue Circulars,
the Eligible Equity Shareholder, who hold Equity Shares in demat form as on Friday, May 12, 2023, being the Record Date; desirous of subscribing to
Rights Shares may also apply in this issue during the Issue Period subject to certain conditions

IN ACCORDANCE WITH THE PROVISIONS OF REGULATION 77A OF THE SEBI (ICDR) REGULATIONS READ WITH SEBI RIGHTS ISSUE
CIRCULAR, THE CREDIT OF RIGHTS ENTITLEMENT AND ALLOTMENT OF RIGHT SHARES SHALL BE MADE IN DEMATERIALISED FORM
ONLY.INVESTORS WILL NOT HAVE THE OPTION OF GETTING THEALLOTMENT OF EQUITY SHARES IN PHYSICAL FORM.

ELIGIBLE SHAREHOLDERS OF THE COMPANY WHO ARE ENTITLED TO APPLY FOR THE RIGHTS ISSUE ARE REQUESTED TO TAKE
NOTE OF THE ISSUE CLOSURE i.e. FRIDAY, JUNE 23, 2023. ACCORDINGLY, THERE IS NO CHANGE IN THE LETTER OF OFFER,
ABRIDGED LETTER OF OFFER, STATUTORY ADVERTISEMENT, ENTITLEMENT LETTER AND APPLICATION FORM EXCEPT THE
MODIFICATION IN THE ISSUE CLOSING DATE, RESULTANT CHANGE IN THE INDICATIVE TIMETABLE OF POST ISSUE ACTIVITIES ON

Unless otherwise specified., all capitalised terms used herein shall have the same meaning ascribed to such terms in the Letter of Offer.

For Godha Cabcon & Insulation
On behalf of the Board of Directors
Sd/-
Mr. Rahul Verma
Company Secretary and Compliance Officer
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Bring bank charges
under supervisory
purview: RBI panel

MANOJIT SAHA
Mumbai, 5June

committee set up to
review customer serv-
ice standards in the

Reserve Bank of India’s (RBI’s)
regulated entities (REs), head-
ed by former deputy governor
BPKanungo, said that the reg-
ulator, during its supervisory
review, should take a view of
the  “reasonableness  of
charges” levied by banks and
other REs.

The Kanungo Committee
was set up in May last year to
evaluate and review the quality
of customer service, examine
evolving needs, identify best
practices, and suggest meas-
ures for bringing about
improvements in the quality of
customer service and griev-
ance redress mechanism in
REs. “The RBI, during its
supervisory process, should
take a view on the reasonable-
ness of charges levied by REs
for the services offered,” one of
the recommendations said.

Another recommendation
was that banks must not stop
operations of an account for
not updating know-your-cus-
tomer (KYC) norms.

“While REs should take
necessary steps to periodically

update KYC, it must be
ensured that operations in the
account are not stopped,” the
panel said. Another important
suggestion was penalising REs
for delay in returning property
documents to the borrower.
“The Reserve Bank may
consider stipulating a time lim-
it for REs to return the property
documents to the
borrower from
the date of clo-
sure of the loan
account, failing

The RBI customer
service panel has
recommended that

number of complaints has
been rangebound in the region
of 10 million complaints per
annum, the report said.

The panel said REs, “may
adopt a nuanced approach for
risk categorisation of cus-
tomers. For example, salary
earners with inflows and out-
flows consistent with the cus-
tomer’s profile
need not neces-
sarily be cate-
gorised as high
risk, even though

which Ll the central bank they may be
penalty/compen- BNGRENCERY ] ‘high networth’
sation linked to WIEICEEELGEN individuals™

the extent of OEEIFEEE “Similarly,
delay should WETCELRNAET]EH students can also
automatically be W EVCEL R be categorised as
paid by the RE to low-risk,” the

the borrower,” the report said.

In case of loss of property
documents, the RE should not
only be obligated to assist in
obtaining certified registered
copies of documents at their
cost but also compensate the
customer adequately, keeping
in view the time taken to
arrange the alternative copies
of documents, the report said.

The committee reviewed
the complaints received under
the REs’ internal grievance
redress mechanism in three
years and observed that the

report said. To increase the
effectiveness of REs’ internal
ombudsman (IO), the commit-
tee recommended that the
Indian Banks’ Association may
be nudged by the RBI to set up
a fund to directly pay the
salary/compensation to I0s of
banks.

“An RE-agnostic common
portal for lodging complaints
may be set up by the Reserve
Bank so that the customers of
any RE can lodge complaints
on a single platform,” said
another recommendation.

(entre gets
34,185 cr
from CIL
stake sale

PRESS TRUST OF INDIA
New Delhi, 5June

has

The  government
mopped up 4,185 crore
through a three per cent stake
sale in state-run Coal India.

The holding of the gov-
ernment has come down to
63.13 per cent in the coal pro-
ducer after the offer-for-sale
(OFS), CIL said in a stock
exchange filing.

The government has
received 4,185 crore through
a3 per cent stake sale in state-
run Coal India, as per the
Department of Investment
and Public Asset Manag-
ement (DIPAM) website.

The government last
week sold three per cent
stake in CIL and the issue was
oversubscribed by both retail
and institutional investors.

So farin the current fiscal,
the government has mopped
up 34,235 crore from PSU
stake sale. The full-year target
from disinvestment has been
pegged at 51,000 crore.

COMMENT

o)

SAMIRAN
CHAKRABORTY

Apositive growth surprise
from the gross domestic
product (GDP)dataand a
downside inflation surprise
from the recent consumer
priceindex (CPI) prints
provideatouch of
‘Goldilocks’ in the backdrop
ofthe June Monetary Policy
Committee (MPC) meeting.
The predictability quotient
ishigh for the June MPC as
thereis near unanimity
among market participants
thatitisgoingtokeepthe
policy ratesunchanged.
Anencouraging softening
inthe coreinflation
momentum providesthe
spacetoobservethelagged
effect of pastrate hikesin
nudging the headline CPI

towards the medium-term
target of 4 per cent, and also
therisks of any unfavorable
monsoon outcome. Onthe
other hand, with the
4QFY23 GDPdatacoming
outtobestrongerthan
expected, there isnourgent
needforacyclical
monetary policy supportto
growth. Most high-

twotangible areas — any
change in monetary policy
stance and any measures on
liquidity management.
Predictingthe pointat
which the RBIwill be
comfortable changingthe
monetary policy stance has
becomedifficult because of
different interpretations of

Expected pause, surprise on stance?

the stance even among MPC
members. We think that
three considerations could
tilt the RBI towards holding
ontothe “withdrawal of
accommodation” stance,
butitwillbeaclose call.
First, withsome
uncertainty from E1Nino-
related inflation risks still
persistingand global central

frequency growth bankersnotattheend of
indicatorsare also not theirrate-hikecycles,
ringing any alarm bells. keepingthestance
Despite stronger unchanged couldbea
headline growth, the prudentrisk-
composition of managementstrategy
growthis favouring towards keepingall
investment over optionsopen.
consumptionand RUN-upTo  Second,headline CPI
hence,turnsouttobe  moNeragy  iSStillhigherthanthe
lessinflationary. POLICYREVIEW medium-termtarget
While there could of4 percent,evenon
be marginal tweakstothe al12-month forecast horizon.
RBI'sgrowth/inflation Ifachangeinstanceis
forecastsand toneinthe considered tobe ‘too dovish’
policy statement, the by the markets, thenthe
market focuscouldbeon RBI'seffortstoachievethe

target might be hampered.
Thepolicy stance has
become animportant
communication tool and
hence, theindirectimpacts
ofthathavetobe assessed
too. Third, both durable
liquidity and banking
systemliquidity are now
higherthan where they were

duringthe April policy.

Theincrease insurplus
liquidity could particularly
beduetolarge foreign
exchange interventions,
higher RBIdividend to
government and the32,000
note withdrawal process. A
changeinpolicy stanceat
thisjuncture might notbein
syncwith the current
liquidity.

Some MPC members
might feel thatwith a
sharper-than-expected
moderationinheadline/
core CPL thereal rates have
reached a point wherea
changeinstanceto ‘neutral’
iswarranted.

Achangeinstance could
beinferred by the marketsas
adefinitesign of rates
peaking.

The MPCneedstobe
comfortable with expressing
thatsofter than the ‘pause
butnotapivot’ view of the
April policy.Itcould bea
surprise dovish signal for the
markets, further supporting
the current trend in falling
yields.

Thewriter is Managing Director,
Chief Economist, India Citi
Research, Citigroup Global
Markets India Private Limited

Car dealer...

He added since some high-
demand models (mainly sport
utility vehicles) were selling
well, these compensated for
the low-selling models in a
way. But, rising inventories
can clog the supply chain
and the dealers’ ability to
absorb more. The country’s
largest passenger carmaker,
Maruti Suzuki India (MSIL),
agrees inventory levels are
going up. Shashank Srivastava,
senior executive officer (mar-
keting and sales), said those
had risen in recent months
from 204,000 units as of April
1 to 250,000 units as of May 1
to 262,000 units as of June 1
because wholesales had grown
faster than retail.

He, however, added inven-
tory levels across all models
were not as high as 45 days.
“The industry average would
be less than 30 days. Some
models may have a higher
inventory level of above 40
days. This is because average
retail sales are around 320,000
units per month,” Srivastava
said. An MSIL spokesperson
said the company routinely
shut operations for 10 days in
June, and for that reason it was
important to supply excess
cars in May. “We have reduced
the production of some entry-
level models, depending on
market demand,” the
spokesperson said. The data
from the Society of Indian
Automobile Manufacturers

IN HIGH GEAR

Automotive retail sales grew
10 per cent year-on-year in
May, riding primarily on
three-wheelers.

For instance, while two-
wheelers and three-wheel-
ers saw a growth of 9 per
cent and 79 per cent respec-
tively, passenger vehicles
and commercial vehicles
grew by 4 per cent and 7 per
cent, respectively.

“While there has been a
minus 2 per cent decline,
compared to pre-pandemic
levels, the overall retail fig-
ures have shown improve-
ment,” said Manish Raj
Singhania, president, FADA.

Electric vehicles con-
tributed 8 per cent of the
total vehicle retail. Electric
three-wheeler sales con-
tributed a substantial
56 per cent of their respec-
tive total sales.

(SIAM) shows in April Maruti
had produced 16,918 units of
the Alto and Spresso, as against
22,655 in April 2022. Sales of
these models were also down
21.4 per cent Y-0-Y in April.

In comparison, the produc-
tion of models like the Baleno,
Celerio, Dzire, Ignis, and Swift
had grown 8.15 per cent in
April, while sales grew 26 per
cent. Sales of models like the
Brezza, Fronx, and Jimny
(MSIL’s UV models) have, in
turn, grown 75 per cent while
their production has remained
stagnant. Auto OEMs are try-
ing to increase the production

of high-demand models, but
the supply of semiconductors
is holding back the desired
ramp-up. MSIL Chairman R C
Bhargava had said during the
company’s Q4FY23 earnings
call that the shortage of semi-
conductor chips would remain
in FY24. Q1FY24 has been
worse than Q4FY23 in chip
supply. Semiconductor chip
supplies are easing, however.
Srivastava said the inventory
levels too would ease in the
coming quarters. A dealer who
sells cars of firms such as
Maruti and Honda said the
inventories for Maruti’s Arena
range of outlets were high, but
in the Nexa range (which sells
premium cars) they were
below 30 days. Honda inven-
tory levels too have been high,
he said, but did not give num-
bers. “Whenever the inventory
of certain models goes above
30 days, firms start retail
schemes to compensate deal-
ers for rising interest cost. This
has been happening for four-
five months now,” he said. A
Tata dealer said in the past two
months the inventory racked
up despite popular models like
the Nexon doing well.

Scindia...

RBDs refer to fare buckets or
slabs used by airlines as part of
their revenue management
practice. When domestic oper-
ations resumed in May 2020
after two months of nation-
wide lockdown in view of the
Covid-19 pandemic, the civil
aviation ministry had capped

the number of flights that air-
lines could fly and fares that
they could charge. The fare
caps were removed last
August. Scindia on Monday
asked airlines to keep the high-
est-bucket fares within reason-
able limits, but no written
order has been issued as the
government has no plan to reg-
ulate them. According to the
Aircraft Rules, 1937, airlines are
free to fix reasonable tariffs.
Fares are monitored by a tar-
iff-monitoring unit in the
DGCA to ensure that airlines
do not charge fares outside a
range declared by them.

Go First temporarily halted
its operations on May 2 follow-
ing a cash crunch caused by
the grounding of 28 of its air-
craft. The airline was operating
around 200 flights daily carry-
ing 25,000-30,000 passengers
before its grounding. Go First’s
top five routes included Delhi-
Srinagar, Delhi-Leh, Delhi-
Mumbai, Mumbai-Goa, and
Delhi-Pune.

On the country’s busiest
route — Delhi-Mumbai — spot
fares had surged three times to
over 18,000 as of June 1,
according to the data shared
by online portal ixigo. Fares on
the Delhi-Srinagar route rose
80 per cent, and those on
Delhi-Pune were up three
times compared to May 1, the
ixigo data showed.

There were no immediate
comments from airlines, but
airline executives said that
they would comply with the
instruction.

Moreon business-standard.com
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James Warren Tea Limited

CORPORATE IDENTITY NUMBER (CIN): L15491AS2009PLC009345

WA
Regd. Office: Dhoedaam Tea Estate, P.O. Borahapjan,Tinsukia, Assam-787150

Corporate Office: Aspirations Vintage, 12, Pretoria Street, Kolkata - 700 071, Tel. No.: +91 33 4034 1000
Fax: +91 33 4034 1015, E-mail: sec@jwtl.in; Website: www.jameswarrentea.com

NOTICE TO SHAREHOLDERS
Members are hereby informed that pursuant to Section 110 of the Companies Act, 2013, (the 'Act) read with Rule 20 & 22 of
the Companies (Management and Administration) Rules, 2014 (including any statutory modification(s) or re-enactment thereof
for the time being in force) read with the General Circular Nos. 14/2020 dated April 08, 2020, 17/2020 dated April 13, 2020,
20/2020 dated May 05, 2020, 22/2020 dated June 15, 2020, 33/2020 dated September 28, 2020, 39/2020 dated December
31, 2020 and 10/2021 dated June 23, 2021, 20/2021 dated December 08, 2021, 3/2022 dated May 05, 2022 and 11/2022
dated December 28, 2022, ("General Circulars") issued by the Ministry of Corporate Affairs , Government of India (the "MCA
Circulars”), the Notice of the Postal Ballot has been sent on June 5, 2023 to all the members whose names appears on the
Register of memberiList of Beneficial Owners as on June 2, 2023 through electronic mail to all those members whose email
IDs are registered in the records of D ics Pyt. Ltd (RTA y participants in compliance with the
General Circulars, for seeking approval of the members of the Company through Postal Ballot (remote e-voting), by passing
Special Resolution for obtaining consent to Buyback Equity Shares of the Company.
The Company has engaged the services of Central Depository Services (India) Ltd. (CDSL) to provide e-voting facilities to its
members. The Company is providing e-voting facilities to the Members of the Company holding shares either in physical or
in dematerialized form as on the cut-off date to cast their vote electronically through e-voting services provided by CDSL. The
manner of remote e-voting has been provided in detail in the Notice of the Postal Ballot
Members are requested to note that the voting through Postal Ballot will open on Tuesday, June 6, 2023 at 9:00 A.M. and will
close on Wednesday, July 5, 2023 at 5:00 P.M.
The Board of Directors has appointed Mr. Santosh Kumar Tibrewalla, Practicing Company Secretary, as the Scrutinizer for
conducting the Postal Ballo/electronic voting in a fair and transparent manner. Members holding shares in physical mode are
requested to furnish their email addresses and mobile numbers with Company's Registrar and Share Transfer Agent ("RTA")
and members, who have not registered their email address so far, are requested to register their email address for receiving
all communications from the Company electronically with RTA at email id: mdpldc@yahoo.com
Members who have not received the Postal Ballot Notice may apply to the Registrar and Share Transfer agent, ie. Maheshwari

Datamatics Pt Ltd, 23, R.N. Mukherjee Road, 5th Floor, Kolkata-700001 or at mdpldc@yahoo.com and obtain a duplicate
thereof. The Postal Ballot Notice is also available at Company's website www.jameswarrentea.com and CDSL e-voting
website, i.e www.evotingindia.com

The voting rights of the Members shall be reckoned on the cut-off date i.e. June 2, 2023. A person who is not a Member as
on cut-off date should treat this notice for information purpose only.

The scrutinizer will submit his report to the Company within two working days from the last date of e-voting and the result of
Postal Ballot will be announced on the same day. The results would be communicated to the stock exchanges and shall also
be displayed on the Company's website i.e. www.jameswarrentea.com

In case of any query / grievances, the members may contact Mrs. Ayushi Mundhra, Company Secretary & Compliance
Officer at the Corporate Office of the Company at 033-40341000 or email: sec@jwil.in; For any queries or issues regarding
e-voting you may contact to CDSL: Mr. Moloy Biswas, Regional Manager, Kolkata at Phone No. (033) 2282-1375 or Toll Free
No. 1800-200-5533 or e-mail: helpdesk.evoti india.com or india.com

For James Warren Tea Ltd
sdl-

Ayushi Mundhra

Company Secretary & Compliance Officer

Date: 05.06.2023
Place: Kolkata

GOVERNMENT OF TAMIL NADU
FINANCE DEPARTMENT,
CHENNAI -9

o=
Azadiy,
Amrit Mahotsav

Dated: June 05, 2023
PRESS COMMUNIQUE

1. It is notified for general information that the outstanding balance of
8.48% Tamil Nadu SDL, 2023 issued in terms of the Government
of Tamil Nadu, Finance Department, Notification No.369(L)/W&M-
11/2018, dated June 29, 2018 will be repaid at par on July 04, 2023
with interest due up to and including July 03, 2023. In the event
of a holiday being declared on the aforesaid date by any State
Government under the Negotiable Instruments Act, 1881, the loan will
be repaid by the paying offices in that State on the previous working
day. No interest will accrue on the loan from and after July 04, 2023.

2. As per sub-regulation 24(2) and 24(3) of Government Securities
Regulations, 2007 payment of maturity proceeds to the registered
holder of Government Security held in the form of Subsidiary General
Ledger or Constituent Subsidiary General Ledger account or Stock
Certificate shall be made by a pay order incorporating the relevant
particulars of his bank account or by credit to the account of the holder
in any bank having facility of receipt of funds through electronic means.
For the purpose of making payment in respect of the securities, the
original subscriber or the subsequent holders of such a Government
Securities, as the case may be, shall submit to the Bank or Treasury
and Sub-Treasury or branch of State Bank of India, where they are
enfaced / registered for payment of interest, as the case may be, the
relevant particulars of their bank account.

3. However, in the absence of relevant particulars of bank account /
mandate for receipt of funds through electronic means, to facilitate
repayment on the due date, holders of 8.48 % Tamil Nadu SDL 2023,
should tender their securities at the Public Debt Office, 20 days in
advance. The securities should be tendered for repayment, duly
discharged on the reverse thereof as under:-

“Received the Principal due on the Certificate”.

4. It should be particularly noted that at places where the treasury work
is done by a branch of the State Bank of India, the securities, if they
are in the form of Stock Certificates, should be tendered at the branch
of the bank concerned and not at the Treasury or Sub-Treasury.

5. Holders who wish to receive payment at places other than those where
the securities have been enfaced for payment should send them duly
discharged to the Public Debt Office concerned by Registered and
Insured Post. The Public Debt Office will make payment by issuing
a draft payable at any Treasury / Sub-Treasury or branch of State
Bank of India conducting Government Treasury work in the State of
Tamil Nadu.

T. UDHAYACHANDRAN
Principal Secretary to Government,

DIPR/602/Display/2023 Finance Department, Chennai - 9

“Cargmen sLEg &spAHTD YmLECsrd, srsmar ylig efisHrn veLiGumd”

THE INDIAN HUME PIPE COMPANY LIMITED
CIN : L51500MH1926PLC001255
Regd. Office: Construction House, 5, Walchand Hirachand Road,
Ballard Estate, Mumbai 400 001
Tel : +91-22-22618091,+91-22-40748181,Fax : +91-22-22656863
E-mail: info@indianhumepipe.com, Website: www.indianhumepipe.com

CORRIGENDUM TO THE NOTICE OF THE EXTRA-
ORDINARY GENERAL MEETING DATED MAY 16, 2023

The Indian Hume Pipe Company Limited (“Company”) had issued Notice
dated May 16, 2023 (“EGM Notice”) for convening an Extraordinary General
Meeting of the Members of the Company, scheduled to be held on Monday,
June 12, 2023 at 2:30 pm (IST) through Video Conferencing (“VC”) / Other

Audio Visual Means (“OAVM?”) facility to consider and approve, inter alia, a

Special Resolution to create, offer, issue and allot 42,34,600 equity shares on a

preferential basis (“Preferential Issue”) to persons being Promoters and

members of the Promoter Group, on such terms and conditions as may be
determined by the Board in accordance with the provisions of Chapter V of the

Securities and Exchange Board of India (Issue of Capital and Disclosure

Requirements) Regulations, 2018 (“SEBI ICDR Regulations”) and/or other

applicable laws, (Item No. 1 of the Explanatory Statement to the EGM

Notice).

The EGM Notice has been circulated to all the Members of the Company in due

compliance with the provisions of the Companies Act, 2013 and the Securities

and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015. This corrigendum is being issued to give

notice to amend/ provide additional details as mentioned herein and pursuant to

the provisions of the SEBI ICDR Regulations. Accordingly, Members are
requested to kindly note that the following modification/ addition is being made
to the relevant portion of tem No. 1 in the Explanatory Statement:

1. Point No.(v) of the Explanatory Statement (forming part of the EGM Notice)
shall stand replaced/amended by the following and be read as follows:

v) Basis or justification for the price (including premium, if any) at

which the offer/invitation is being made:

The equity shares of the Company are listed on BSE and NSE (collectively

referred to as the “Stock Exchanges”). The equity shares of the Company

are frequently traded in terms of the SEBI ICDR Regulations. NSE, being the

Stock Exchange with highest trading volume in respect of the equity shares

of the Company for the preceding 90 (ninety) trading days prior to the

relevant date i.e. May 12, 2023, has been considered for determining the
floor price in accordance with the SEBI ICDR Regulations. Further, in terms
of Regulation 166A of the SEBI ICDR Regulations, the said preferential
issue, will result in allotment of more than 5% (five percent) of the post issue
fully diluted share capital of the Company, to the Proposed Allottees or to

Proposed Allottees acting in concert. Therefore, a valuation report shall be

required from an independent registered valuer for determining the price.

In terms of the applicable provisions of the Chapter V of the SEBI ICDR

Regulations, the minimum price of the Subscription Shares proposed to be

allotted by way of preferential issue shall be a price, being higher of the

following:

a) 90 (Ninety) trading days volume weighted average price of the equity shares
of the Company quoted on NSE, preceding the Relevant Date is Rs.139.17
(Rupees One Hundred Thirty Nine and Seventeen Paise only); or

b) 10 (Ten) trading days volume weighted average price of the equity shares of
the Company quoted on NSE, preceding the Relevant Date is Rs.139.82
(Rupees One Hundred Thirty Nine and Eighty Two Paise Only); or

c) the floor price arrived by an Independent Registered Valuer through Valuation
Report dated June 2, 2023 (“Valuation Report”) in terms of the provisions of
regulation 166A of the SEBI ICDR Regulations is Rs.133.20 (Rupees One
Hundred Thirty Three and Twenty Paise only). The said Valuation Report is
uploaded on the website of the Company and the link for the same is
http://www.indianhumepipe.com/Portals/0/images/pdf/Corporate
Governance/EGM2023valuation.pdf

In terms of the applicable provisions of the SEBI ICDR Regulations, the floor

price for the Preferential Issue is Rs.139.82 (Rupees One Hundred Thirty

Nine and Eighty Two Paise Only) per share. The price per Subscription

Share to be issued pursuant to the Preferential Issue is fixed at Rs.141.69

(Rupees One Hundred Forty One and Sixty Nine Paise Only), being not less

than the floor price computed in accordance with Chapter V of the SEBI

ICDR Regulations.

2. Sub-Point No. (d) of Point No.(xx) “Other disclosures” of the Explanatory
Statement (forming part of the EGM Notice) shall stand deleted.

3. After Point No.(xx) “Other disclosures”, the following Point No.(xxi) of the
Explanatory Statement (forming part of the EGM Notice) shall be added and
be read as follows:

xxi) Name and address of valuer who performed valuation:

Name: Mr. Bhavesh M. Rathod

Chartered Accountants, Registered Valuer- SFA

MNo: 119158

Registration No. IBBI/RV/06/2019/10708

Address: 12D, White Spring, Awing, Rivali Park Complex,Western Express

Highway, Borivali East, Mumbai 400066

Mobile: +91 9769113490 Email: Info@cabhavesh@gmail.com

This corrigendum and the original EGM Notice shall be placed before the

Members in the ensuing EGM to be held on Monday, June 12, 2023 for their

approval.

This Corrigendum to the EGM Notice shall form an integral part of the EGM Notice

which has already been circulated to the Members of Company. On and from the

date hereof, the EGM Notice shall always be read in conjunction with this

Corrigendum. This Corrigendum is also being published in Business Standard (in

English), The Free Press Journal (in English) and Navshakti (in Marathi) and will

also be available on the website of BSE Ltd. (www.bseindia.com), the National

Stock Exchange of India Ltd. (www.nseindia.com) and on the website of the

Company (http://www.indianhumepipe.com/).

All other contents of the EGM Notice, save and except as modified or

supplemented by the Corrigendum, shall remain unchanged.

Date: June 3, 2023 By Order of the Board
Place: Mumbai For The Indian Hume Pipe Co. Ltd.
S. M. Mandke

Vice President- Company Secretary

GOvIHo

Cabcon & Insulation Ltd.

©

This is only an advertisement for information purposes and not for publication, distribution, or release directly or indirectly outside India.
This is not an announcement for the offer document. All capitalized terms used and not defined herein shall have the meaning assigned
to them in the letter of offer dated Friday, May 05, 2023 (the 'Letter of Offer') filed with the Stock Exchange, namely NSE Limited,
where presently the Equity Shares of the Company are listed, and the Securities and Exchange Board of India (‘'SEBI')

GODHA CABCON & INSULATION LIMITED

Corporate Identification Number: L01100MP2016PLC041592

Registered Office: 36-D, Sector B, Sanwer Road, Industrial Area, Indore-452 006 (M.P.)
Contact Details: +91 731 4029 509;

Contact Person: Mr. Rahul Verma, Company Secretary & Compliance Officer

Email-ID: compliance.godhacabcon@gmail.com; Website: www.godhacabcon.com

THE PROMOTERS OF THE COMPANY ARE DIPESH GODHA, RUPALI GODHA, MADHU GODHA,
JITENDRA AJMERA, ARTI JAIN, AMIT JAIN AND PUJA AJMERA.

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF GODHA CABCON & INSULATION LIMITED

RIGHT ISSUE EXTENDED : REVISED ACTIVITY SCHEDULE

Rights Issue Opening Date

Thursday, May 25, 2023

Last Date for receipt of Rights Issue Application Extended up to

Friday, June 23, 2023

Last Date for Off Market Renunciation

Friday, June 02, 2023

Rights Issue Closing Date

Friday, June 23, 2023

*Assuming full subscription.

*Eligible Equity Shareholders to take note of the fact that renunciation of Rights Entitlement shall take place only through off-market
transfer which shall have to be completed in such a manner that the Rights Entitlements are credited to the demat account of the
Renounces on or prior to Friday, June 23, 2023, being the Issue Closing Date,

RIGHTS ISSUE OF UP TO 44,41,60,000 (RUPEES FORTY FOUR CRORES FORTY ONE LAKH SIXTY THOUSAND) FULLY PAID UP EQUITY
SHARES OF FACE VALUE OF % 1.00/- (RUPEE ONE ONLY) (EQUITY SHARES') EACH AT APRICE OF * 1/- (RUPEE ONE ONLY) PER RIGHT
SHARE BEING AT PAR WITH THE EXISTING FACE VALUE OF THE EQUITY SHARES ('ISSUE PRICE') (RIGHT SHARES') FORAN AMOUNT
AGGREGATING UP TO % 44,41,60,000 (RUPEES FORTY FOUR CRORES FORTY ONE LAKH SIXTY THOUSAND ONLY) ONARIGHTS ISSUE
BASIS TO THE ELIGIBLE SHAREHOLDERS OF GODHA CABCON & INSULATION LIMITED (‘'COMPANY' OR 'ISSUER') IN THE RATIO OF
2 (TWO) RIGHTS SHARES FOR EVERY 1 (ONE) EQUITY SHARE HELD BY SUCH ELIGIBLE SHAREHOLDERS AS ON THE RECORD DATE,
FRIDAY, 12 MAY, 2023 ('ISSUE'). THE ISSUE PRICE IS AT PAR WITH THE EXISTING FACE VALUE OF THE EQUITY SHARES. FOR FURTHER
DETAILS, KINDLY REFER TO THE SECTION TITLED 'TERMS OF THE ISSUE'BEGINNING ON PAGE 102 OF THISLETTER OF OFFER.

\ PAYMENT METHOD FOR THE ISSUE |

On Application, Investors will have to pay % 1/- (Rupee One) per Rights Share which constitutes 100% (Hundred Percent) of the Issue Price.

Simple, Safe, Smart way of
making an application-
Make use of it!!!

ASBA*

*Applications supported by blocked amount (ASBA) is a better way of applying to
issues by simply blocking the fund in the bank account.
For further details, check selection on ASBA below.

FACILITY FORAPPLICATION IN THE ISSUE

LASTDATE FORAPPLICATION

theirrights in the Rights Issue.

ISSUE CLOSING DATE.
ALLOTMENT ONLY IN DEMATERIALISED FORM

ACCOUNT OF EXTENSION OF ISSUE CLOSING DATE.

Place: Indore
Date: Monday, 05 June, 2023

Application in this Issue shall be made using the ASBA Facility in accordance with Regulation 76 of the SEBI (ICDR) Regulations, the SEBI Right
Issue Circulars and the ASBA Circulars, all Investors desiring to make an Application in this Issue are mandatorily required to use the ASBA process
only. Investors should carefully read the provisions applicable to such Applications before making their Application through ASBA.

PLEASE NOTE THAT ONLY RESIDENT INVESTORS CAN SUBMIT THEIR APPLICATION USING THE ASBA PROCESS ONLY.
ASBA FACILITY IS OPERATIONAL FROM THE ISSUE OPENING DATE.

This is to inform the Eligible Shareholders of the Company that the date of closure of the Rights Issue, which opened on Thursday, May 25, 2023
scheduled to close on Thursday, June 08, 2023 has now been extended by the Company from Thursday, June 08, 2023, to Friday, June 23, 2023,
vide the Resolution passed by Right Issue Committee dated Friday, June 02, 2023, in order to provide an opportunity to shareholders to exercise

ACCORDINGLY THE LAST DATE OF SUBMISSION OF THE DULY FILLED IN APPLICATION FORM IS FRIDAY, JUNE 23, 2023, BEING THE

The Allotment of Equity Shares pursuant to the Issue will only be made in Dematerialised Form. In accordance with the SEBI Rights Issue Circulars,
the Eligible Equity Shareholder, who hold Equity Shares in demat form as on Friday, May 12, 2023, being the Record Date; desirous of subscribing to
Rights Shares may also apply in this issue during the Issue Period subject to certain conditions

IN ACCORDANCE WITH THE PROVISIONS OF REGULATION 77A OF THE SEBI (ICDR) REGULATIONS READ WITH SEBI RIGHTS ISSUE
CIRCULAR, THE CREDIT OF RIGHTS ENTITLEMENT AND ALLOTMENT OF RIGHT SHARES SHALL BE MADE IN DEMATERIALISED FORM
ONLY.INVESTORS WILL NOT HAVE THE OPTION OF GETTING THEALLOTMENT OF EQUITY SHARES IN PHYSICAL FORM.

ELIGIBLE SHAREHOLDERS OF THE COMPANY WHO ARE ENTITLED TO APPLY FOR THE RIGHTS ISSUE ARE REQUESTED TO TAKE
NOTE OF THE ISSUE CLOSURE i.e. FRIDAY, JUNE 23, 2023. ACCORDINGLY, THERE IS NO CHANGE IN THE LETTER OF OFFER,
ABRIDGED LETTER OF OFFER, STATUTORY ADVERTISEMENT, ENTITLEMENT LETTER AND APPLICATION FORM EXCEPT THE
MODIFICATION IN THE ISSUE CLOSING DATE, RESULTANT CHANGE IN THE INDICATIVE TIMETABLE OF POST ISSUE ACTIVITIES ON

Unless otherwise specified., all capitalised terms used herein shall have the same meaning ascribed to such terms in the Letter of Offer.

For Godha Cabcon & Insulation
On behalf of the Board of Directors
Sd/-
Mr. Rahul Verma
Company Secretary and Compliance Officer
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Bring bank charges
under supervisory
purview: RBI panel

MANOJIT SAHA
Mumbai, 5June

committee set up to
review customer serv-
ice standards in the

Reserve Bank of India’s (RBI’s)
regulated entities (REs), head-
ed by former deputy governor
BPKanungo, said that the reg-
ulator, during its supervisory
review, should take a view of
the  “reasonableness  of
charges” levied by banks and
other REs.

The Kanungo Committee
was set up in May last year to
evaluate and review the quality
of customer service, examine
evolving needs, identify best
practices, and suggest meas-
ures for bringing about
improvements in the quality of
customer service and griev-
ance redress mechanism in
REs. “The RBI, during its
supervisory process, should
take a view on the reasonable-
ness of charges levied by REs
for the services offered,” one of
the recommendations said.

Another recommendation
was that banks must not stop
operations of an account for
not updating know-your-cus-
tomer (KYC) norms.

“While REs should take
necessary steps to periodically

update KYC, it must be
ensured that operations in the
account are not stopped,” the
panel said. Another important
suggestion was penalising REs
for delay in returning property
documents to the borrower.
“The Reserve Bank may
consider stipulating a time lim-
it for REs to return the property
documents to the
borrower from
the date of clo-
sure of the loan
account, failing

The RBI customer
service panel has
recommended that

number of complaints has
been rangebound in the region
of 10 million complaints per
annum, the report said.

The panel said REs, “may
adopt a nuanced approach for
risk categorisation of cus-
tomers. For example, salary
earners with inflows and out-
flows consistent with the cus-
tomer’s profile
need not neces-
sarily be cate-
gorised as high
risk, even though

which Ll the central bank they may be
penalty/compen- BNGRENCERY ] ‘high networth’
sation linked to WIEICEEELGEN individuals™

the extent of OEEIFEEE “Similarly,
delay should WETCELRNAET]EH students can also
automatically be W EVCEL R be categorised as
paid by the RE to low-risk,” the

the borrower,” the report said.

In case of loss of property
documents, the RE should not
only be obligated to assist in
obtaining certified registered
copies of documents at their
cost but also compensate the
customer adequately, keeping
in view the time taken to
arrange the alternative copies
of documents, the report said.

The committee reviewed
the complaints received under
the REs’ internal grievance
redress mechanism in three
years and observed that the

report said. To increase the
effectiveness of REs’ internal
ombudsman (IO), the commit-
tee recommended that the
Indian Banks’ Association may
be nudged by the RBI to set up
a fund to directly pay the
salary/compensation to I0s of
banks.

“An RE-agnostic common
portal for lodging complaints
may be set up by the Reserve
Bank so that the customers of
any RE can lodge complaints
on a single platform,” said
another recommendation.

(entre gets
34,185 cr
from CIL
stake sale

PRESS TRUST OF INDIA
New Delhi, 5June

has

The  government
mopped up 4,185 crore
through a three per cent stake
sale in state-run Coal India.

The holding of the gov-
ernment has come down to
63.13 per cent in the coal pro-
ducer after the offer-for-sale
(OFS), CIL said in a stock
exchange filing.

The government has
received 4,185 crore through
a3 per cent stake sale in state-
run Coal India, as per the
Department of Investment
and Public Asset Manag-
ement (DIPAM) website.

The government last
week sold three per cent
stake in CIL and the issue was
oversubscribed by both retail
and institutional investors.

So farin the current fiscal,
the government has mopped
up 34,235 crore from PSU
stake sale. The full-year target
from disinvestment has been
pegged at 51,000 crore.

COMMENT

o)

SAMIRAN
CHAKRABORTY

Apositive growth surprise
from the gross domestic
product (GDP)dataand a
downside inflation surprise
from the recent consumer
priceindex (CPI) prints
provideatouch of
‘Goldilocks’ in the backdrop
ofthe June Monetary Policy
Committee (MPC) meeting.
The predictability quotient
ishigh for the June MPC as
thereis near unanimity
among market participants
thatitisgoingtokeepthe
policy ratesunchanged.
Anencouraging softening
inthe coreinflation
momentum providesthe
spacetoobservethelagged
effect of pastrate hikesin
nudging the headline CPI

towards the medium-term
target of 4 per cent, and also
therisks of any unfavorable
monsoon outcome. Onthe
other hand, with the
4QFY23 GDPdatacoming
outtobestrongerthan
expected, there isnourgent
needforacyclical
monetary policy supportto
growth. Most high-

twotangible areas — any
change in monetary policy
stance and any measures on
liquidity management.
Predictingthe pointat
which the RBIwill be
comfortable changingthe
monetary policy stance has
becomedifficult because of
different interpretations of

Expected pause, surprise on stance?

the stance even among MPC
members. We think that
three considerations could
tilt the RBI towards holding
ontothe “withdrawal of
accommodation” stance,
butitwillbeaclose call.
First, withsome
uncertainty from E1Nino-
related inflation risks still
persistingand global central

frequency growth bankersnotattheend of
indicatorsare also not theirrate-hikecycles,
ringing any alarm bells. keepingthestance
Despite stronger unchanged couldbea
headline growth, the prudentrisk-
composition of managementstrategy
growthis favouring towards keepingall
investment over optionsopen.
consumptionand RUN-upTo  Second,headline CPI
hence,turnsouttobe  moNeragy  iSStillhigherthanthe
lessinflationary. POLICYREVIEW medium-termtarget
While there could of4 percent,evenon
be marginal tweakstothe al12-month forecast horizon.
RBI'sgrowth/inflation Ifachangeinstanceis
forecastsand toneinthe considered tobe ‘too dovish’
policy statement, the by the markets, thenthe
market focuscouldbeon RBI'seffortstoachievethe

target might be hampered.
Thepolicy stance has
become animportant
communication tool and
hence, theindirectimpacts
ofthathavetobe assessed
too. Third, both durable
liquidity and banking
systemliquidity are now
higherthan where they were

duringthe April policy.

Theincrease insurplus
liquidity could particularly
beduetolarge foreign
exchange interventions,
higher RBIdividend to
government and the32,000
note withdrawal process. A
changeinpolicy stanceat
thisjuncture might notbein
syncwith the current
liquidity.

Some MPC members
might feel thatwith a
sharper-than-expected
moderationinheadline/
core CPL thereal rates have
reached a point wherea
changeinstanceto ‘neutral’
iswarranted.

Achangeinstance could
beinferred by the marketsas
adefinitesign of rates
peaking.

The MPCneedstobe
comfortable with expressing
thatsofter than the ‘pause
butnotapivot’ view of the
April policy.Itcould bea
surprise dovish signal for the
markets, further supporting
the current trend in falling
yields.

Thewriter is Managing Director,
Chief Economist, India Citi
Research, Citigroup Global
Markets India Private Limited

Car dealer...

He added since some high-
demand models (mainly sport
utility vehicles) were selling
well, these compensated for
the low-selling models in a
way. But, rising inventories
can clog the supply chain
and the dealers’ ability to
absorb more. The country’s
largest passenger carmaker,
Maruti Suzuki India (MSIL),
agrees inventory levels are
going up. Shashank Srivastava,
senior executive officer (mar-
keting and sales), said those
had risen in recent months
from 204,000 units as of April
1 to 250,000 units as of May 1
to 262,000 units as of June 1
because wholesales had grown
faster than retail.

He, however, added inven-
tory levels across all models
were not as high as 45 days.
“The industry average would
be less than 30 days. Some
models may have a higher
inventory level of above 40
days. This is because average
retail sales are around 320,000
units per month,” Srivastava
said. An MSIL spokesperson
said the company routinely
shut operations for 10 days in
June, and for that reason it was
important to supply excess
cars in May. “We have reduced
the production of some entry-
level models, depending on
market demand,” the
spokesperson said. The data
from the Society of Indian
Automobile Manufacturers

IN HIGH GEAR

Automotive retail sales grew
10 per cent year-on-year in
May, riding primarily on
three-wheelers.

For instance, while two-
wheelers and three-wheel-
ers saw a growth of 9 per
cent and 79 per cent respec-
tively, passenger vehicles
and commercial vehicles
grew by 4 per cent and 7 per
cent, respectively.

“While there has been a
minus 2 per cent decline,
compared to pre-pandemic
levels, the overall retail fig-
ures have shown improve-
ment,” said Manish Raj
Singhania, president, FADA.

Electric vehicles con-
tributed 8 per cent of the
total vehicle retail. Electric
three-wheeler sales con-
tributed a substantial
56 per cent of their respec-
tive total sales.

(SIAM) shows in April Maruti
had produced 16,918 units of
the Alto and Spresso, as against
22,655 in April 2022. Sales of
these models were also down
21.4 per cent Y-0-Y in April.

In comparison, the produc-
tion of models like the Baleno,
Celerio, Dzire, Ignis, and Swift
had grown 8.15 per cent in
April, while sales grew 26 per
cent. Sales of models like the
Brezza, Fronx, and Jimny
(MSIL’s UV models) have, in
turn, grown 75 per cent while
their production has remained
stagnant. Auto OEMs are try-
ing to increase the production

of high-demand models, but
the supply of semiconductors
is holding back the desired
ramp-up. MSIL Chairman R C
Bhargava had said during the
company’s Q4FY23 earnings
call that the shortage of semi-
conductor chips would remain
in FY24. Q1FY24 has been
worse than Q4FY23 in chip
supply. Semiconductor chip
supplies are easing, however.
Srivastava said the inventory
levels too would ease in the
coming quarters. A dealer who
sells cars of firms such as
Maruti and Honda said the
inventories for Maruti’s Arena
range of outlets were high, but
in the Nexa range (which sells
premium cars) they were
below 30 days. Honda inven-
tory levels too have been high,
he said, but did not give num-
bers. “Whenever the inventory
of certain models goes above
30 days, firms start retail
schemes to compensate deal-
ers for rising interest cost. This
has been happening for four-
five months now,” he said. A
Tata dealer said in the past two
months the inventory racked
up despite popular models like
the Nexon doing well.

Scindia...

RBDs refer to fare buckets or
slabs used by airlines as part of
their revenue management
practice. When domestic oper-
ations resumed in May 2020
after two months of nation-
wide lockdown in view of the
Covid-19 pandemic, the civil
aviation ministry had capped

the number of flights that air-
lines could fly and fares that
they could charge. The fare
caps were removed last
August. Scindia on Monday
asked airlines to keep the high-
est-bucket fares within reason-
able limits, but no written
order has been issued as the
government has no plan to reg-
ulate them. According to the
Aircraft Rules, 1937, airlines are
free to fix reasonable tariffs.
Fares are monitored by a tar-
iff-monitoring unit in the
DGCA to ensure that airlines
do not charge fares outside a
range declared by them.

Go First temporarily halted
its operations on May 2 follow-
ing a cash crunch caused by
the grounding of 28 of its air-
craft. The airline was operating
around 200 flights daily carry-
ing 25,000-30,000 passengers
before its grounding. Go First’s
top five routes included Delhi-
Srinagar, Delhi-Leh, Delhi-
Mumbai, Mumbai-Goa, and
Delhi-Pune.

On the country’s busiest
route — Delhi-Mumbai — spot
fares had surged three times to
over 18,000 as of June 1,
according to the data shared
by online portal ixigo. Fares on
the Delhi-Srinagar route rose
80 per cent, and those on
Delhi-Pune were up three
times compared to May 1, the
ixigo data showed.

There were no immediate
comments from airlines, but
airline executives said that
they would comply with the
instruction.

Moreon business-standard.com
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James Warren Tea Limited

CORPORATE IDENTITY NUMBER (CIN): L15491AS2009PLC009345

WA
Regd. Office: Dhoedaam Tea Estate, P.O. Borahapjan,Tinsukia, Assam-787150

Corporate Office: Aspirations Vintage, 12, Pretoria Street, Kolkata - 700 071, Tel. No.: +91 33 4034 1000
Fax: +91 33 4034 1015, E-mail: sec@jwtl.in; Website: www.jameswarrentea.com

NOTICE TO SHAREHOLDERS
Members are hereby informed that pursuant to Section 110 of the Companies Act, 2013, (the 'Act) read with Rule 20 & 22 of
the Companies (Management and Administration) Rules, 2014 (including any statutory modification(s) or re-enactment thereof
for the time being in force) read with the General Circular Nos. 14/2020 dated April 08, 2020, 17/2020 dated April 13, 2020,
20/2020 dated May 05, 2020, 22/2020 dated June 15, 2020, 33/2020 dated September 28, 2020, 39/2020 dated December
31, 2020 and 10/2021 dated June 23, 2021, 20/2021 dated December 08, 2021, 3/2022 dated May 05, 2022 and 11/2022
dated December 28, 2022, ("General Circulars") issued by the Ministry of Corporate Affairs , Government of India (the "MCA
Circulars”), the Notice of the Postal Ballot has been sent on June 5, 2023 to all the members whose names appears on the
Register of memberiList of Beneficial Owners as on June 2, 2023 through electronic mail to all those members whose email
IDs are registered in the records of D ics Pyt. Ltd (RTA y participants in compliance with the
General Circulars, for seeking approval of the members of the Company through Postal Ballot (remote e-voting), by passing
Special Resolution for obtaining consent to Buyback Equity Shares of the Company.
The Company has engaged the services of Central Depository Services (India) Ltd. (CDSL) to provide e-voting facilities to its
members. The Company is providing e-voting facilities to the Members of the Company holding shares either in physical or
in dematerialized form as on the cut-off date to cast their vote electronically through e-voting services provided by CDSL. The
manner of remote e-voting has been provided in detail in the Notice of the Postal Ballot
Members are requested to note that the voting through Postal Ballot will open on Tuesday, June 6, 2023 at 9:00 A.M. and will
close on Wednesday, July 5, 2023 at 5:00 P.M.
The Board of Directors has appointed Mr. Santosh Kumar Tibrewalla, Practicing Company Secretary, as the Scrutinizer for
conducting the Postal Ballo/electronic voting in a fair and transparent manner. Members holding shares in physical mode are
requested to furnish their email addresses and mobile numbers with Company's Registrar and Share Transfer Agent ("RTA")
and members, who have not registered their email address so far, are requested to register their email address for receiving
all communications from the Company electronically with RTA at email id: mdpldc@yahoo.com
Members who have not received the Postal Ballot Notice may apply to the Registrar and Share Transfer agent, ie. Maheshwari

Datamatics Pt Ltd, 23, R.N. Mukherjee Road, 5th Floor, Kolkata-700001 or at mdpldc@yahoo.com and obtain a duplicate
thereof. The Postal Ballot Notice is also available at Company's website www.jameswarrentea.com and CDSL e-voting
website, i.e www.evotingindia.com

The voting rights of the Members shall be reckoned on the cut-off date i.e. June 2, 2023. A person who is not a Member as
on cut-off date should treat this notice for information purpose only.

The scrutinizer will submit his report to the Company within two working days from the last date of e-voting and the result of
Postal Ballot will be announced on the same day. The results would be communicated to the stock exchanges and shall also
be displayed on the Company's website i.e. www.jameswarrentea.com

In case of any query / grievances, the members may contact Mrs. Ayushi Mundhra, Company Secretary & Compliance
Officer at the Corporate Office of the Company at 033-40341000 or email: sec@jwil.in; For any queries or issues regarding
e-voting you may contact to CDSL: Mr. Moloy Biswas, Regional Manager, Kolkata at Phone No. (033) 2282-1375 or Toll Free
No. 1800-200-5533 or e-mail: helpdesk.evoti india.com or india.com

For James Warren Tea Ltd
sdl-

Ayushi Mundhra

Company Secretary & Compliance Officer

Date: 05.06.2023
Place: Kolkata

GOVERNMENT OF TAMIL NADU
FINANCE DEPARTMENT,
CHENNAI -9

o=
Azadiy,
Amrit Mahotsav

Dated: June 05, 2023
PRESS COMMUNIQUE

1. It is notified for general information that the outstanding balance of
8.48% Tamil Nadu SDL, 2023 issued in terms of the Government
of Tamil Nadu, Finance Department, Notification No.369(L)/W&M-
11/2018, dated June 29, 2018 will be repaid at par on July 04, 2023
with interest due up to and including July 03, 2023. In the event
of a holiday being declared on the aforesaid date by any State
Government under the Negotiable Instruments Act, 1881, the loan will
be repaid by the paying offices in that State on the previous working
day. No interest will accrue on the loan from and after July 04, 2023.

2. As per sub-regulation 24(2) and 24(3) of Government Securities
Regulations, 2007 payment of maturity proceeds to the registered
holder of Government Security held in the form of Subsidiary General
Ledger or Constituent Subsidiary General Ledger account or Stock
Certificate shall be made by a pay order incorporating the relevant
particulars of his bank account or by credit to the account of the holder
in any bank having facility of receipt of funds through electronic means.
For the purpose of making payment in respect of the securities, the
original subscriber or the subsequent holders of such a Government
Securities, as the case may be, shall submit to the Bank or Treasury
and Sub-Treasury or branch of State Bank of India, where they are
enfaced / registered for payment of interest, as the case may be, the
relevant particulars of their bank account.

3. However, in the absence of relevant particulars of bank account /
mandate for receipt of funds through electronic means, to facilitate
repayment on the due date, holders of 8.48 % Tamil Nadu SDL 2023,
should tender their securities at the Public Debt Office, 20 days in
advance. The securities should be tendered for repayment, duly
discharged on the reverse thereof as under:-

“Received the Principal due on the Certificate”.

4. It should be particularly noted that at places where the treasury work
is done by a branch of the State Bank of India, the securities, if they
are in the form of Stock Certificates, should be tendered at the branch
of the bank concerned and not at the Treasury or Sub-Treasury.

5. Holders who wish to receive payment at places other than those where
the securities have been enfaced for payment should send them duly
discharged to the Public Debt Office concerned by Registered and
Insured Post. The Public Debt Office will make payment by issuing
a draft payable at any Treasury / Sub-Treasury or branch of State
Bank of India conducting Government Treasury work in the State of
Tamil Nadu.

T. UDHAYACHANDRAN
Principal Secretary to Government,

DIPR/602/Display/2023 Finance Department, Chennai - 9
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THE INDIAN HUME PIPE COMPANY LIMITED
CIN : L51500MH1926PLC001255
Regd. Office: Construction House, 5, Walchand Hirachand Road,
Ballard Estate, Mumbai 400 001
Tel : +91-22-22618091,+91-22-40748181,Fax : +91-22-22656863
E-mail: info@indianhumepipe.com, Website: www.indianhumepipe.com

CORRIGENDUM TO THE NOTICE OF THE EXTRA-
ORDINARY GENERAL MEETING DATED MAY 16, 2023

The Indian Hume Pipe Company Limited (“Company”) had issued Notice
dated May 16, 2023 (“EGM Notice”) for convening an Extraordinary General
Meeting of the Members of the Company, scheduled to be held on Monday,
June 12, 2023 at 2:30 pm (IST) through Video Conferencing (“VC”) / Other

Audio Visual Means (“OAVM?”) facility to consider and approve, inter alia, a

Special Resolution to create, offer, issue and allot 42,34,600 equity shares on a

preferential basis (“Preferential Issue”) to persons being Promoters and

members of the Promoter Group, on such terms and conditions as may be
determined by the Board in accordance with the provisions of Chapter V of the

Securities and Exchange Board of India (Issue of Capital and Disclosure

Requirements) Regulations, 2018 (“SEBI ICDR Regulations”) and/or other

applicable laws, (Item No. 1 of the Explanatory Statement to the EGM

Notice).

The EGM Notice has been circulated to all the Members of the Company in due

compliance with the provisions of the Companies Act, 2013 and the Securities

and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015. This corrigendum is being issued to give

notice to amend/ provide additional details as mentioned herein and pursuant to

the provisions of the SEBI ICDR Regulations. Accordingly, Members are
requested to kindly note that the following modification/ addition is being made
to the relevant portion of tem No. 1 in the Explanatory Statement:

1. Point No.(v) of the Explanatory Statement (forming part of the EGM Notice)
shall stand replaced/amended by the following and be read as follows:

v) Basis or justification for the price (including premium, if any) at

which the offer/invitation is being made:

The equity shares of the Company are listed on BSE and NSE (collectively

referred to as the “Stock Exchanges”). The equity shares of the Company

are frequently traded in terms of the SEBI ICDR Regulations. NSE, being the

Stock Exchange with highest trading volume in respect of the equity shares

of the Company for the preceding 90 (ninety) trading days prior to the

relevant date i.e. May 12, 2023, has been considered for determining the
floor price in accordance with the SEBI ICDR Regulations. Further, in terms
of Regulation 166A of the SEBI ICDR Regulations, the said preferential
issue, will result in allotment of more than 5% (five percent) of the post issue
fully diluted share capital of the Company, to the Proposed Allottees or to

Proposed Allottees acting in concert. Therefore, a valuation report shall be

required from an independent registered valuer for determining the price.

In terms of the applicable provisions of the Chapter V of the SEBI ICDR

Regulations, the minimum price of the Subscription Shares proposed to be

allotted by way of preferential issue shall be a price, being higher of the

following:

a) 90 (Ninety) trading days volume weighted average price of the equity shares
of the Company quoted on NSE, preceding the Relevant Date is Rs.139.17
(Rupees One Hundred Thirty Nine and Seventeen Paise only); or

b) 10 (Ten) trading days volume weighted average price of the equity shares of
the Company quoted on NSE, preceding the Relevant Date is Rs.139.82
(Rupees One Hundred Thirty Nine and Eighty Two Paise Only); or

c) the floor price arrived by an Independent Registered Valuer through Valuation
Report dated June 2, 2023 (“Valuation Report”) in terms of the provisions of
regulation 166A of the SEBI ICDR Regulations is Rs.133.20 (Rupees One
Hundred Thirty Three and Twenty Paise only). The said Valuation Report is
uploaded on the website of the Company and the link for the same is
http://www.indianhumepipe.com/Portals/0/images/pdf/Corporate
Governance/EGM2023valuation.pdf

In terms of the applicable provisions of the SEBI ICDR Regulations, the floor

price for the Preferential Issue is Rs.139.82 (Rupees One Hundred Thirty

Nine and Eighty Two Paise Only) per share. The price per Subscription

Share to be issued pursuant to the Preferential Issue is fixed at Rs.141.69

(Rupees One Hundred Forty One and Sixty Nine Paise Only), being not less

than the floor price computed in accordance with Chapter V of the SEBI

ICDR Regulations.

2. Sub-Point No. (d) of Point No.(xx) “Other disclosures” of the Explanatory
Statement (forming part of the EGM Notice) shall stand deleted.

3. After Point No.(xx) “Other disclosures”, the following Point No.(xxi) of the
Explanatory Statement (forming part of the EGM Notice) shall be added and
be read as follows:

xxi) Name and address of valuer who performed valuation:

Name: Mr. Bhavesh M. Rathod

Chartered Accountants, Registered Valuer- SFA

MNo: 119158

Registration No. IBBI/RV/06/2019/10708

Address: 12D, White Spring, Awing, Rivali Park Complex,Western Express

Highway, Borivali East, Mumbai 400066

Mobile: +91 9769113490 Email: Info@cabhavesh@gmail.com

This corrigendum and the original EGM Notice shall be placed before the

Members in the ensuing EGM to be held on Monday, June 12, 2023 for their

approval.

This Corrigendum to the EGM Notice shall form an integral part of the EGM Notice

which has already been circulated to the Members of Company. On and from the

date hereof, the EGM Notice shall always be read in conjunction with this

Corrigendum. This Corrigendum is also being published in Business Standard (in

English), The Free Press Journal (in English) and Navshakti (in Marathi) and will

also be available on the website of BSE Ltd. (www.bseindia.com), the National

Stock Exchange of India Ltd. (www.nseindia.com) and on the website of the

Company (http://www.indianhumepipe.com/).

All other contents of the EGM Notice, save and except as modified or

supplemented by the Corrigendum, shall remain unchanged.

Date: June 3, 2023 By Order of the Board
Place: Mumbai For The Indian Hume Pipe Co. Ltd.
S. M. Mandke

Vice President- Company Secretary

GOvIHo

Cabcon & Insulation Ltd.

©

This is only an advertisement for information purposes and not for publication, distribution, or release directly or indirectly outside India.
This is not an announcement for the offer document. All capitalized terms used and not defined herein shall have the meaning assigned
to them in the letter of offer dated Friday, May 05, 2023 (the 'Letter of Offer') filed with the Stock Exchange, namely NSE Limited,
where presently the Equity Shares of the Company are listed, and the Securities and Exchange Board of India (‘'SEBI')

GODHA CABCON & INSULATION LIMITED

Corporate Identification Number: L01100MP2016PLC041592

Registered Office: 36-D, Sector B, Sanwer Road, Industrial Area, Indore-452 006 (M.P.)
Contact Details: +91 731 4029 509;

Contact Person: Mr. Rahul Verma, Company Secretary & Compliance Officer

Email-ID: compliance.godhacabcon@gmail.com; Website: www.godhacabcon.com

THE PROMOTERS OF THE COMPANY ARE DIPESH GODHA, RUPALI GODHA, MADHU GODHA,
JITENDRA AJMERA, ARTI JAIN, AMIT JAIN AND PUJA AJMERA.

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF GODHA CABCON & INSULATION LIMITED

RIGHT ISSUE EXTENDED : REVISED ACTIVITY SCHEDULE

Rights Issue Opening Date

Thursday, May 25, 2023

Last Date for receipt of Rights Issue Application Extended up to

Friday, June 23, 2023

Last Date for Off Market Renunciation

Friday, June 02, 2023

Rights Issue Closing Date

Friday, June 23, 2023

*Assuming full subscription.

*Eligible Equity Shareholders to take note of the fact that renunciation of Rights Entitlement shall take place only through off-market
transfer which shall have to be completed in such a manner that the Rights Entitlements are credited to the demat account of the
Renounces on or prior to Friday, June 23, 2023, being the Issue Closing Date,

RIGHTS ISSUE OF UP TO 44,41,60,000 (RUPEES FORTY FOUR CRORES FORTY ONE LAKH SIXTY THOUSAND) FULLY PAID UP EQUITY
SHARES OF FACE VALUE OF % 1.00/- (RUPEE ONE ONLY) (EQUITY SHARES') EACH AT APRICE OF * 1/- (RUPEE ONE ONLY) PER RIGHT
SHARE BEING AT PAR WITH THE EXISTING FACE VALUE OF THE EQUITY SHARES ('ISSUE PRICE') (RIGHT SHARES') FORAN AMOUNT
AGGREGATING UP TO % 44,41,60,000 (RUPEES FORTY FOUR CRORES FORTY ONE LAKH SIXTY THOUSAND ONLY) ONARIGHTS ISSUE
BASIS TO THE ELIGIBLE SHAREHOLDERS OF GODHA CABCON & INSULATION LIMITED (‘'COMPANY' OR 'ISSUER') IN THE RATIO OF
2 (TWO) RIGHTS SHARES FOR EVERY 1 (ONE) EQUITY SHARE HELD BY SUCH ELIGIBLE SHAREHOLDERS AS ON THE RECORD DATE,
FRIDAY, 12 MAY, 2023 ('ISSUE'). THE ISSUE PRICE IS AT PAR WITH THE EXISTING FACE VALUE OF THE EQUITY SHARES. FOR FURTHER
DETAILS, KINDLY REFER TO THE SECTION TITLED 'TERMS OF THE ISSUE'BEGINNING ON PAGE 102 OF THISLETTER OF OFFER.

\ PAYMENT METHOD FOR THE ISSUE |

On Application, Investors will have to pay % 1/- (Rupee One) per Rights Share which constitutes 100% (Hundred Percent) of the Issue Price.

Simple, Safe, Smart way of
making an application-
Make use of it!!!

ASBA*

*Applications supported by blocked amount (ASBA) is a better way of applying to
issues by simply blocking the fund in the bank account.
For further details, check selection on ASBA below.

FACILITY FORAPPLICATION IN THE ISSUE

LASTDATE FORAPPLICATION

theirrights in the Rights Issue.

ISSUE CLOSING DATE.
ALLOTMENT ONLY IN DEMATERIALISED FORM

ACCOUNT OF EXTENSION OF ISSUE CLOSING DATE.

Place: Indore
Date: Monday, 05 June, 2023

Application in this Issue shall be made using the ASBA Facility in accordance with Regulation 76 of the SEBI (ICDR) Regulations, the SEBI Right
Issue Circulars and the ASBA Circulars, all Investors desiring to make an Application in this Issue are mandatorily required to use the ASBA process
only. Investors should carefully read the provisions applicable to such Applications before making their Application through ASBA.

PLEASE NOTE THAT ONLY RESIDENT INVESTORS CAN SUBMIT THEIR APPLICATION USING THE ASBA PROCESS ONLY.
ASBA FACILITY IS OPERATIONAL FROM THE ISSUE OPENING DATE.

This is to inform the Eligible Shareholders of the Company that the date of closure of the Rights Issue, which opened on Thursday, May 25, 2023
scheduled to close on Thursday, June 08, 2023 has now been extended by the Company from Thursday, June 08, 2023, to Friday, June 23, 2023,
vide the Resolution passed by Right Issue Committee dated Friday, June 02, 2023, in order to provide an opportunity to shareholders to exercise

ACCORDINGLY THE LAST DATE OF SUBMISSION OF THE DULY FILLED IN APPLICATION FORM IS FRIDAY, JUNE 23, 2023, BEING THE

The Allotment of Equity Shares pursuant to the Issue will only be made in Dematerialised Form. In accordance with the SEBI Rights Issue Circulars,
the Eligible Equity Shareholder, who hold Equity Shares in demat form as on Friday, May 12, 2023, being the Record Date; desirous of subscribing to
Rights Shares may also apply in this issue during the Issue Period subject to certain conditions

IN ACCORDANCE WITH THE PROVISIONS OF REGULATION 77A OF THE SEBI (ICDR) REGULATIONS READ WITH SEBI RIGHTS ISSUE
CIRCULAR, THE CREDIT OF RIGHTS ENTITLEMENT AND ALLOTMENT OF RIGHT SHARES SHALL BE MADE IN DEMATERIALISED FORM
ONLY.INVESTORS WILL NOT HAVE THE OPTION OF GETTING THEALLOTMENT OF EQUITY SHARES IN PHYSICAL FORM.

ELIGIBLE SHAREHOLDERS OF THE COMPANY WHO ARE ENTITLED TO APPLY FOR THE RIGHTS ISSUE ARE REQUESTED TO TAKE
NOTE OF THE ISSUE CLOSURE i.e. FRIDAY, JUNE 23, 2023. ACCORDINGLY, THERE IS NO CHANGE IN THE LETTER OF OFFER,
ABRIDGED LETTER OF OFFER, STATUTORY ADVERTISEMENT, ENTITLEMENT LETTER AND APPLICATION FORM EXCEPT THE
MODIFICATION IN THE ISSUE CLOSING DATE, RESULTANT CHANGE IN THE INDICATIVE TIMETABLE OF POST ISSUE ACTIVITIES ON

Unless otherwise specified., all capitalised terms used herein shall have the same meaning ascribed to such terms in the Letter of Offer.

For Godha Cabcon & Insulation
On behalf of the Board of Directors
Sd/-
Mr. Rahul Verma
Company Secretary and Compliance Officer
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Bring bank charges
under supervisory
purview: RBI panel

MANOJIT SAHA
Mumbai, 5June

committee set up to
review customer serv-
ice standards in the

Reserve Bank of India’s (RBI’s)
regulated entities (REs), head-
ed by former deputy governor
BPKanungo, said that the reg-
ulator, during its supervisory
review, should take a view of
the  “reasonableness  of
charges” levied by banks and
other REs.

The Kanungo Committee
was set up in May last year to
evaluate and review the quality
of customer service, examine
evolving needs, identify best
practices, and suggest meas-
ures for bringing about
improvements in the quality of
customer service and griev-
ance redress mechanism in
REs. “The RBI, during its
supervisory process, should
take a view on the reasonable-
ness of charges levied by REs
for the services offered,” one of
the recommendations said.

Another recommendation
was that banks must not stop
operations of an account for
not updating know-your-cus-
tomer (KYC) norms.

“While REs should take
necessary steps to periodically

update KYC, it must be
ensured that operations in the
account are not stopped,” the
panel said. Another important
suggestion was penalising REs
for delay in returning property
documents to the borrower.
“The Reserve Bank may
consider stipulating a time lim-
it for REs to return the property
documents to the
borrower from
the date of clo-
sure of the loan
account, failing

The RBI customer
service panel has
recommended that

number of complaints has
been rangebound in the region
of 10 million complaints per
annum, the report said.

The panel said REs, “may
adopt a nuanced approach for
risk categorisation of cus-
tomers. For example, salary
earners with inflows and out-
flows consistent with the cus-
tomer’s profile
need not neces-
sarily be cate-
gorised as high
risk, even though

which Ll the central bank they may be
penalty/compen- BNGRENCERY ] ‘high networth’
sation linked to WIEICEEELGEN individuals™

the extent of OEEIFEEE “Similarly,
delay should WETCELRNAET]EH students can also
automatically be W EVCEL R be categorised as
paid by the RE to low-risk,” the

the borrower,” the report said.

In case of loss of property
documents, the RE should not
only be obligated to assist in
obtaining certified registered
copies of documents at their
cost but also compensate the
customer adequately, keeping
in view the time taken to
arrange the alternative copies
of documents, the report said.

The committee reviewed
the complaints received under
the REs’ internal grievance
redress mechanism in three
years and observed that the

report said. To increase the
effectiveness of REs’ internal
ombudsman (IO), the commit-
tee recommended that the
Indian Banks’ Association may
be nudged by the RBI to set up
a fund to directly pay the
salary/compensation to I0s of
banks.

“An RE-agnostic common
portal for lodging complaints
may be set up by the Reserve
Bank so that the customers of
any RE can lodge complaints
on a single platform,” said
another recommendation.

(entre gets
34,185 cr
from CIL
stake sale

PRESS TRUST OF INDIA
New Delhi, 5June

has

The  government
mopped up 4,185 crore
through a three per cent stake
sale in state-run Coal India.

The holding of the gov-
ernment has come down to
63.13 per cent in the coal pro-
ducer after the offer-for-sale
(OFS), CIL said in a stock
exchange filing.

The government has
received 4,185 crore through
a3 per cent stake sale in state-
run Coal India, as per the
Department of Investment
and Public Asset Manag-
ement (DIPAM) website.

The government last
week sold three per cent
stake in CIL and the issue was
oversubscribed by both retail
and institutional investors.

So farin the current fiscal,
the government has mopped
up 34,235 crore from PSU
stake sale. The full-year target
from disinvestment has been
pegged at 51,000 crore.

COMMENT

o)

SAMIRAN
CHAKRABORTY

Apositive growth surprise
from the gross domestic
product (GDP)dataand a
downside inflation surprise
from the recent consumer
priceindex (CPI) prints
provideatouch of
‘Goldilocks’ in the backdrop
ofthe June Monetary Policy
Committee (MPC) meeting.
The predictability quotient
ishigh for the June MPC as
thereis near unanimity
among market participants
thatitisgoingtokeepthe
policy ratesunchanged.
Anencouraging softening
inthe coreinflation
momentum providesthe
spacetoobservethelagged
effect of pastrate hikesin
nudging the headline CPI

towards the medium-term
target of 4 per cent, and also
therisks of any unfavorable
monsoon outcome. Onthe
other hand, with the
4QFY23 GDPdatacoming
outtobestrongerthan
expected, there isnourgent
needforacyclical
monetary policy supportto
growth. Most high-

twotangible areas — any
change in monetary policy
stance and any measures on
liquidity management.
Predictingthe pointat
which the RBIwill be
comfortable changingthe
monetary policy stance has
becomedifficult because of
different interpretations of

Expected pause, surprise on stance?

the stance even among MPC
members. We think that
three considerations could
tilt the RBI towards holding
ontothe “withdrawal of
accommodation” stance,
butitwillbeaclose call.
First, withsome
uncertainty from E1Nino-
related inflation risks still
persistingand global central

frequency growth bankersnotattheend of
indicatorsare also not theirrate-hikecycles,
ringing any alarm bells. keepingthestance
Despite stronger unchanged couldbea
headline growth, the prudentrisk-
composition of managementstrategy
growthis favouring towards keepingall
investment over optionsopen.
consumptionand RUN-upTo  Second,headline CPI
hence,turnsouttobe  moNeragy  iSStillhigherthanthe
lessinflationary. POLICYREVIEW medium-termtarget
While there could of4 percent,evenon
be marginal tweakstothe al12-month forecast horizon.
RBI'sgrowth/inflation Ifachangeinstanceis
forecastsand toneinthe considered tobe ‘too dovish’
policy statement, the by the markets, thenthe
market focuscouldbeon RBI'seffortstoachievethe

target might be hampered.
Thepolicy stance has
become animportant
communication tool and
hence, theindirectimpacts
ofthathavetobe assessed
too. Third, both durable
liquidity and banking
systemliquidity are now
higherthan where they were

duringthe April policy.

Theincrease insurplus
liquidity could particularly
beduetolarge foreign
exchange interventions,
higher RBIdividend to
government and the32,000
note withdrawal process. A
changeinpolicy stanceat
thisjuncture might notbein
syncwith the current
liquidity.

Some MPC members
might feel thatwith a
sharper-than-expected
moderationinheadline/
core CPL thereal rates have
reached a point wherea
changeinstanceto ‘neutral’
iswarranted.

Achangeinstance could
beinferred by the marketsas
adefinitesign of rates
peaking.

The MPCneedstobe
comfortable with expressing
thatsofter than the ‘pause
butnotapivot’ view of the
April policy.Itcould bea
surprise dovish signal for the
markets, further supporting
the current trend in falling
yields.

Thewriter is Managing Director,
Chief Economist, India Citi
Research, Citigroup Global
Markets India Private Limited

Car dealer...

He added since some high-
demand models (mainly sport
utility vehicles) were selling
well, these compensated for
the low-selling models in a
way. But, rising inventories
can clog the supply chain
and the dealers’ ability to
absorb more. The country’s
largest passenger carmaker,
Maruti Suzuki India (MSIL),
agrees inventory levels are
going up. Shashank Srivastava,
senior executive officer (mar-
keting and sales), said those
had risen in recent months
from 204,000 units as of April
1 to 250,000 units as of May 1
to 262,000 units as of June 1
because wholesales had grown
faster than retail.

He, however, added inven-
tory levels across all models
were not as high as 45 days.
“The industry average would
be less than 30 days. Some
models may have a higher
inventory level of above 40
days. This is because average
retail sales are around 320,000
units per month,” Srivastava
said. An MSIL spokesperson
said the company routinely
shut operations for 10 days in
June, and for that reason it was
important to supply excess
cars in May. “We have reduced
the production of some entry-
level models, depending on
market demand,” the
spokesperson said. The data
from the Society of Indian
Automobile Manufacturers

IN HIGH GEAR

Automotive retail sales grew
10 per cent year-on-year in
May, riding primarily on
three-wheelers.

For instance, while two-
wheelers and three-wheel-
ers saw a growth of 9 per
cent and 79 per cent respec-
tively, passenger vehicles
and commercial vehicles
grew by 4 per cent and 7 per
cent, respectively.

“While there has been a
minus 2 per cent decline,
compared to pre-pandemic
levels, the overall retail fig-
ures have shown improve-
ment,” said Manish Raj
Singhania, president, FADA.

Electric vehicles con-
tributed 8 per cent of the
total vehicle retail. Electric
three-wheeler sales con-
tributed a substantial
56 per cent of their respec-
tive total sales.

(SIAM) shows in April Maruti
had produced 16,918 units of
the Alto and Spresso, as against
22,655 in April 2022. Sales of
these models were also down
21.4 per cent Y-0-Y in April.

In comparison, the produc-
tion of models like the Baleno,
Celerio, Dzire, Ignis, and Swift
had grown 8.15 per cent in
April, while sales grew 26 per
cent. Sales of models like the
Brezza, Fronx, and Jimny
(MSIL’s UV models) have, in
turn, grown 75 per cent while
their production has remained
stagnant. Auto OEMs are try-
ing to increase the production

of high-demand models, but
the supply of semiconductors
is holding back the desired
ramp-up. MSIL Chairman R C
Bhargava had said during the
company’s Q4FY23 earnings
call that the shortage of semi-
conductor chips would remain
in FY24. Q1FY24 has been
worse than Q4FY23 in chip
supply. Semiconductor chip
supplies are easing, however.
Srivastava said the inventory
levels too would ease in the
coming quarters. A dealer who
sells cars of firms such as
Maruti and Honda said the
inventories for Maruti’s Arena
range of outlets were high, but
in the Nexa range (which sells
premium cars) they were
below 30 days. Honda inven-
tory levels too have been high,
he said, but did not give num-
bers. “Whenever the inventory
of certain models goes above
30 days, firms start retail
schemes to compensate deal-
ers for rising interest cost. This
has been happening for four-
five months now,” he said. A
Tata dealer said in the past two
months the inventory racked
up despite popular models like
the Nexon doing well.

Scindia...

RBDs refer to fare buckets or
slabs used by airlines as part of
their revenue management
practice. When domestic oper-
ations resumed in May 2020
after two months of nation-
wide lockdown in view of the
Covid-19 pandemic, the civil
aviation ministry had capped

the number of flights that air-
lines could fly and fares that
they could charge. The fare
caps were removed last
August. Scindia on Monday
asked airlines to keep the high-
est-bucket fares within reason-
able limits, but no written
order has been issued as the
government has no plan to reg-
ulate them. According to the
Aircraft Rules, 1937, airlines are
free to fix reasonable tariffs.
Fares are monitored by a tar-
iff-monitoring unit in the
DGCA to ensure that airlines
do not charge fares outside a
range declared by them.

Go First temporarily halted
its operations on May 2 follow-
ing a cash crunch caused by
the grounding of 28 of its air-
craft. The airline was operating
around 200 flights daily carry-
ing 25,000-30,000 passengers
before its grounding. Go First’s
top five routes included Delhi-
Srinagar, Delhi-Leh, Delhi-
Mumbai, Mumbai-Goa, and
Delhi-Pune.

On the country’s busiest
route — Delhi-Mumbai — spot
fares had surged three times to
over 18,000 as of June 1,
according to the data shared
by online portal ixigo. Fares on
the Delhi-Srinagar route rose
80 per cent, and those on
Delhi-Pune were up three
times compared to May 1, the
ixigo data showed.

There were no immediate
comments from airlines, but
airline executives said that
they would comply with the
instruction.

Moreon business-standard.com
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James Warren Tea Limited

CORPORATE IDENTITY NUMBER (CIN): L15491AS2009PLC009345

WA
Regd. Office: Dhoedaam Tea Estate, P.O. Borahapjan,Tinsukia, Assam-787150

Corporate Office: Aspirations Vintage, 12, Pretoria Street, Kolkata - 700 071, Tel. No.: +91 33 4034 1000
Fax: +91 33 4034 1015, E-mail: sec@jwtl.in; Website: www.jameswarrentea.com

NOTICE TO SHAREHOLDERS
Members are hereby informed that pursuant to Section 110 of the Companies Act, 2013, (the 'Act) read with Rule 20 & 22 of
the Companies (Management and Administration) Rules, 2014 (including any statutory modification(s) or re-enactment thereof
for the time being in force) read with the General Circular Nos. 14/2020 dated April 08, 2020, 17/2020 dated April 13, 2020,
20/2020 dated May 05, 2020, 22/2020 dated June 15, 2020, 33/2020 dated September 28, 2020, 39/2020 dated December
31, 2020 and 10/2021 dated June 23, 2021, 20/2021 dated December 08, 2021, 3/2022 dated May 05, 2022 and 11/2022
dated December 28, 2022, ("General Circulars") issued by the Ministry of Corporate Affairs , Government of India (the "MCA
Circulars”), the Notice of the Postal Ballot has been sent on June 5, 2023 to all the members whose names appears on the
Register of memberiList of Beneficial Owners as on June 2, 2023 through electronic mail to all those members whose email
IDs are registered in the records of D ics Pyt. Ltd (RTA y participants in compliance with the
General Circulars, for seeking approval of the members of the Company through Postal Ballot (remote e-voting), by passing
Special Resolution for obtaining consent to Buyback Equity Shares of the Company.
The Company has engaged the services of Central Depository Services (India) Ltd. (CDSL) to provide e-voting facilities to its
members. The Company is providing e-voting facilities to the Members of the Company holding shares either in physical or
in dematerialized form as on the cut-off date to cast their vote electronically through e-voting services provided by CDSL. The
manner of remote e-voting has been provided in detail in the Notice of the Postal Ballot
Members are requested to note that the voting through Postal Ballot will open on Tuesday, June 6, 2023 at 9:00 A.M. and will
close on Wednesday, July 5, 2023 at 5:00 P.M.
The Board of Directors has appointed Mr. Santosh Kumar Tibrewalla, Practicing Company Secretary, as the Scrutinizer for
conducting the Postal Ballo/electronic voting in a fair and transparent manner. Members holding shares in physical mode are
requested to furnish their email addresses and mobile numbers with Company's Registrar and Share Transfer Agent ("RTA")
and members, who have not registered their email address so far, are requested to register their email address for receiving
all communications from the Company electronically with RTA at email id: mdpldc@yahoo.com
Members who have not received the Postal Ballot Notice may apply to the Registrar and Share Transfer agent, ie. Maheshwari

Datamatics Pt Ltd, 23, R.N. Mukherjee Road, 5th Floor, Kolkata-700001 or at mdpldc@yahoo.com and obtain a duplicate
thereof. The Postal Ballot Notice is also available at Company's website www.jameswarrentea.com and CDSL e-voting
website, i.e www.evotingindia.com

The voting rights of the Members shall be reckoned on the cut-off date i.e. June 2, 2023. A person who is not a Member as
on cut-off date should treat this notice for information purpose only.

The scrutinizer will submit his report to the Company within two working days from the last date of e-voting and the result of
Postal Ballot will be announced on the same day. The results would be communicated to the stock exchanges and shall also
be displayed on the Company's website i.e. www.jameswarrentea.com

In case of any query / grievances, the members may contact Mrs. Ayushi Mundhra, Company Secretary & Compliance
Officer at the Corporate Office of the Company at 033-40341000 or email: sec@jwil.in; For any queries or issues regarding
e-voting you may contact to CDSL: Mr. Moloy Biswas, Regional Manager, Kolkata at Phone No. (033) 2282-1375 or Toll Free
No. 1800-200-5533 or e-mail: helpdesk.evoti india.com or india.com

For James Warren Tea Ltd
sdl-

Ayushi Mundhra

Company Secretary & Compliance Officer

Date: 05.06.2023
Place: Kolkata

GOVERNMENT OF TAMIL NADU
FINANCE DEPARTMENT,
CHENNAI -9

o=
Azadiy,
Amrit Mahotsav

Dated: June 05, 2023
PRESS COMMUNIQUE

1. It is notified for general information that the outstanding balance of
8.48% Tamil Nadu SDL, 2023 issued in terms of the Government
of Tamil Nadu, Finance Department, Notification No.369(L)/W&M-
11/2018, dated June 29, 2018 will be repaid at par on July 04, 2023
with interest due up to and including July 03, 2023. In the event
of a holiday being declared on the aforesaid date by any State
Government under the Negotiable Instruments Act, 1881, the loan will
be repaid by the paying offices in that State on the previous working
day. No interest will accrue on the loan from and after July 04, 2023.

2. As per sub-regulation 24(2) and 24(3) of Government Securities
Regulations, 2007 payment of maturity proceeds to the registered
holder of Government Security held in the form of Subsidiary General
Ledger or Constituent Subsidiary General Ledger account or Stock
Certificate shall be made by a pay order incorporating the relevant
particulars of his bank account or by credit to the account of the holder
in any bank having facility of receipt of funds through electronic means.
For the purpose of making payment in respect of the securities, the
original subscriber or the subsequent holders of such a Government
Securities, as the case may be, shall submit to the Bank or Treasury
and Sub-Treasury or branch of State Bank of India, where they are
enfaced / registered for payment of interest, as the case may be, the
relevant particulars of their bank account.

3. However, in the absence of relevant particulars of bank account /
mandate for receipt of funds through electronic means, to facilitate
repayment on the due date, holders of 8.48 % Tamil Nadu SDL 2023,
should tender their securities at the Public Debt Office, 20 days in
advance. The securities should be tendered for repayment, duly
discharged on the reverse thereof as under:-

“Received the Principal due on the Certificate”.

4. It should be particularly noted that at places where the treasury work
is done by a branch of the State Bank of India, the securities, if they
are in the form of Stock Certificates, should be tendered at the branch
of the bank concerned and not at the Treasury or Sub-Treasury.

5. Holders who wish to receive payment at places other than those where
the securities have been enfaced for payment should send them duly
discharged to the Public Debt Office concerned by Registered and
Insured Post. The Public Debt Office will make payment by issuing
a draft payable at any Treasury / Sub-Treasury or branch of State
Bank of India conducting Government Treasury work in the State of
Tamil Nadu.

T. UDHAYACHANDRAN
Principal Secretary to Government,

DIPR/602/Display/2023 Finance Department, Chennai - 9
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THE INDIAN HUME PIPE COMPANY LIMITED
CIN : L51500MH1926PLC001255
Regd. Office: Construction House, 5, Walchand Hirachand Road,
Ballard Estate, Mumbai 400 001
Tel : +91-22-22618091,+91-22-40748181,Fax : +91-22-22656863
E-mail: info@indianhumepipe.com, Website: www.indianhumepipe.com

CORRIGENDUM TO THE NOTICE OF THE EXTRA-
ORDINARY GENERAL MEETING DATED MAY 16, 2023

The Indian Hume Pipe Company Limited (“Company”) had issued Notice
dated May 16, 2023 (“EGM Notice”) for convening an Extraordinary General
Meeting of the Members of the Company, scheduled to be held on Monday,
June 12, 2023 at 2:30 pm (IST) through Video Conferencing (“VC”) / Other

Audio Visual Means (“OAVM?”) facility to consider and approve, inter alia, a

Special Resolution to create, offer, issue and allot 42,34,600 equity shares on a

preferential basis (“Preferential Issue”) to persons being Promoters and

members of the Promoter Group, on such terms and conditions as may be
determined by the Board in accordance with the provisions of Chapter V of the

Securities and Exchange Board of India (Issue of Capital and Disclosure

Requirements) Regulations, 2018 (“SEBI ICDR Regulations”) and/or other

applicable laws, (Item No. 1 of the Explanatory Statement to the EGM

Notice).

The EGM Notice has been circulated to all the Members of the Company in due

compliance with the provisions of the Companies Act, 2013 and the Securities

and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015. This corrigendum is being issued to give

notice to amend/ provide additional details as mentioned herein and pursuant to

the provisions of the SEBI ICDR Regulations. Accordingly, Members are
requested to kindly note that the following modification/ addition is being made
to the relevant portion of tem No. 1 in the Explanatory Statement:

1. Point No.(v) of the Explanatory Statement (forming part of the EGM Notice)
shall stand replaced/amended by the following and be read as follows:

v) Basis or justification for the price (including premium, if any) at

which the offer/invitation is being made:

The equity shares of the Company are listed on BSE and NSE (collectively

referred to as the “Stock Exchanges”). The equity shares of the Company

are frequently traded in terms of the SEBI ICDR Regulations. NSE, being the

Stock Exchange with highest trading volume in respect of the equity shares

of the Company for the preceding 90 (ninety) trading days prior to the

relevant date i.e. May 12, 2023, has been considered for determining the
floor price in accordance with the SEBI ICDR Regulations. Further, in terms
of Regulation 166A of the SEBI ICDR Regulations, the said preferential
issue, will result in allotment of more than 5% (five percent) of the post issue
fully diluted share capital of the Company, to the Proposed Allottees or to

Proposed Allottees acting in concert. Therefore, a valuation report shall be

required from an independent registered valuer for determining the price.

In terms of the applicable provisions of the Chapter V of the SEBI ICDR

Regulations, the minimum price of the Subscription Shares proposed to be

allotted by way of preferential issue shall be a price, being higher of the

following:

a) 90 (Ninety) trading days volume weighted average price of the equity shares
of the Company quoted on NSE, preceding the Relevant Date is Rs.139.17
(Rupees One Hundred Thirty Nine and Seventeen Paise only); or

b) 10 (Ten) trading days volume weighted average price of the equity shares of
the Company quoted on NSE, preceding the Relevant Date is Rs.139.82
(Rupees One Hundred Thirty Nine and Eighty Two Paise Only); or

c) the floor price arrived by an Independent Registered Valuer through Valuation
Report dated June 2, 2023 (“Valuation Report”) in terms of the provisions of
regulation 166A of the SEBI ICDR Regulations is Rs.133.20 (Rupees One
Hundred Thirty Three and Twenty Paise only). The said Valuation Report is
uploaded on the website of the Company and the link for the same is
http://www.indianhumepipe.com/Portals/0/images/pdf/Corporate
Governance/EGM2023valuation.pdf

In terms of the applicable provisions of the SEBI ICDR Regulations, the floor

price for the Preferential Issue is Rs.139.82 (Rupees One Hundred Thirty

Nine and Eighty Two Paise Only) per share. The price per Subscription

Share to be issued pursuant to the Preferential Issue is fixed at Rs.141.69

(Rupees One Hundred Forty One and Sixty Nine Paise Only), being not less

than the floor price computed in accordance with Chapter V of the SEBI

ICDR Regulations.

2. Sub-Point No. (d) of Point No.(xx) “Other disclosures” of the Explanatory
Statement (forming part of the EGM Notice) shall stand deleted.

3. After Point No.(xx) “Other disclosures”, the following Point No.(xxi) of the
Explanatory Statement (forming part of the EGM Notice) shall be added and
be read as follows:

xxi) Name and address of valuer who performed valuation:

Name: Mr. Bhavesh M. Rathod

Chartered Accountants, Registered Valuer- SFA

MNo: 119158

Registration No. IBBI/RV/06/2019/10708

Address: 12D, White Spring, Awing, Rivali Park Complex,Western Express

Highway, Borivali East, Mumbai 400066

Mobile: +91 9769113490 Email: Info@cabhavesh@gmail.com

This corrigendum and the original EGM Notice shall be placed before the

Members in the ensuing EGM to be held on Monday, June 12, 2023 for their

approval.

This Corrigendum to the EGM Notice shall form an integral part of the EGM Notice

which has already been circulated to the Members of Company. On and from the

date hereof, the EGM Notice shall always be read in conjunction with this

Corrigendum. This Corrigendum is also being published in Business Standard (in

English), The Free Press Journal (in English) and Navshakti (in Marathi) and will

also be available on the website of BSE Ltd. (www.bseindia.com), the National

Stock Exchange of India Ltd. (www.nseindia.com) and on the website of the

Company (http://www.indianhumepipe.com/).

All other contents of the EGM Notice, save and except as modified or

supplemented by the Corrigendum, shall remain unchanged.

Date: June 3, 2023 By Order of the Board
Place: Mumbai For The Indian Hume Pipe Co. Ltd.
S. M. Mandke

Vice President- Company Secretary

GOvIHo

Cabcon & Insulation Ltd.

©

This is only an advertisement for information purposes and not for publication, distribution, or release directly or indirectly outside India.
This is not an announcement for the offer document. All capitalized terms used and not defined herein shall have the meaning assigned
to them in the letter of offer dated Friday, May 05, 2023 (the 'Letter of Offer') filed with the Stock Exchange, namely NSE Limited,
where presently the Equity Shares of the Company are listed, and the Securities and Exchange Board of India (‘'SEBI')

GODHA CABCON & INSULATION LIMITED

Corporate Identification Number: L01100MP2016PLC041592

Registered Office: 36-D, Sector B, Sanwer Road, Industrial Area, Indore-452 006 (M.P.)
Contact Details: +91 731 4029 509;

Contact Person: Mr. Rahul Verma, Company Secretary & Compliance Officer

Email-ID: compliance.godhacabcon@gmail.com; Website: www.godhacabcon.com

THE PROMOTERS OF THE COMPANY ARE DIPESH GODHA, RUPALI GODHA, MADHU GODHA,
JITENDRA AJMERA, ARTI JAIN, AMIT JAIN AND PUJA AJMERA.

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF GODHA CABCON & INSULATION LIMITED

RIGHT ISSUE EXTENDED : REVISED ACTIVITY SCHEDULE

Rights Issue Opening Date

Thursday, May 25, 2023

Last Date for receipt of Rights Issue Application Extended up to

Friday, June 23, 2023

Last Date for Off Market Renunciation

Friday, June 02, 2023

Rights Issue Closing Date

Friday, June 23, 2023

*Assuming full subscription.

*Eligible Equity Shareholders to take note of the fact that renunciation of Rights Entitlement shall take place only through off-market
transfer which shall have to be completed in such a manner that the Rights Entitlements are credited to the demat account of the
Renounces on or prior to Friday, June 23, 2023, being the Issue Closing Date,

RIGHTS ISSUE OF UP TO 44,41,60,000 (RUPEES FORTY FOUR CRORES FORTY ONE LAKH SIXTY THOUSAND) FULLY PAID UP EQUITY
SHARES OF FACE VALUE OF % 1.00/- (RUPEE ONE ONLY) (EQUITY SHARES') EACH AT APRICE OF * 1/- (RUPEE ONE ONLY) PER RIGHT
SHARE BEING AT PAR WITH THE EXISTING FACE VALUE OF THE EQUITY SHARES ('ISSUE PRICE') (RIGHT SHARES') FORAN AMOUNT
AGGREGATING UP TO % 44,41,60,000 (RUPEES FORTY FOUR CRORES FORTY ONE LAKH SIXTY THOUSAND ONLY) ONARIGHTS ISSUE
BASIS TO THE ELIGIBLE SHAREHOLDERS OF GODHA CABCON & INSULATION LIMITED (‘'COMPANY' OR 'ISSUER') IN THE RATIO OF
2 (TWO) RIGHTS SHARES FOR EVERY 1 (ONE) EQUITY SHARE HELD BY SUCH ELIGIBLE SHAREHOLDERS AS ON THE RECORD DATE,
FRIDAY, 12 MAY, 2023 ('ISSUE'). THE ISSUE PRICE IS AT PAR WITH THE EXISTING FACE VALUE OF THE EQUITY SHARES. FOR FURTHER
DETAILS, KINDLY REFER TO THE SECTION TITLED 'TERMS OF THE ISSUE'BEGINNING ON PAGE 102 OF THISLETTER OF OFFER.

\ PAYMENT METHOD FOR THE ISSUE |

On Application, Investors will have to pay % 1/- (Rupee One) per Rights Share which constitutes 100% (Hundred Percent) of the Issue Price.

Simple, Safe, Smart way of
making an application-
Make use of it!!!

ASBA*

*Applications supported by blocked amount (ASBA) is a better way of applying to
issues by simply blocking the fund in the bank account.
For further details, check selection on ASBA below.

FACILITY FORAPPLICATION IN THE ISSUE

LASTDATE FORAPPLICATION

theirrights in the Rights Issue.

ISSUE CLOSING DATE.
ALLOTMENT ONLY IN DEMATERIALISED FORM

ACCOUNT OF EXTENSION OF ISSUE CLOSING DATE.

Place: Indore
Date: Monday, 05 June, 2023

Application in this Issue shall be made using the ASBA Facility in accordance with Regulation 76 of the SEBI (ICDR) Regulations, the SEBI Right
Issue Circulars and the ASBA Circulars, all Investors desiring to make an Application in this Issue are mandatorily required to use the ASBA process
only. Investors should carefully read the provisions applicable to such Applications before making their Application through ASBA.

PLEASE NOTE THAT ONLY RESIDENT INVESTORS CAN SUBMIT THEIR APPLICATION USING THE ASBA PROCESS ONLY.
ASBA FACILITY IS OPERATIONAL FROM THE ISSUE OPENING DATE.

This is to inform the Eligible Shareholders of the Company that the date of closure of the Rights Issue, which opened on Thursday, May 25, 2023
scheduled to close on Thursday, June 08, 2023 has now been extended by the Company from Thursday, June 08, 2023, to Friday, June 23, 2023,
vide the Resolution passed by Right Issue Committee dated Friday, June 02, 2023, in order to provide an opportunity to shareholders to exercise

ACCORDINGLY THE LAST DATE OF SUBMISSION OF THE DULY FILLED IN APPLICATION FORM IS FRIDAY, JUNE 23, 2023, BEING THE

The Allotment of Equity Shares pursuant to the Issue will only be made in Dematerialised Form. In accordance with the SEBI Rights Issue Circulars,
the Eligible Equity Shareholder, who hold Equity Shares in demat form as on Friday, May 12, 2023, being the Record Date; desirous of subscribing to
Rights Shares may also apply in this issue during the Issue Period subject to certain conditions

IN ACCORDANCE WITH THE PROVISIONS OF REGULATION 77A OF THE SEBI (ICDR) REGULATIONS READ WITH SEBI RIGHTS ISSUE
CIRCULAR, THE CREDIT OF RIGHTS ENTITLEMENT AND ALLOTMENT OF RIGHT SHARES SHALL BE MADE IN DEMATERIALISED FORM
ONLY.INVESTORS WILL NOT HAVE THE OPTION OF GETTING THEALLOTMENT OF EQUITY SHARES IN PHYSICAL FORM.

ELIGIBLE SHAREHOLDERS OF THE COMPANY WHO ARE ENTITLED TO APPLY FOR THE RIGHTS ISSUE ARE REQUESTED TO TAKE
NOTE OF THE ISSUE CLOSURE i.e. FRIDAY, JUNE 23, 2023. ACCORDINGLY, THERE IS NO CHANGE IN THE LETTER OF OFFER,
ABRIDGED LETTER OF OFFER, STATUTORY ADVERTISEMENT, ENTITLEMENT LETTER AND APPLICATION FORM EXCEPT THE
MODIFICATION IN THE ISSUE CLOSING DATE, RESULTANT CHANGE IN THE INDICATIVE TIMETABLE OF POST ISSUE ACTIVITIES ON

Unless otherwise specified., all capitalised terms used herein shall have the same meaning ascribed to such terms in the Letter of Offer.

For Godha Cabcon & Insulation
On behalf of the Board of Directors
Sd/-
Mr. Rahul Verma
Company Secretary and Compliance Officer
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Bring bank charges
under supervisory
purview: RBI panel

MANOJIT SAHA
Mumbai, 5June

committee set up to
review customer serv-
ice standards in the

Reserve Bank of India’s (RBI’s)
regulated entities (REs), head-
ed by former deputy governor
BPKanungo, said that the reg-
ulator, during its supervisory
review, should take a view of
the  “reasonableness  of
charges” levied by banks and
other REs.

The Kanungo Committee
was set up in May last year to
evaluate and review the quality
of customer service, examine
evolving needs, identify best
practices, and suggest meas-
ures for bringing about
improvements in the quality of
customer service and griev-
ance redress mechanism in
REs. “The RBI, during its
supervisory process, should
take a view on the reasonable-
ness of charges levied by REs
for the services offered,” one of
the recommendations said.

Another recommendation
was that banks must not stop
operations of an account for
not updating know-your-cus-
tomer (KYC) norms.

“While REs should take
necessary steps to periodically

update KYC, it must be
ensured that operations in the
account are not stopped,” the
panel said. Another important
suggestion was penalising REs
for delay in returning property
documents to the borrower.
“The Reserve Bank may
consider stipulating a time lim-
it for REs to return the property
documents to the
borrower from
the date of clo-
sure of the loan
account, failing

The RBI customer
service panel has
recommended that

number of complaints has
been rangebound in the region
of 10 million complaints per
annum, the report said.

The panel said REs, “may
adopt a nuanced approach for
risk categorisation of cus-
tomers. For example, salary
earners with inflows and out-
flows consistent with the cus-
tomer’s profile
need not neces-
sarily be cate-
gorised as high
risk, even though

which Ll the central bank they may be
penalty/compen- BNGRENCERY ] ‘high networth’
sation linked to WIEICEEELGEN individuals™

the extent of OEEIFEEE “Similarly,
delay should WETCELRNAET]EH students can also
automatically be W EVCEL R be categorised as
paid by the RE to low-risk,” the

the borrower,” the report said.

In case of loss of property
documents, the RE should not
only be obligated to assist in
obtaining certified registered
copies of documents at their
cost but also compensate the
customer adequately, keeping
in view the time taken to
arrange the alternative copies
of documents, the report said.

The committee reviewed
the complaints received under
the REs’ internal grievance
redress mechanism in three
years and observed that the

report said. To increase the
effectiveness of REs’ internal
ombudsman (IO), the commit-
tee recommended that the
Indian Banks’ Association may
be nudged by the RBI to set up
a fund to directly pay the
salary/compensation to I0s of
banks.

“An RE-agnostic common
portal for lodging complaints
may be set up by the Reserve
Bank so that the customers of
any RE can lodge complaints
on a single platform,” said
another recommendation.

(entre gets
34,185 cr
from CIL
stake sale

PRESS TRUST OF INDIA
New Delhi, 5June

has

The  government
mopped up 4,185 crore
through a three per cent stake
sale in state-run Coal India.

The holding of the gov-
ernment has come down to
63.13 per cent in the coal pro-
ducer after the offer-for-sale
(OFS), CIL said in a stock
exchange filing.

The government has
received 4,185 crore through
a3 per cent stake sale in state-
run Coal India, as per the
Department of Investment
and Public Asset Manag-
ement (DIPAM) website.

The government last
week sold three per cent
stake in CIL and the issue was
oversubscribed by both retail
and institutional investors.

So farin the current fiscal,
the government has mopped
up 34,235 crore from PSU
stake sale. The full-year target
from disinvestment has been
pegged at 51,000 crore.

COMMENT

o)

SAMIRAN
CHAKRABORTY

Apositive growth surprise
from the gross domestic
product (GDP)dataand a
downside inflation surprise
from the recent consumer
priceindex (CPI) prints
provideatouch of
‘Goldilocks’ in the backdrop
ofthe June Monetary Policy
Committee (MPC) meeting.
The predictability quotient
ishigh for the June MPC as
thereis near unanimity
among market participants
thatitisgoingtokeepthe
policy ratesunchanged.
Anencouraging softening
inthe coreinflation
momentum providesthe
spacetoobservethelagged
effect of pastrate hikesin
nudging the headline CPI

towards the medium-term
target of 4 per cent, and also
therisks of any unfavorable
monsoon outcome. Onthe
other hand, with the
4QFY23 GDPdatacoming
outtobestrongerthan
expected, there isnourgent
needforacyclical
monetary policy supportto
growth. Most high-

twotangible areas — any
change in monetary policy
stance and any measures on
liquidity management.
Predictingthe pointat
which the RBIwill be
comfortable changingthe
monetary policy stance has
becomedifficult because of
different interpretations of

Expected pause, surprise on stance?

the stance even among MPC
members. We think that
three considerations could
tilt the RBI towards holding
ontothe “withdrawal of
accommodation” stance,
butitwillbeaclose call.
First, withsome
uncertainty from E1Nino-
related inflation risks still
persistingand global central

frequency growth bankersnotattheend of
indicatorsare also not theirrate-hikecycles,
ringing any alarm bells. keepingthestance
Despite stronger unchanged couldbea
headline growth, the prudentrisk-
composition of managementstrategy
growthis favouring towards keepingall
investment over optionsopen.
consumptionand RUN-upTo  Second,headline CPI
hence,turnsouttobe  moNeragy  iSStillhigherthanthe
lessinflationary. POLICYREVIEW medium-termtarget
While there could of4 percent,evenon
be marginal tweakstothe al12-month forecast horizon.
RBI'sgrowth/inflation Ifachangeinstanceis
forecastsand toneinthe considered tobe ‘too dovish’
policy statement, the by the markets, thenthe
market focuscouldbeon RBI'seffortstoachievethe

target might be hampered.
Thepolicy stance has
become animportant
communication tool and
hence, theindirectimpacts
ofthathavetobe assessed
too. Third, both durable
liquidity and banking
systemliquidity are now
higherthan where they were

duringthe April policy.

Theincrease insurplus
liquidity could particularly
beduetolarge foreign
exchange interventions,
higher RBIdividend to
government and the32,000
note withdrawal process. A
changeinpolicy stanceat
thisjuncture might notbein
syncwith the current
liquidity.

Some MPC members
might feel thatwith a
sharper-than-expected
moderationinheadline/
core CPL thereal rates have
reached a point wherea
changeinstanceto ‘neutral’
iswarranted.

Achangeinstance could
beinferred by the marketsas
adefinitesign of rates
peaking.

The MPCneedstobe
comfortable with expressing
thatsofter than the ‘pause
butnotapivot’ view of the
April policy.Itcould bea
surprise dovish signal for the
markets, further supporting
the current trend in falling
yields.

Thewriter is Managing Director,
Chief Economist, India Citi
Research, Citigroup Global
Markets India Private Limited

Car dealer...

He added since some high-
demand models (mainly sport
utility vehicles) were selling
well, these compensated for
the low-selling models in a
way. But, rising inventories
can clog the supply chain
and the dealers’ ability to
absorb more. The country’s
largest passenger carmaker,
Maruti Suzuki India (MSIL),
agrees inventory levels are
going up. Shashank Srivastava,
senior executive officer (mar-
keting and sales), said those
had risen in recent months
from 204,000 units as of April
1 to 250,000 units as of May 1
to 262,000 units as of June 1
because wholesales had grown
faster than retail.

He, however, added inven-
tory levels across all models
were not as high as 45 days.
“The industry average would
be less than 30 days. Some
models may have a higher
inventory level of above 40
days. This is because average
retail sales are around 320,000
units per month,” Srivastava
said. An MSIL spokesperson
said the company routinely
shut operations for 10 days in
June, and for that reason it was
important to supply excess
cars in May. “We have reduced
the production of some entry-
level models, depending on
market demand,” the
spokesperson said. The data
from the Society of Indian
Automobile Manufacturers

IN HIGH GEAR

Automotive retail sales grew
10 per cent year-on-year in
May, riding primarily on
three-wheelers.

For instance, while two-
wheelers and three-wheel-
ers saw a growth of 9 per
cent and 79 per cent respec-
tively, passenger vehicles
and commercial vehicles
grew by 4 per cent and 7 per
cent, respectively.

“While there has been a
minus 2 per cent decline,
compared to pre-pandemic
levels, the overall retail fig-
ures have shown improve-
ment,” said Manish Raj
Singhania, president, FADA.

Electric vehicles con-
tributed 8 per cent of the
total vehicle retail. Electric
three-wheeler sales con-
tributed a substantial
56 per cent of their respec-
tive total sales.

(SIAM) shows in April Maruti
had produced 16,918 units of
the Alto and Spresso, as against
22,655 in April 2022. Sales of
these models were also down
21.4 per cent Y-0-Y in April.

In comparison, the produc-
tion of models like the Baleno,
Celerio, Dzire, Ignis, and Swift
had grown 8.15 per cent in
April, while sales grew 26 per
cent. Sales of models like the
Brezza, Fronx, and Jimny
(MSIL’s UV models) have, in
turn, grown 75 per cent while
their production has remained
stagnant. Auto OEMs are try-
ing to increase the production

of high-demand models, but
the supply of semiconductors
is holding back the desired
ramp-up. MSIL Chairman R C
Bhargava had said during the
company’s Q4FY23 earnings
call that the shortage of semi-
conductor chips would remain
in FY24. Q1FY24 has been
worse than Q4FY23 in chip
supply. Semiconductor chip
supplies are easing, however.
Srivastava said the inventory
levels too would ease in the
coming quarters. A dealer who
sells cars of firms such as
Maruti and Honda said the
inventories for Maruti’s Arena
range of outlets were high, but
in the Nexa range (which sells
premium cars) they were
below 30 days. Honda inven-
tory levels too have been high,
he said, but did not give num-
bers. “Whenever the inventory
of certain models goes above
30 days, firms start retail
schemes to compensate deal-
ers for rising interest cost. This
has been happening for four-
five months now,” he said. A
Tata dealer said in the past two
months the inventory racked
up despite popular models like
the Nexon doing well.

Scindia...

RBDs refer to fare buckets or
slabs used by airlines as part of
their revenue management
practice. When domestic oper-
ations resumed in May 2020
after two months of nation-
wide lockdown in view of the
Covid-19 pandemic, the civil
aviation ministry had capped

the number of flights that air-
lines could fly and fares that
they could charge. The fare
caps were removed last
August. Scindia on Monday
asked airlines to keep the high-
est-bucket fares within reason-
able limits, but no written
order has been issued as the
government has no plan to reg-
ulate them. According to the
Aircraft Rules, 1937, airlines are
free to fix reasonable tariffs.
Fares are monitored by a tar-
iff-monitoring unit in the
DGCA to ensure that airlines
do not charge fares outside a
range declared by them.

Go First temporarily halted
its operations on May 2 follow-
ing a cash crunch caused by
the grounding of 28 of its air-
craft. The airline was operating
around 200 flights daily carry-
ing 25,000-30,000 passengers
before its grounding. Go First’s
top five routes included Delhi-
Srinagar, Delhi-Leh, Delhi-
Mumbai, Mumbai-Goa, and
Delhi-Pune.

On the country’s busiest
route — Delhi-Mumbai — spot
fares had surged three times to
over 18,000 as of June 1,
according to the data shared
by online portal ixigo. Fares on
the Delhi-Srinagar route rose
80 per cent, and those on
Delhi-Pune were up three
times compared to May 1, the
ixigo data showed.

There were no immediate
comments from airlines, but
airline executives said that
they would comply with the
instruction.

Moreon business-standard.com
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James Warren Tea Limited

CORPORATE IDENTITY NUMBER (CIN): L15491AS2009PLC009345

WA
Regd. Office: Dhoedaam Tea Estate, P.O. Borahapjan,Tinsukia, Assam-787150

Corporate Office: Aspirations Vintage, 12, Pretoria Street, Kolkata - 700 071, Tel. No.: +91 33 4034 1000
Fax: +91 33 4034 1015, E-mail: sec@jwtl.in; Website: www.jameswarrentea.com

NOTICE TO SHAREHOLDERS
Members are hereby informed that pursuant to Section 110 of the Companies Act, 2013, (the 'Act) read with Rule 20 & 22 of
the Companies (Management and Administration) Rules, 2014 (including any statutory modification(s) or re-enactment thereof
for the time being in force) read with the General Circular Nos. 14/2020 dated April 08, 2020, 17/2020 dated April 13, 2020,
20/2020 dated May 05, 2020, 22/2020 dated June 15, 2020, 33/2020 dated September 28, 2020, 39/2020 dated December
31, 2020 and 10/2021 dated June 23, 2021, 20/2021 dated December 08, 2021, 3/2022 dated May 05, 2022 and 11/2022
dated December 28, 2022, ("General Circulars") issued by the Ministry of Corporate Affairs , Government of India (the "MCA
Circulars”), the Notice of the Postal Ballot has been sent on June 5, 2023 to all the members whose names appears on the
Register of memberiList of Beneficial Owners as on June 2, 2023 through electronic mail to all those members whose email
IDs are registered in the records of D ics Pyt. Ltd (RTA y participants in compliance with the
General Circulars, for seeking approval of the members of the Company through Postal Ballot (remote e-voting), by passing
Special Resolution for obtaining consent to Buyback Equity Shares of the Company.
The Company has engaged the services of Central Depository Services (India) Ltd. (CDSL) to provide e-voting facilities to its
members. The Company is providing e-voting facilities to the Members of the Company holding shares either in physical or
in dematerialized form as on the cut-off date to cast their vote electronically through e-voting services provided by CDSL. The
manner of remote e-voting has been provided in detail in the Notice of the Postal Ballot
Members are requested to note that the voting through Postal Ballot will open on Tuesday, June 6, 2023 at 9:00 A.M. and will
close on Wednesday, July 5, 2023 at 5:00 P.M.
The Board of Directors has appointed Mr. Santosh Kumar Tibrewalla, Practicing Company Secretary, as the Scrutinizer for
conducting the Postal Ballo/electronic voting in a fair and transparent manner. Members holding shares in physical mode are
requested to furnish their email addresses and mobile numbers with Company's Registrar and Share Transfer Agent ("RTA")
and members, who have not registered their email address so far, are requested to register their email address for receiving
all communications from the Company electronically with RTA at email id: mdpldc@yahoo.com
Members who have not received the Postal Ballot Notice may apply to the Registrar and Share Transfer agent, ie. Maheshwari

Datamatics Pt Ltd, 23, R.N. Mukherjee Road, 5th Floor, Kolkata-700001 or at mdpldc@yahoo.com and obtain a duplicate
thereof. The Postal Ballot Notice is also available at Company's website www.jameswarrentea.com and CDSL e-voting
website, i.e www.evotingindia.com

The voting rights of the Members shall be reckoned on the cut-off date i.e. June 2, 2023. A person who is not a Member as
on cut-off date should treat this notice for information purpose only.

The scrutinizer will submit his report to the Company within two working days from the last date of e-voting and the result of
Postal Ballot will be announced on the same day. The results would be communicated to the stock exchanges and shall also
be displayed on the Company's website i.e. www.jameswarrentea.com

In case of any query / grievances, the members may contact Mrs. Ayushi Mundhra, Company Secretary & Compliance
Officer at the Corporate Office of the Company at 033-40341000 or email: sec@jwil.in; For any queries or issues regarding
e-voting you may contact to CDSL: Mr. Moloy Biswas, Regional Manager, Kolkata at Phone No. (033) 2282-1375 or Toll Free
No. 1800-200-5533 or e-mail: helpdesk.evoti india.com or india.com

For James Warren Tea Ltd
sdl-

Ayushi Mundhra

Company Secretary & Compliance Officer

Date: 05.06.2023
Place: Kolkata

GOVERNMENT OF TAMIL NADU
FINANCE DEPARTMENT,
CHENNAI -9

o=
Azadiy,
Amrit Mahotsav

Dated: June 05, 2023
PRESS COMMUNIQUE

1. It is notified for general information that the outstanding balance of
8.48% Tamil Nadu SDL, 2023 issued in terms of the Government
of Tamil Nadu, Finance Department, Notification No.369(L)/W&M-
11/2018, dated June 29, 2018 will be repaid at par on July 04, 2023
with interest due up to and including July 03, 2023. In the event
of a holiday being declared on the aforesaid date by any State
Government under the Negotiable Instruments Act, 1881, the loan will
be repaid by the paying offices in that State on the previous working
day. No interest will accrue on the loan from and after July 04, 2023.

2. As per sub-regulation 24(2) and 24(3) of Government Securities
Regulations, 2007 payment of maturity proceeds to the registered
holder of Government Security held in the form of Subsidiary General
Ledger or Constituent Subsidiary General Ledger account or Stock
Certificate shall be made by a pay order incorporating the relevant
particulars of his bank account or by credit to the account of the holder
in any bank having facility of receipt of funds through electronic means.
For the purpose of making payment in respect of the securities, the
original subscriber or the subsequent holders of such a Government
Securities, as the case may be, shall submit to the Bank or Treasury
and Sub-Treasury or branch of State Bank of India, where they are
enfaced / registered for payment of interest, as the case may be, the
relevant particulars of their bank account.

3. However, in the absence of relevant particulars of bank account /
mandate for receipt of funds through electronic means, to facilitate
repayment on the due date, holders of 8.48 % Tamil Nadu SDL 2023,
should tender their securities at the Public Debt Office, 20 days in
advance. The securities should be tendered for repayment, duly
discharged on the reverse thereof as under:-

“Received the Principal due on the Certificate”.

4. It should be particularly noted that at places where the treasury work
is done by a branch of the State Bank of India, the securities, if they
are in the form of Stock Certificates, should be tendered at the branch
of the bank concerned and not at the Treasury or Sub-Treasury.

5. Holders who wish to receive payment at places other than those where
the securities have been enfaced for payment should send them duly
discharged to the Public Debt Office concerned by Registered and
Insured Post. The Public Debt Office will make payment by issuing
a draft payable at any Treasury / Sub-Treasury or branch of State
Bank of India conducting Government Treasury work in the State of
Tamil Nadu.

T. UDHAYACHANDRAN
Principal Secretary to Government,

DIPR/602/Display/2023 Finance Department, Chennai - 9

“Cargmen sLEg &spAHTD YmLECsrd, srsmar ylig efisHrn veLiGumd”

THE INDIAN HUME PIPE COMPANY LIMITED
CIN : L51500MH1926PLC001255
Regd. Office: Construction House, 5, Walchand Hirachand Road,
Ballard Estate, Mumbai 400 001
Tel : +91-22-22618091,+91-22-40748181,Fax : +91-22-22656863
E-mail: info@indianhumepipe.com, Website: www.indianhumepipe.com

CORRIGENDUM TO THE NOTICE OF THE EXTRA-
ORDINARY GENERAL MEETING DATED MAY 16, 2023

The Indian Hume Pipe Company Limited (“Company”) had issued Notice
dated May 16, 2023 (“EGM Notice”) for convening an Extraordinary General
Meeting of the Members of the Company, scheduled to be held on Monday,
June 12, 2023 at 2:30 pm (IST) through Video Conferencing (“VC”) / Other

Audio Visual Means (“OAVM?”) facility to consider and approve, inter alia, a

Special Resolution to create, offer, issue and allot 42,34,600 equity shares on a

preferential basis (“Preferential Issue”) to persons being Promoters and

members of the Promoter Group, on such terms and conditions as may be
determined by the Board in accordance with the provisions of Chapter V of the

Securities and Exchange Board of India (Issue of Capital and Disclosure

Requirements) Regulations, 2018 (“SEBI ICDR Regulations”) and/or other

applicable laws, (Item No. 1 of the Explanatory Statement to the EGM

Notice).

The EGM Notice has been circulated to all the Members of the Company in due

compliance with the provisions of the Companies Act, 2013 and the Securities

and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015. This corrigendum is being issued to give

notice to amend/ provide additional details as mentioned herein and pursuant to

the provisions of the SEBI ICDR Regulations. Accordingly, Members are
requested to kindly note that the following modification/ addition is being made
to the relevant portion of tem No. 1 in the Explanatory Statement:

1. Point No.(v) of the Explanatory Statement (forming part of the EGM Notice)
shall stand replaced/amended by the following and be read as follows:

v) Basis or justification for the price (including premium, if any) at

which the offer/invitation is being made:

The equity shares of the Company are listed on BSE and NSE (collectively

referred to as the “Stock Exchanges”). The equity shares of the Company

are frequently traded in terms of the SEBI ICDR Regulations. NSE, being the

Stock Exchange with highest trading volume in respect of the equity shares

of the Company for the preceding 90 (ninety) trading days prior to the

relevant date i.e. May 12, 2023, has been considered for determining the
floor price in accordance with the SEBI ICDR Regulations. Further, in terms
of Regulation 166A of the SEBI ICDR Regulations, the said preferential
issue, will result in allotment of more than 5% (five percent) of the post issue
fully diluted share capital of the Company, to the Proposed Allottees or to

Proposed Allottees acting in concert. Therefore, a valuation report shall be

required from an independent registered valuer for determining the price.

In terms of the applicable provisions of the Chapter V of the SEBI ICDR

Regulations, the minimum price of the Subscription Shares proposed to be

allotted by way of preferential issue shall be a price, being higher of the

following:

a) 90 (Ninety) trading days volume weighted average price of the equity shares
of the Company quoted on NSE, preceding the Relevant Date is Rs.139.17
(Rupees One Hundred Thirty Nine and Seventeen Paise only); or

b) 10 (Ten) trading days volume weighted average price of the equity shares of
the Company quoted on NSE, preceding the Relevant Date is Rs.139.82
(Rupees One Hundred Thirty Nine and Eighty Two Paise Only); or

c) the floor price arrived by an Independent Registered Valuer through Valuation
Report dated June 2, 2023 (“Valuation Report”) in terms of the provisions of
regulation 166A of the SEBI ICDR Regulations is Rs.133.20 (Rupees One
Hundred Thirty Three and Twenty Paise only). The said Valuation Report is
uploaded on the website of the Company and the link for the same is
http://www.indianhumepipe.com/Portals/0/images/pdf/Corporate
Governance/EGM2023valuation.pdf

In terms of the applicable provisions of the SEBI ICDR Regulations, the floor

price for the Preferential Issue is Rs.139.82 (Rupees One Hundred Thirty

Nine and Eighty Two Paise Only) per share. The price per Subscription

Share to be issued pursuant to the Preferential Issue is fixed at Rs.141.69

(Rupees One Hundred Forty One and Sixty Nine Paise Only), being not less

than the floor price computed in accordance with Chapter V of the SEBI

ICDR Regulations.

2. Sub-Point No. (d) of Point No.(xx) “Other disclosures” of the Explanatory
Statement (forming part of the EGM Notice) shall stand deleted.

3. After Point No.(xx) “Other disclosures”, the following Point No.(xxi) of the
Explanatory Statement (forming part of the EGM Notice) shall be added and
be read as follows:

xxi) Name and address of valuer who performed valuation:

Name: Mr. Bhavesh M. Rathod

Chartered Accountants, Registered Valuer- SFA

MNo: 119158

Registration No. IBBI/RV/06/2019/10708

Address: 12D, White Spring, Awing, Rivali Park Complex,Western Express

Highway, Borivali East, Mumbai 400066

Mobile: +91 9769113490 Email: Info@cabhavesh@gmail.com

This corrigendum and the original EGM Notice shall be placed before the

Members in the ensuing EGM to be held on Monday, June 12, 2023 for their

approval.

This Corrigendum to the EGM Notice shall form an integral part of the EGM Notice

which has already been circulated to the Members of Company. On and from the

date hereof, the EGM Notice shall always be read in conjunction with this

Corrigendum. This Corrigendum is also being published in Business Standard (in

English), The Free Press Journal (in English) and Navshakti (in Marathi) and will

also be available on the website of BSE Ltd. (www.bseindia.com), the National

Stock Exchange of India Ltd. (www.nseindia.com) and on the website of the

Company (http://www.indianhumepipe.com/).

All other contents of the EGM Notice, save and except as modified or

supplemented by the Corrigendum, shall remain unchanged.

Date: June 3, 2023 By Order of the Board
Place: Mumbai For The Indian Hume Pipe Co. Ltd.
S. M. Mandke

Vice President- Company Secretary

GOvIHo

Cabcon & Insulation Ltd.

©

This is only an advertisement for information purposes and not for publication, distribution, or release directly or indirectly outside India.
This is not an announcement for the offer document. All capitalized terms used and not defined herein shall have the meaning assigned
to them in the letter of offer dated Friday, May 05, 2023 (the 'Letter of Offer') filed with the Stock Exchange, namely NSE Limited,
where presently the Equity Shares of the Company are listed, and the Securities and Exchange Board of India (‘'SEBI')

GODHA CABCON & INSULATION LIMITED

Corporate Identification Number: L01100MP2016PLC041592

Registered Office: 36-D, Sector B, Sanwer Road, Industrial Area, Indore-452 006 (M.P.)
Contact Details: +91 731 4029 509;

Contact Person: Mr. Rahul Verma, Company Secretary & Compliance Officer

Email-ID: compliance.godhacabcon@gmail.com; Website: www.godhacabcon.com

THE PROMOTERS OF THE COMPANY ARE DIPESH GODHA, RUPALI GODHA, MADHU GODHA,
JITENDRA AJMERA, ARTI JAIN, AMIT JAIN AND PUJA AJMERA.

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF GODHA CABCON & INSULATION LIMITED

RIGHT ISSUE EXTENDED : REVISED ACTIVITY SCHEDULE

Rights Issue Opening Date

Thursday, May 25, 2023

Last Date for receipt of Rights Issue Application Extended up to

Friday, June 23, 2023

Last Date for Off Market Renunciation

Friday, June 02, 2023

Rights Issue Closing Date

Friday, June 23, 2023

*Assuming full subscription.

*Eligible Equity Shareholders to take note of the fact that renunciation of Rights Entitlement shall take place only through off-market
transfer which shall have to be completed in such a manner that the Rights Entitlements are credited to the demat account of the
Renounces on or prior to Friday, June 23, 2023, being the Issue Closing Date,

RIGHTS ISSUE OF UP TO 44,41,60,000 (RUPEES FORTY FOUR CRORES FORTY ONE LAKH SIXTY THOUSAND) FULLY PAID UP EQUITY
SHARES OF FACE VALUE OF % 1.00/- (RUPEE ONE ONLY) (EQUITY SHARES') EACH AT APRICE OF * 1/- (RUPEE ONE ONLY) PER RIGHT
SHARE BEING AT PAR WITH THE EXISTING FACE VALUE OF THE EQUITY SHARES ('ISSUE PRICE') (RIGHT SHARES') FORAN AMOUNT
AGGREGATING UP TO % 44,41,60,000 (RUPEES FORTY FOUR CRORES FORTY ONE LAKH SIXTY THOUSAND ONLY) ONARIGHTS ISSUE
BASIS TO THE ELIGIBLE SHAREHOLDERS OF GODHA CABCON & INSULATION LIMITED (‘'COMPANY' OR 'ISSUER') IN THE RATIO OF
2 (TWO) RIGHTS SHARES FOR EVERY 1 (ONE) EQUITY SHARE HELD BY SUCH ELIGIBLE SHAREHOLDERS AS ON THE RECORD DATE,
FRIDAY, 12 MAY, 2023 ('ISSUE'). THE ISSUE PRICE IS AT PAR WITH THE EXISTING FACE VALUE OF THE EQUITY SHARES. FOR FURTHER
DETAILS, KINDLY REFER TO THE SECTION TITLED 'TERMS OF THE ISSUE'BEGINNING ON PAGE 102 OF THISLETTER OF OFFER.

\ PAYMENT METHOD FOR THE ISSUE |

On Application, Investors will have to pay % 1/- (Rupee One) per Rights Share which constitutes 100% (Hundred Percent) of the Issue Price.

Simple, Safe, Smart way of
making an application-
Make use of it!!!

ASBA*

*Applications supported by blocked amount (ASBA) is a better way of applying to
issues by simply blocking the fund in the bank account.
For further details, check selection on ASBA below.

FACILITY FORAPPLICATION IN THE ISSUE

LASTDATE FORAPPLICATION

theirrights in the Rights Issue.

ISSUE CLOSING DATE.
ALLOTMENT ONLY IN DEMATERIALISED FORM

ACCOUNT OF EXTENSION OF ISSUE CLOSING DATE.

Place: Indore
Date: Monday, 05 June, 2023

Application in this Issue shall be made using the ASBA Facility in accordance with Regulation 76 of the SEBI (ICDR) Regulations, the SEBI Right
Issue Circulars and the ASBA Circulars, all Investors desiring to make an Application in this Issue are mandatorily required to use the ASBA process
only. Investors should carefully read the provisions applicable to such Applications before making their Application through ASBA.

PLEASE NOTE THAT ONLY RESIDENT INVESTORS CAN SUBMIT THEIR APPLICATION USING THE ASBA PROCESS ONLY.
ASBA FACILITY IS OPERATIONAL FROM THE ISSUE OPENING DATE.

This is to inform the Eligible Shareholders of the Company that the date of closure of the Rights Issue, which opened on Thursday, May 25, 2023
scheduled to close on Thursday, June 08, 2023 has now been extended by the Company from Thursday, June 08, 2023, to Friday, June 23, 2023,
vide the Resolution passed by Right Issue Committee dated Friday, June 02, 2023, in order to provide an opportunity to shareholders to exercise

ACCORDINGLY THE LAST DATE OF SUBMISSION OF THE DULY FILLED IN APPLICATION FORM IS FRIDAY, JUNE 23, 2023, BEING THE

The Allotment of Equity Shares pursuant to the Issue will only be made in Dematerialised Form. In accordance with the SEBI Rights Issue Circulars,
the Eligible Equity Shareholder, who hold Equity Shares in demat form as on Friday, May 12, 2023, being the Record Date; desirous of subscribing to
Rights Shares may also apply in this issue during the Issue Period subject to certain conditions

IN ACCORDANCE WITH THE PROVISIONS OF REGULATION 77A OF THE SEBI (ICDR) REGULATIONS READ WITH SEBI RIGHTS ISSUE
CIRCULAR, THE CREDIT OF RIGHTS ENTITLEMENT AND ALLOTMENT OF RIGHT SHARES SHALL BE MADE IN DEMATERIALISED FORM
ONLY.INVESTORS WILL NOT HAVE THE OPTION OF GETTING THEALLOTMENT OF EQUITY SHARES IN PHYSICAL FORM.

ELIGIBLE SHAREHOLDERS OF THE COMPANY WHO ARE ENTITLED TO APPLY FOR THE RIGHTS ISSUE ARE REQUESTED TO TAKE
NOTE OF THE ISSUE CLOSURE i.e. FRIDAY, JUNE 23, 2023. ACCORDINGLY, THERE IS NO CHANGE IN THE LETTER OF OFFER,
ABRIDGED LETTER OF OFFER, STATUTORY ADVERTISEMENT, ENTITLEMENT LETTER AND APPLICATION FORM EXCEPT THE
MODIFICATION IN THE ISSUE CLOSING DATE, RESULTANT CHANGE IN THE INDICATIVE TIMETABLE OF POST ISSUE ACTIVITIES ON

Unless otherwise specified., all capitalised terms used herein shall have the same meaning ascribed to such terms in the Letter of Offer.

For Godha Cabcon & Insulation
On behalf of the Board of Directors
Sd/-
Mr. Rahul Verma
Company Secretary and Compliance Officer
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Bring bank charges
under supervisory
purview: RBI panel

MANOJIT SAHA
Mumbai, 5June

committee set up to
review customer serv-
ice standards in the

Reserve Bank of India’s (RBI’s)
regulated entities (REs), head-
ed by former deputy governor
B P Kanungo, said that the reg-
ulator, during its supervisory
review, should take a view of
the  “reasonableness  of
charges” levied by banks and
other REs.

The Kanungo Committee
was set up in May last year to
evaluate and review the quality
of customer service, examine
evolving needs, identify best
practices, and suggest meas-
ures for bringing about
improvements in the quality of
customer service and griev-
ance redress mechanism in
REs. “The RBI, during its
supervisory process, should
take a view on the reasonable-
ness of charges levied by REs
for the services offered,” one of
the recommendations said.

Another recommendation
was that banks must not stop
operations of an account for
not updating know-your-cus-
tomer (KYC) norms.

“While REs should take
necessary steps to periodically

update KYC, it must be
ensured that operations in the
account are not stopped,” the
panel said. Another important
suggestion was penalising REs
for delay in returning property
documents to the borrower.
“The Reserve Bank may
consider stipulating a time lim-
it for REs to return the property
documents to the
borrower from
the date of clo-
sure of the loan
account, failing

The RBI customer
service panel has
recommended that

number of complaints has
been rangebound in the region
of 10 million complaints per
annum, the report said.

The panel said REs, “may
adopt a nuanced approach for
risk categorisation of cus-
tomers. For example, salary
earners with inflows and out-
flows consistent with the cus-
tomer’s profile
need not neces-
sarily be cate-
gorised as high
risk, even though

which Ll the central bank they may be
penalty/compen- BHGRENCERY ] ‘high networth’
sation linked to WIEICEEELEGEN individuals™

the extent of O EIF:EEE “Similarly,
delay should WEGCELRAAETEH students can also
automatically be W EVCEL be categorised as
paid by the RE to low-risk,” the

the borrower,” the report said.

In case of loss of property
documents, the RE should not
only be obligated to assist in
obtaining certified registered
copies of documents at their
cost but also compensate the
customer adequately, keeping
in view the time taken to
arrange the alternative copies
of documents, the report said.

The committee reviewed
the complaints received under
the REs’ internal grievance
redress mechanism in three
years and observed that the

report said. To increase the
effectiveness of REs’ internal
ombudsman (I0), the commit-
tee recommended that the
Indian Banks’ Association may
be nudged by the RBI to set up
a fund to directly pay the
salary/compensation to I0s of
banks.

“An RE-agnostic common
portal for lodging complaints
may be set up by the Reserve
Bank so that the customers of
any RE can lodge complaints
on a single platform,” said
another recommendation.

(entre gets
34,185 cr
from (L
stake sale

Loyl

PRESS TRUST OF INDIA
New Delhi, 5June

has

The  government
mopped up 4,185 crore
through a three per cent stake
sale in state-run Coal India.

The holding of the gov-
ernment has come down to
63.13 per cent in the coal pro-
ducer after the offer-for-sale
(OFS), CIL said in a stock
exchange filing.

The government has
received 4,185 crore through
a3 per cent stake sale in state-
run Coal India, as per the
Department of Investment
and Public Asset Manag-
ement (DIPAM) website.

The government last
week sold three per cent
stake in CIL and the issue was
oversubscribed by both retail
and institutional investors.

So farin the current fiscal,
the government has mopped
up 34,235 crore from PSU
stake sale. The full-year target
from disinvestment has been
pegged at 51,000 crore.

COMMENT

o)

SAMIRAN
CHAKRABORTY

Apositive growth surprise
from the gross domestic
product (GDP)dataand a
downside inflation surprise
from the recent consumer
priceindex (CPI) prints
provideatouch of
‘Goldilocks’ in the backdrop
ofthe June Monetary Policy
Committee (MPC) meeting.
The predictability quotient
ishigh for the June MPC as
thereis nearunanimity
among market participants
thatitisgoingtokeepthe
policy ratesunchanged.
Anencouraging softening
inthe coreinflation
momentum providesthe
spacetoobservethelagged
effect of past rate hikesin
nudgingthe headline CPI

towards the medium-term
target of 4 per cent, and also
therisks of any unfavorable
monsoon outcome. Onthe
other hand, with the
4QFY23 GDPdatacoming
outtobestrongerthan
expected, thereisnourgent
need foracyclical
monetary policy support to
growth. Most high-

forecastsand tonein the
policystatement, the
market focuscouldbeon
twotangible areas — any
change in monetary policy
stance and any measures on
liquidity management.
Predictingthe pointat
which the RBIwill be
comfortable changingthe
monetary policy stance has
becomedifficultbecause of
different interpretations of

Expected pause, surprise on stance?

the stance evenamong MPC
members. We think that
three considerations could
tilt the RBI towards holding
ontothe “withdrawal of
accommodation” stance,
butitwillbeaclosecall.
First, withsome
uncertainty from E1Nino-
related inflation risks still
persistingand global central

frequency growth bankersnotattheend of
indicatorsare also not theirrate-hikecycles,
ringing any alarm bells. keepingthestance
Despite stronger unchanged couldbea
headline growth, the prudentrisk-
composition of managementstrategy
growthis favouring towards keepingall
investment over - optionsopen.
consumptionand RUN -UPTO Second, headline CPI
hence,turnsouttobe  moneragy  iSstillhigherthanthe
lessinflationary. POLICYREVIEW medium-termtarget
While there could of4 percent,evenon
be marginal tweakstothe al12-month forecast horizon.
RBI'sgrowth/inflation Ifachangeinstanceis

considered tobe ‘too dovish’
by the markets, thenthe
RBI'seffortstoachievethe
target might be hampered.
Thepolicy stance has
become animportant
communication tooland
hence, theindirectimpacts
ofthathavetobeassessed
too. Third, both durable
liquidity and banking
system liquidity are now
higherthan where they were

duringthe April policy.

Theincrease insurplus
liquidity could particularly
beduetolarge foreign
exchange interventions,
higher RBIdividend to
government and the32,000
note withdrawal process. A
changeinpolicy stance at
thisjuncture might notbein
syncwith the current
liquidity.

Some MPC members
might feel thatwith a
sharper-than-expected
moderationinheadline/
core CPL, thereal rates have
reached a point wherea
changeinstanceto ‘neutral’
iswarranted.

Achangeinstance could
beinferred by the marketsas
adefinitesign of rates
peaking.

The MPCneedstobe
comfortable with expressing
thatsofterthan the ‘pause
butnotapivot’ view of the
April policy. Itcould bea
surprise dovish signal for the
markets, further supporting
the current trend in falling
yields.

Thewriter is Managing Director,
Chief Economist, India Citi
Research, Citigroup Global
Markets India Private Limited

Car dealer...

He added since some high-
demand models (mainly sport
utility vehicles) were selling
well, these compensated for
the low-selling models in a
way. But, rising inventories
can clog the supply chain
and the dealers’ ability to
absorb more. The country’s
largest passenger carmaker,
Maruti Suzuki India (MSIL),
agrees inventory levels are
going up. Shashank Srivastava,
senior executive officer (mar-
keting and sales), said those
had risen in recent months
from 204,000 units as of April
1 to 250,000 units as of May 1
to 262,000 units as of June 1
because wholesales had grown
faster than retail.

He, however, added inven-
tory levels across all models
were not as high as 45 days.
“The industry average would
be less than 30 days. Some
models may have a higher
inventory level of above 40
days. This is because average
retail sales are around 320,000
units per month,” Srivastava
said. An MSIL spokesperson
said the company routinely
shut operations for 10 days in
June, and for that reason it was
important to supply excess
cars in May. “We have reduced
the production of some entry-
level models, depending on
market demand,” the
spokesperson said. The data
from the Society of Indian
Automobile Manufacturers

IN HIGH GEAR

Automotive retail sales grew
10 per cent year-on-year in
May, riding primarily on
three-wheelers.

For instance, while two-
wheelers and three-wheel-
ers saw a growth of 9 per
cent and 79 per cent respec-
tively, passenger vehicles
and commercial vehicles
grew by 4 per cent and 7 per
cent, respectively.

“While there has been a
minus 2 per cent decline,
compared to pre-pandemic
levels, the overall retail fig-
ures have shown improve-
ment,” said Manish Raj
Singhania, president, FADA.

Electric vehicles con-
tributed 8 per cent of the
total vehicle retail. Electric
three-wheeler sales con-
tributed a substantial
56 per cent of their respec-
tive total sales.

(SIAM) shows in April Maruti
had produced 16,918 units of
the Alto and Spresso, as against
22,655 in April 2022. Sales of
these models were also down
21.4 per cent Y-0-Y in April.

In comparison, the produc-
tion of models like the Baleno,
Celerio, Dzire, Ignis, and Swift
had grown 8.15 per cent in
April, while sales grew 26 per
cent. Sales of models like the
Brezza, Fronx, and Jimny
(MSIL’s UV models) have, in
turn, grown 75 per cent while
their production has remained
stagnant. Auto OEMs are try-
ing to increase the production

of high-demand models, but
the supply of semiconductors
is holding back the desired
ramp-up. MSIL Chairman R C
Bhargava had said during the
company’s Q4FY23 earnings
call that the shortage of semi-
conductor chips would remain
in FY24. Q1FY24 has been
worse than Q4FY23 in chip
supply. Semiconductor chip
supplies are easing, however.
Srivastava said the inventory
levels too would ease in the
coming quarters. A dealer who
sells cars of firms such as
Maruti and Honda said the
inventories for Maruti’s Arena
range of outlets were high, but
in the Nexa range (which sells
premium cars) they were
below 30 days. Honda inven-
tory levels too have been high,
he said, but did not give num-
bers. “Whenever the inventory
of certain models goes above
30 days, firms start retail
schemes to compensate deal-
ers for rising interest cost. This
has been happening for four-
five months now,” he said. A
Tata dealer said in the past two
months the inventory racked
up despite popular models like
the Nexon doing well.

Scindia...

RBDs refer to fare buckets or
slabs used by airlines as part of
their revenue management
practice. When domestic oper-
ations resumed in May 2020
after two months of nation-
wide lockdown in view of the
Covid-19 pandemic, the civil
aviation ministry had capped

the number of flights that air-
lines could fly and fares that
they could charge. The fare
caps were removed last
August. Scindia on Monday
asked airlines to keep the high-
est-bucket fares within reason-
able limits, but no written
order has been issued as the
government has no plan to reg-
ulate them. According to the
Aircraft Rules, 1937, airlines are
free to fix reasonable tariffs.
Fares are monitored by a tar-
iff-monitoring unit in the
DGCA to ensure that airlines
do not charge fares outside a
range declared by them.

Go First temporarily halted
its operations on May 2 follow-
ing a cash crunch caused by
the grounding of 28 of its air-
craft. The airline was operating
around 200 flights daily carry-
ing 25,000-30,000 passengers
before its grounding. Go First’s
top five routes included Delhi-
Srinagar, Delhi-Leh, Delhi-
Mumbai, Mumbai-Goa, and
Delhi-Pune.

On the country’s busiest
route — Delhi-Mumbai — spot
fares had surged three times to
over 18,000 as of June 1,
according to the data shared
by online portal ixigo. Fares on
the Delhi-Srinagar route rose
80 per cent, and those on
Delhi-Pune were up three
times compared to May 1, the
ixigo data showed.

There were no immediate
comments from airlines, but
airline executives said that
they would comply with the
instruction.

Moreon business-standard.com
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James Warren Tea Limited

CORPORATE IDENTITY NUMBER (CIN): L15491AS2009PLC009345

WA
Regd. Office: Dhoedaam Tea Estate, P.O. Borahapjan,Tinsukia, Assam-787150

Corporate Office: Aspirations Vintage, 12, Pretoria Street, Kolkata - 700 071, Tel. No.: +91 33 4034 1000
Fax: +91 33 4034 1015, E-mail: sec@jwtl.in; Website: www.jameswarrentea.com

NOTICE TO SHAREHOLDERS
Members are hereby informed that pursuant to Section 110 of the Companies Act, 2013, (the 'Act) read with Rule 20 & 22 of
the Companies (Management and Administration) Rules, 2014 (including any statutory modification(s) or re-enactment thereof
for the time being in force) read with the General Circular Nos. 14/2020 dated April 08, 2020, 17/2020 dated April 13, 2020,
20/2020 dated May 05, 2020, 22/2020 dated June 15, 2020, 33/2020 dated September 28, 2020, 39/2020 dated December
31, 2020 and 10/2021 dated June 23, 2021, 20/2021 dated December 08, 2021, 3/2022 dated May 05, 2022 and 11/2022
dated December 28, 2022, ("General Circulars") issued by the Ministry of Corporate Affairs , Government of India (the "MCA
Circulars”), the Notice of the Postal Ballot has been sent on June 5, 2023 to all the members whose names appears on the
Register of memberiList of Beneficial Owners as on June 2, 2023 through electronic mail to all those members whose email
IDs are registered in the records of D ics Put. Ltd (RTA y participants in iance with the
General Circulars, for seeking approval of the members of the Company through Postal Ballot (remote e-voting), by passing
Special Resolution for obtaining consent to Buyback Equity Shares of the Company.
The Company has engaged the services of Central Depository Services (India) Ltd. (CDSL) to provide e-voting facilities to its
members. The Company is providing e-voting facilities to the Members of the Company holding shares either in physical or
in dematerialized form as on the cut-off date to cast their vote electronically through e-voting services provided by CDSL. The
manner of remote e-voting has been provided in detail in the Notice of the Postal Ballot
Members are requested to note that the voting through Postal Ballot will open on Tuesday, June 6, 2023 at 9:00 A.M. and will
close on Wednesday, July 5, 2023 at 5:00 P.M.
The Board of Directors has appointed Mr. Santosh Kumar Tibrewalla, Practicing Company Secretary, as the Scrutinizer for
conducting the Postal Ballo/electronic voting in a fair and transparent manner. Members holding shares in physical mode are
requested to furnish their email addresses and mobile numbers with Company's Registrar and Share Transfer Agent ("RTA")
and members, who have not registered their email address so far, are requested to register their email address for receiving
all communications from the Company electronically with RTA at email id: mdpldc@yahoo.com
Members who have not received the Postal Ballot Notice may apply to the Registrar and Share Transfer agent, ie. Maheshwari

Datamatics Pvt Ltd, 23, R.N. Mukherjee Road, 5th Floor, Kolkata-700001 or at mdplde@yahoo.com and obtain a duplicate
thereof. The Postal Ballot Notice is also available at Company's website www.jameswarrentea.com and CDSL e-voting
website, i.e www.evotingindia.com

The voting rights of the Members shall be reckoned on the cut-off date i.e. June 2, 2023. A person who is not a Member as
on cut-off date should treat this notice for information purpose only.

The scrutinizer will submit his report to the Company within two working days from the last date of e-voting and the result of
Postal Ballot will be announced on the same day. The results would be communicated o the stock exchanges and shall also
be displayed on the Company's website i.e. www.jameswarrentea.com

In case of any query / grievances, the members may contact Mrs. Ayushi Mundhra, Company Secretary & Compliance
Officer at the Corporate Office of the Company at 033-40341000 or email: sec@jwtl.in; For any queries or issues regarding
e-voting you may contact to CDSL: Mr. Moloy Biswas, Regional Manager, Kolkata at Phone No. (033) 2282-1375 or Toll Free
No. 1800-200-5533 or e-mail: helpdesk.evoi india.com or india.com

For James Warren Tea Ltd
sdl-

Ayushi Mundhra

Company Secretary & Compliance Officer

Date: 05.06.2023
Place: Kolkata

GOVERNMENT OF TAMIL NADU
FINANCE DEPARTMENT,
CHENNAI -9

Vo=
Azadiy,
Amrit Mahotsav

Dated: June 05, 2023
PRESS COMMUNIQUE

1. It is notified for general information that the outstanding balance of
8.48% Tamil Nadu SDL, 2023 issued in terms of the Government
of Tamil Nadu, Finance Department, Notification No.369(L)/W&M-
11/2018, dated June 29, 2018 will be repaid at par on July 04, 2023
with interest due up to and including July 03, 2023. In the event
of a holiday being declared on the aforesaid date by any State
Government under the Negotiable Instruments Act, 1881, the loan will
be repaid by the paying offices in that State on the previous working
day. No interest will accrue on the loan from and after July 04, 2023.

2. As per sub-regulation 24(2) and 24(3) of Government Securities
Regulations, 2007 payment of maturity proceeds to the registered
holder of Government Security held in the form of Subsidiary General
Ledger or Constituent Subsidiary General Ledger account or Stock
Certificate shall be made by a pay order incorporating the relevant
particulars of his bank account or by credit to the account of the holder
in any bank having facility of receipt of funds through electronic means.
For the purpose of making payment in respect of the securities, the
original subscriber or the subsequent holders of such a Government
Securities, as the case may be, shall submit to the Bank or Treasury
and Sub-Treasury or branch of State Bank of India, where they are
enfaced / registered for payment of interest, as the case may be, the
relevant particulars of their bank account.

3. However, in the absence of relevant particulars of bank account /
mandate for receipt of funds through electronic means, to facilitate
repayment on the due date, holders of 8.48 % Tamil Nadu SDL 2023,
should tender their securities at the Public Debt Office, 20 days in
advance. The securities should be tendered for repayment, duly
discharged on the reverse thereof as under:-

“Received the Principal due on the Certificate”.

4. It should be particularly noted that at places where the treasury work
is done by a branch of the State Bank of India, the securities, if they
are in the form of Stock Certificates, should be tendered at the branch
of the bank concerned and not at the Treasury or Sub-Treasury.

5. Holders who wish to receive payment at places other than those where
the securities have been enfaced for payment should send them duly
discharged to the Public Debt Office concerned by Registered and
Insured Post. The Public Debt Office will make payment by issuing
a draft payable at any Treasury / Sub-Treasury or branch of State
Bank of India conducting Government Treasury work in the State of
Tamil Nadu.

T. UDHAYACHANDRAN
Principal Secretary to Government,

DIPR/602/Display/2023 Finance Department, Chennai - 9

“Gergmean sLEG aspAHTD YymLECsTD, srsmear yits sNSArd umLiGUTL”

THE INDIAN HUME PIPE COMPANY LIMITED
CIN : L51500MH1926PLC001255
Regd. Office: Construction House, 5, Walchand Hirachand Road,
Ballard Estate, Mumbai 400 001
Tel : +91-22-22618091,+91-22-40748181,Fax : +91-22-22656863
E-mail: info@indianhumepipe.com, Website: www.indianhumepipe.com

CORRIGENDUM TO THE NOTICE OF THE EXTRA-
ORDINARY GENERAL MEETING DATED MAY 16, 2023

The Indian Hume Pipe Company Limited (“Company”) had issued Notice
dated May 16, 2023 (“EGM Notice”) for convening an Extraordinary General
Meeting of the Members of the Company, scheduled to be held on Monday,
June 12, 2023 at 2:30 pm (IST) through Video Conferencing (“VC”) / Other

Audio Visual Means (“OAVM?”) facility to consider and approve, inter alia, a

Special Resolution to create, offer, issue and allot 42,34,600 equity shares on a

preferential basis (“Preferential Issue”) to persons being Promoters and

members of the Promoter Group, on such terms and conditions as may be
determined by the Board in accordance with the provisions of Chapter V of the

Securities and Exchange Board of India (Issue of Capital and Disclosure

Requirements) Regulations, 2018 (“SEBI ICDR Regulations”) and/or other

applicable laws, (Item No. 1 of the Explanatory Statement to the EGM

Notice).

The EGM Notice has been circulated to all the Members of the Company in due

compliance with the provisions of the Companies Act, 2013 and the Securities

and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015. This corrigendum is being issued to give

notice to amend/ provide additional details as mentioned herein and pursuant to

the provisions of the SEBI ICDR Regulations. Accordingly, Members are
requested to kindly note that the following modification/ addition is being made
to the relevant portion of tem No. 1 in the Explanatory Statement:

1. Point No.(v) of the Explanatory Statement (forming part of the EGM Notice)
shall stand replaced/amended by the following and be read as follows:

v) Basis or justification for the price (including premium, if any) at

which the offer/invitation is being made:

The equity shares of the Company are listed on BSE and NSE (collectively

referred to as the “Stock Exchanges”). The equity shares of the Company

are frequently traded in terms of the SEBI ICDR Regulations. NSE, being the

Stock Exchange with highest trading volume in respect of the equity shares

of the Company for the preceding 90 (ninety) trading days prior to the

relevant date i.e. May 12, 2023, has been considered for determining the
floor price in accordance with the SEBI ICDR Regulations. Further, in terms
of Regulation 166A of the SEBI ICDR Regulations, the said preferential
issue, will result in allotment of more than 5% (five percent) of the post issue
fully diluted share capital of the Company, to the Proposed Allottees or to

Proposed Allottees acting in concert. Therefore, a valuation report shall be

required from an independent registered valuer for determining the price.

In terms of the applicable provisions of the Chapter V of the SEBI ICDR

Regulations, the minimum price of the Subscription Shares proposed to be

allotted by way of preferential issue shall be a price, being higher of the

following:

a) 90 (Ninety) trading days volume weighted average price of the equity shares
of the Company quoted on NSE, preceding the Relevant Date is Rs.139.17
(Rupees One Hundred Thirty Nine and Seventeen Paise only); or

b) 10 (Ten) trading days volume weighted average price of the equity shares of
the Company quoted on NSE, preceding the Relevant Date is Rs.139.82
(Rupees One Hundred Thirty Nine and Eighty Two Paise Only); or

c) the floor price arrived by an Independent Registered Valuer through Valuation
Report dated June 2, 2023 (“Valuation Report”) in terms of the provisions of
regulation 166A of the SEBI ICDR Regulations is Rs.133.20 (Rupees One
Hundred Thirty Three and Twenty Paise only). The said Valuation Report is
uploaded on the website of the Company and the link for the same is
http://www.indianhumepipe.com/Portals/0/images/pdf/Corporate
Governance/EGM2023valuation.pdf

In terms of the applicable provisions of the SEBI ICDR Regulations, the floor

price for the Preferential Issue is Rs.139.82 (Rupees One Hundred Thirty

Nine and Eighty Two Paise Only) per share. The price per Subscription

Share to be issued pursuant to the Preferential Issue is fixed at Rs.141.69

(Rupees One Hundred Forty One and Sixty Nine Paise Only), being not less

than the floor price computed in accordance with Chapter V of the SEBI

ICDR Regulations.

2. Sub-Point No. (d) of Point No.(xx) “Other disclosures” of the Explanatory
Statement (forming part of the EGM Notice) shall stand deleted.

3. After Point No.(xx) “Other disclosures”, the following Point No.(xxi) of the
Explanatory Statement (forming part of the EGM Notice) shall be added and
be read as follows:

xxi) Name and address of valuer who performed valuation:

Name: Mr. Bhavesh M. Rathod

Chartered Accountants, Registered Valuer- SFA

MNo: 119158

Registration No. IBBI/RV/06/2019/10708

Address: 12D, White Spring, Awing, Rivali Park Complex,Western Express

Highway, Borivali East, Mumbai 400066

Mobile: +91 9769113490 Email: Info@cabhavesh@gmail.com

This corrigendum and the original EGM Notice shall be placed before the

Members in the ensuing EGM to be held on Monday, June 12, 2023 for their

approval.

This Corrigendum to the EGM Notice shall form an integral part of the EGM Notice

which has already been circulated to the Members of Company. On and from the

date hereof, the EGM Notice shall always be read in conjunction with this

Corrigendum. This Corrigendum is also being published in Business Standard (in

English), The Free Press Journal (in English) and Navshakti (in Marathi) and will

also be available on the website of BSE Ltd. (www.bseindia.com), the National

Stock Exchange of India Ltd. (www.nseindia.com) and on the website of the

Company (http://www.indianhumepipe.com/).

All other contents of the EGM Notice, save and except as modified or

supplemented by the Corrigendum, shall remain unchanged.

Date: June 3, 2023 By Order of the Board
Place: Mumbai For The Indian Hume Pipe Co. Ltd.
S. M. Mandke

Vice President- Company Secretary

GOviHo

Cabcon & Insulation Ltd.

©

This is only an advertisement for information purposes and not for publication, distribution, or release directly or indirectly outside India.
This is not an announcement for the offer document. All capitalized terms used and not defined herein shall have the meaning assigned
to them in the letter of offer dated Friday, May 05, 2023 (the 'Letter of Offer') filed with the Stock Exchange, namely NSE Limited,
where presently the Equity Shares of the Company are listed, and the Securities and Exchange Board of India (‘'SEBI')

GODHA CABCON & INSULATION LIMITED

Corporate Identification Number: L01100MP2016PLC041592

Registered Office: 36-D, Sector B, Sanwer Road, Industrial Area, Indore-452 006 (M.P.)
Contact Details: +91 731 4029 509;

Contact Person: Mr. Rahul Verma, Company Secretary & Compliance Officer

Email-ID: compliance.godhacabcon@gmail.com; Website: www.godhacabcon.com

THE PROMOTERS OF THE COMPANY ARE DIPESH GODHA, RUPALI GODHA, MADHU GODHA,
JITENDRA AJMERA, ARTI JAIN, AMIT JAIN AND PUJA AJMERA.

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF GODHA CABCON & INSULATION LIMITED

RIGHT ISSUE EXTENDED : REVISED ACTIVITY SCHEDULE

Rights Issue Opening Date

Thursday, May 25, 2023

Last Date for receipt of Rights Issue Application Extended up to

Friday, June 23, 2023

Last Date for Off Market Renunciation

Friday, June 02, 2023

Rights Issue Closing Date

Friday, June 23, 2023

*Assuming full subscription.

*Eligible Equity Shareholders to take note of the fact that renunciation of Rights Entitlement shall take place only through off-market
transfer which shall have to be completed in such a manner that the Rights Entitlements are credited to the demat account of the
Renounces on or prior to Friday, June 23, 2023, being the Issue Closing Date,

RIGHTS ISSUE OF UP TO 44,41,60,000 (RUPEES FORTY FOUR CRORES FORTY ONE LAKH SIXTY THOUSAND) FULLY PAID UP EQUITY
SHARES OF FACE VALUE OF % 1.00/- (RUPEE ONE ONLY) (EQUITY SHARES') EACH AT APRICE OF * 1/- (RUPEE ONE ONLY) PER RIGHT
SHARE BEING AT PAR WITH THE EXISTING FACE VALUE OF THE EQUITY SHARES ('ISSUE PRICE') (RIGHT SHARES') FOR AN AMOUNT
AGGREGATING UP TO % 44,41,60,000 (RUPEES FORTY FOUR CRORES FORTY ONE LAKH SIXTY THOUSAND ONLY) ONARIGHTS ISSUE
BASIS TO THE ELIGIBLE SHAREHOLDERS OF GODHA CABCON & INSULATION LIMITED ('COMPANY' OR 'ISSUER') IN THE RATIO OF
2 (TWO) RIGHTS SHARES FOR EVERY 1 (ONE) EQUITY SHARE HELD BY SUCH ELIGIBLE SHAREHOLDERS AS ON THE RECORD DATE,
FRIDAY, 12 MAY, 2023 ('ISSUE'). THE ISSUE PRICE IS AT PAR WITH THE EXISTING FACE VALUE OF THE EQUITY SHARES. FOR FURTHER
DETAILS, KINDLY REFER TO THE SECTION TITLED 'TERMS OF THE ISSUE'BEGINNING ON PAGE 102 OF THISLETTER OF OFFER.

\ PAYMENT METHOD FOR THE ISSUE |

On Application, Investors will have to pay % 1/- (Rupee One) per Rights Share which constitutes 100% (Hundred Percent) of the Issue Price.

Simple, Safe, Smart way of
making an application-
Make use of it!!!

ASBA*

*Applications supported by blocked amount (ASBA) is a better way of applying to
issues by simply blocking the fund in the bank account.
For further details, check selection on ASBA below.

FACILITY FORAPPLICATION IN THE ISSUE

LASTDATE FORAPPLICATION

theirrights in the Rights Issue.

ISSUE CLOSING DATE.
ALLOTMENT ONLY IN DEMATERIALISED FORM

ACCOUNT OF EXTENSION OF ISSUE CLOSING DATE.

Place: Indore
Date: Monday, 05 June, 2023

Application in this Issue shall be made using the ASBA Facility in accordance with Regulation 76 of the SEBI (ICDR) Regulations, the SEBI Right
Issue Circulars and the ASBA Circulars, all Investors desiring to make an Application in this Issue are mandatorily required to use the ASBA process
only. Investors should carefully read the provisions applicable to such Applications before making their Application through ASBA.

PLEASE NOTE THAT ONLY RESIDENT INVESTORS CAN SUBMIT THEIR APPLICATION USING THE ASBA PROCESS ONLY.
ASBA FACILITY IS OPERATIONAL FROM THE ISSUE OPENING DATE.

This is to inform the Eligible Shareholders of the Company that the date of closure of the Rights Issue, which opened on Thursday, May 25, 2023
scheduled to close on Thursday, June 08, 2023 has now been extended by the Company from Thursday, June 08, 2023, to Friday, June 23, 2023,
vide the Resolution passed by Right Issue Committee dated Friday, June 02, 2023, in order to provide an opportunity to shareholders to exercise

ACCORDINGLY THE LAST DATE OF SUBMISSION OF THE DULY FILLED IN APPLICATION FORM IS FRIDAY, JUNE 23, 2023, BEING THE

The Allotment of Equity Shares pursuant to the Issue will only be made in Dematerialised Form. In accordance with the SEBI Rights Issue Circulars,
the Eligible Equity Shareholder, who hold Equity Shares in demat form as on Friday, May 12, 2023, being the Record Date; desirous of subscribing to
Rights Shares may also apply in this issue during the Issue Period subject to certain conditions

IN ACCORDANCE WITH THE PROVISIONS OF REGULATION 77A OF THE SEBI (ICDR) REGULATIONS READ WITH SEBI RIGHTS ISSUE
CIRCULAR, THE CREDIT OF RIGHTS ENTITLEMENT AND ALLOTMENT OF RIGHT SHARES SHALL BE MADE IN DEMATERIALISED FORM
ONLY.INVESTORS WILL NOT HAVE THE OPTION OF GETTING THEALLOTMENT OF EQUITY SHARES IN PHYSICAL FORM.

ELIGIBLE SHAREHOLDERS OF THE COMPANY WHO ARE ENTITLED TO APPLY FOR THE RIGHTS ISSUE ARE REQUESTED TO TAKE
NOTE OF THE ISSUE CLOSURE i.e. FRIDAY, JUNE 23, 2023. ACCORDINGLY, THERE IS NO CHANGE IN THE LETTER OF OFFER,
ABRIDGED LETTER OF OFFER, STATUTORY ADVERTISEMENT, ENTITLEMENT LETTER AND APPLICATION FORM EXCEPT THE
MODIFICATION IN THE ISSUE CLOSING DATE, RESULTANT CHANGE IN THE INDICATIVE TIMETABLE OF POST ISSUE ACTIVITIES ON

Unless otherwise specified., all capitalised terms used herein shall have the same meaning ascribed to such terms in the Letter of Offer.

For Godha Cabcon & Insulation
On behalf of the Board of Directors
Sd/-
Mr. Rahul Verma
Company Secretary and Compliance Officer
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Bring bank charges
under supervisory
purview: RBI panel

MANOJIT SAHA
Mumbai, 5June

committee set up to
review customer serv-
ice standards in the

Reserve Bank of India’s (RBI’s)
regulated entities (REs), head-
ed by former deputy governor
BPKanungo, said that the reg-
ulator, during its supervisory
review, should take a view of
the  “reasonableness  of
charges” levied by banks and
other REs.

The Kanungo Committee
was set up in May last year to
evaluate and review the quality
of customer service, examine
evolving needs, identify best
practices, and suggest meas-
ures for bringing about
improvements in the quality of
customer service and griev-
ance redress mechanism in
REs. “The RBI, during its
supervisory process, should
take a view on the reasonable-
ness of charges levied by REs
for the services offered,” one of
the recommendations said.

Another recommendation
was that banks must not stop
operations of an account for
not updating know-your-cus-
tomer (KYC) norms.

“While REs should take
necessary steps to periodically

update KYC, it must be
ensured that operations in the
account are not stopped,” the
panel said. Another important
suggestion was penalising REs
for delay in returning property
documents to the borrower.
“The Reserve Bank may
consider stipulating a time lim-
it for REs to return the property
documents to the
borrower from
the date of clo-
sure of the loan
account, failing

The RBI customer
service panel has
recommended that

number of complaints has
been rangebound in the region
of 10 million complaints per
annum, the report said.

The panel said REs, “may
adopt a nuanced approach for
risk categorisation of cus-
tomers. For example, salary
earners with inflows and out-
flows consistent with the cus-
tomer’s profile
need not neces-
sarily be cate-
gorised as high
risk, even though

which Ll the central bank they may be
penalty/compen- BNGRENCERY ] ‘high networth’
sation linked to WIEICEEELGEN individuals™

the extent of OEEIFEEE “Similarly,
delay should WETCELRNAET]EH students can also
automatically be W EVCEL R be categorised as
paid by the RE to low-risk,” the

the borrower,” the report said.

In case of loss of property
documents, the RE should not
only be obligated to assist in
obtaining certified registered
copies of documents at their
cost but also compensate the
customer adequately, keeping
in view the time taken to
arrange the alternative copies
of documents, the report said.

The committee reviewed
the complaints received under
the REs’ internal grievance
redress mechanism in three
years and observed that the

report said. To increase the
effectiveness of REs’ internal
ombudsman (IO), the commit-
tee recommended that the
Indian Banks’ Association may
be nudged by the RBI to set up
a fund to directly pay the
salary/compensation to I0s of
banks.

“An RE-agnostic common
portal for lodging complaints
may be set up by the Reserve
Bank so that the customers of
any RE can lodge complaints
on a single platform,” said
another recommendation.

(entre gets
34,185 cr
from CIL
stake sale

PRESS TRUST OF INDIA
New Delhi, 5June

has

The  government
mopped up 4,185 crore
through a three per cent stake
sale in state-run Coal India.

The holding of the gov-
ernment has come down to
63.13 per cent in the coal pro-
ducer after the offer-for-sale
(OFS), CIL said in a stock
exchange filing.

The government has
received 4,185 crore through
a3 per cent stake sale in state-
run Coal India, as per the
Department of Investment
and Public Asset Manag-
ement (DIPAM) website.

The government last
week sold three per cent
stake in CIL and the issue was
oversubscribed by both retail
and institutional investors.

So farin the current fiscal,
the government has mopped
up 34,235 crore from PSU
stake sale. The full-year target
from disinvestment has been
pegged at 51,000 crore.

COMMENT

o)

SAMIRAN
CHAKRABORTY

Apositive growth surprise
from the gross domestic
product (GDP)dataand a
downside inflation surprise
from the recent consumer
priceindex (CPI) prints
provideatouch of
‘Goldilocks’ in the backdrop
ofthe June Monetary Policy
Committee (MPC) meeting.
The predictability quotient
ishigh for the June MPC as
thereis near unanimity
among market participants
thatitisgoingtokeepthe
policy ratesunchanged.
Anencouraging softening
inthe coreinflation
momentum providesthe
spacetoobservethelagged
effect of pastrate hikesin
nudging the headline CPI

towards the medium-term
target of 4 per cent, and also
therisks of any unfavorable
monsoon outcome. Onthe
other hand, with the
4QFY23 GDPdatacoming
outtobestrongerthan
expected, there isnourgent
needforacyclical
monetary policy supportto
growth. Most high-

twotangible areas — any
change in monetary policy
stance and any measures on
liquidity management.
Predictingthe pointat
which the RBIwill be
comfortable changingthe
monetary policy stance has
becomedifficult because of
different interpretations of

Expected pause, surprise on stance?

the stance even among MPC
members. We think that
three considerations could
tilt the RBI towards holding
ontothe “withdrawal of
accommodation” stance,
butitwillbeaclose call.
First, withsome
uncertainty from E1Nino-
related inflation risks still
persistingand global central

frequency growth bankersnotattheend of
indicatorsare also not theirrate-hikecycles,
ringing any alarm bells. keepingthestance
Despite stronger unchanged couldbea
headline growth, the prudentrisk-
composition of managementstrategy
growthis favouring towards keepingall
investment over optionsopen.
consumptionand RUN-upTo  Second,headline CPI
hence,turnsouttobe  moNeragy  iSStillhigherthanthe
lessinflationary. POLICYREVIEW medium-termtarget
While there could of4 percent,evenon
be marginal tweakstothe al12-month forecast horizon.
RBI'sgrowth/inflation Ifachangeinstanceis
forecastsand toneinthe considered tobe ‘too dovish’
policy statement, the by the markets, thenthe
market focuscouldbeon RBI'seffortstoachievethe

target might be hampered.
Thepolicy stance has
become animportant
communication tool and
hence, theindirectimpacts
ofthathavetobe assessed
too. Third, both durable
liquidity and banking
systemliquidity are now
higherthan where they were

duringthe April policy.

Theincrease insurplus
liquidity could particularly
beduetolarge foreign
exchange interventions,
higher RBIdividend to
government and the32,000
note withdrawal process. A
changeinpolicy stanceat
thisjuncture might notbein
syncwith the current
liquidity.

Some MPC members
might feel thatwith a
sharper-than-expected
moderationinheadline/
core CPL thereal rates have
reached a point wherea
changeinstanceto ‘neutral’
iswarranted.

Achangeinstance could
beinferred by the marketsas
adefinitesign of rates
peaking.

The MPCneedstobe
comfortable with expressing
thatsofter than the ‘pause
butnotapivot’ view of the
April policy.Itcould bea
surprise dovish signal for the
markets, further supporting
the current trend in falling
yields.

Thewriter is Managing Director,
Chief Economist, India Citi
Research, Citigroup Global
Markets India Private Limited

Car dealer...

He added since some high-
demand models (mainly sport
utility vehicles) were selling
well, these compensated for
the low-selling models in a
way. But, rising inventories
can clog the supply chain
and the dealers’ ability to
absorb more. The country’s
largest passenger carmaker,
Maruti Suzuki India (MSIL),
agrees inventory levels are
going up. Shashank Srivastava,
senior executive officer (mar-
keting and sales), said those
had risen in recent months
from 204,000 units as of April
1 to 250,000 units as of May 1
to 262,000 units as of June 1
because wholesales had grown
faster than retail.

He, however, added inven-
tory levels across all models
were not as high as 45 days.
“The industry average would
be less than 30 days. Some
models may have a higher
inventory level of above 40
days. This is because average
retail sales are around 320,000
units per month,” Srivastava
said. An MSIL spokesperson
said the company routinely
shut operations for 10 days in
June, and for that reason it was
important to supply excess
cars in May. “We have reduced
the production of some entry-
level models, depending on
market demand,” the
spokesperson said. The data
from the Society of Indian
Automobile Manufacturers

IN HIGH GEAR

Automotive retail sales grew
10 per cent year-on-year in
May, riding primarily on
three-wheelers.

For instance, while two-
wheelers and three-wheel-
ers saw a growth of 9 per
cent and 79 per cent respec-
tively, passenger vehicles
and commercial vehicles
grew by 4 per cent and 7 per
cent, respectively.

“While there has been a
minus 2 per cent decline,
compared to pre-pandemic
levels, the overall retail fig-
ures have shown improve-
ment,” said Manish Raj
Singhania, president, FADA.

Electric vehicles con-
tributed 8 per cent of the
total vehicle retail. Electric
three-wheeler sales con-
tributed a substantial
56 per cent of their respec-
tive total sales.

(SIAM) shows in April Maruti
had produced 16,918 units of
the Alto and Spresso, as against
22,655 in April 2022. Sales of
these models were also down
21.4 per cent Y-0-Y in April.

In comparison, the produc-
tion of models like the Baleno,
Celerio, Dzire, Ignis, and Swift
had grown 8.15 per cent in
April, while sales grew 26 per
cent. Sales of models like the
Brezza, Fronx, and Jimny
(MSIL’s UV models) have, in
turn, grown 75 per cent while
their production has remained
stagnant. Auto OEMs are try-
ing to increase the production

of high-demand models, but
the supply of semiconductors
is holding back the desired
ramp-up. MSIL Chairman R C
Bhargava had said during the
company’s Q4FY23 earnings
call that the shortage of semi-
conductor chips would remain
in FY24. Q1FY24 has been
worse than Q4FY23 in chip
supply. Semiconductor chip
supplies are easing, however.
Srivastava said the inventory
levels too would ease in the
coming quarters. A dealer who
sells cars of firms such as
Maruti and Honda said the
inventories for Maruti’s Arena
range of outlets were high, but
in the Nexa range (which sells
premium cars) they were
below 30 days. Honda inven-
tory levels too have been high,
he said, but did not give num-
bers. “Whenever the inventory
of certain models goes above
30 days, firms start retail
schemes to compensate deal-
ers for rising interest cost. This
has been happening for four-
five months now,” he said. A
Tata dealer said in the past two
months the inventory racked
up despite popular models like
the Nexon doing well.

Scindia...

RBDs refer to fare buckets or
slabs used by airlines as part of
their revenue management
practice. When domestic oper-
ations resumed in May 2020
after two months of nation-
wide lockdown in view of the
Covid-19 pandemic, the civil
aviation ministry had capped

the number of flights that air-
lines could fly and fares that
they could charge. The fare
caps were removed last
August. Scindia on Monday
asked airlines to keep the high-
est-bucket fares within reason-
able limits, but no written
order has been issued as the
government has no plan to reg-
ulate them. According to the
Aircraft Rules, 1937, airlines are
free to fix reasonable tariffs.
Fares are monitored by a tar-
iff-monitoring unit in the
DGCA to ensure that airlines
do not charge fares outside a
range declared by them.

Go First temporarily halted
its operations on May 2 follow-
ing a cash crunch caused by
the grounding of 28 of its air-
craft. The airline was operating
around 200 flights daily carry-
ing 25,000-30,000 passengers
before its grounding. Go First’s
top five routes included Delhi-
Srinagar, Delhi-Leh, Delhi-
Mumbai, Mumbai-Goa, and
Delhi-Pune.

On the country’s busiest
route — Delhi-Mumbai — spot
fares had surged three times to
over 18,000 as of June 1,
according to the data shared
by online portal ixigo. Fares on
the Delhi-Srinagar route rose
80 per cent, and those on
Delhi-Pune were up three
times compared to May 1, the
ixigo data showed.

There were no immediate
comments from airlines, but
airline executives said that
they would comply with the
instruction.

Moreon business-standard.com
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James Warren Tea Limited

CORPORATE IDENTITY NUMBER (CIN): L15491AS2009PLC009345

WA
Regd. Office: Dhoedaam Tea Estate, P.O. Borahapjan,Tinsukia, Assam-787150

Corporate Office: Aspirations Vintage, 12, Pretoria Street, Kolkata - 700 071, Tel. No.: +91 33 4034 1000
Fax: +91 33 4034 1015, E-mail: sec@jwtl.in; Website: www.jameswarrentea.com

NOTICE TO SHAREHOLDERS
Members are hereby informed that pursuant to Section 110 of the Companies Act, 2013, (the 'Act) read with Rule 20 & 22 of
the Companies (Management and Administration) Rules, 2014 (including any statutory modification(s) or re-enactment thereof
for the time being in force) read with the General Circular Nos. 14/2020 dated April 08, 2020, 17/2020 dated April 13, 2020,
20/2020 dated May 05, 2020, 22/2020 dated June 15, 2020, 33/2020 dated September 28, 2020, 39/2020 dated December
31, 2020 and 10/2021 dated June 23, 2021, 20/2021 dated December 08, 2021, 3/2022 dated May 05, 2022 and 11/2022
dated December 28, 2022, ("General Circulars") issued by the Ministry of Corporate Affairs , Government of India (the "MCA
Circulars”), the Notice of the Postal Ballot has been sent on June 5, 2023 to all the members whose names appears on the
Register of memberiList of Beneficial Owners as on June 2, 2023 through electronic mail to all those members whose email
IDs are registered in the records of D ics Pyt. Ltd (RTA y participants in compliance with the
General Circulars, for seeking approval of the members of the Company through Postal Ballot (remote e-voting), by passing
Special Resolution for obtaining consent to Buyback Equity Shares of the Company.
The Company has engaged the services of Central Depository Services (India) Ltd. (CDSL) to provide e-voting facilities to its
members. The Company is providing e-voting facilities to the Members of the Company holding shares either in physical or
in dematerialized form as on the cut-off date to cast their vote electronically through e-voting services provided by CDSL. The
manner of remote e-voting has been provided in detail in the Notice of the Postal Ballot
Members are requested to note that the voting through Postal Ballot will open on Tuesday, June 6, 2023 at 9:00 A.M. and will
close on Wednesday, July 5, 2023 at 5:00 P.M.
The Board of Directors has appointed Mr. Santosh Kumar Tibrewalla, Practicing Company Secretary, as the Scrutinizer for
conducting the Postal Ballo/electronic voting in a fair and transparent manner. Members holding shares in physical mode are
requested to furnish their email addresses and mobile numbers with Company's Registrar and Share Transfer Agent ("RTA")
and members, who have not registered their email address so far, are requested to register their email address for receiving
all communications from the Company electronically with RTA at email id: mdpldc@yahoo.com
Members who have not received the Postal Ballot Notice may apply to the Registrar and Share Transfer agent, ie. Maheshwari

Datamatics Pt Ltd, 23, R.N. Mukherjee Road, 5th Floor, Kolkata-700001 or at mdpldc@yahoo.com and obtain a duplicate
thereof. The Postal Ballot Notice is also available at Company's website www.jameswarrentea.com and CDSL e-voting
website, i.e www.evotingindia.com

The voting rights of the Members shall be reckoned on the cut-off date i.e. June 2, 2023. A person who is not a Member as
on cut-off date should treat this notice for information purpose only.

The scrutinizer will submit his report to the Company within two working days from the last date of e-voting and the result of
Postal Ballot will be announced on the same day. The results would be communicated to the stock exchanges and shall also
be displayed on the Company's website i.e. www.jameswarrentea.com

In case of any query / grievances, the members may contact Mrs. Ayushi Mundhra, Company Secretary & Compliance
Officer at the Corporate Office of the Company at 033-40341000 or email: sec@jwil.in; For any queries or issues regarding
e-voting you may contact to CDSL: Mr. Moloy Biswas, Regional Manager, Kolkata at Phone No. (033) 2282-1375 or Toll Free
No. 1800-200-5533 or e-mail: helpdesk.evoti india.com or india.com

For James Warren Tea Ltd
sdl-

Ayushi Mundhra

Company Secretary & Compliance Officer

Date: 05.06.2023
Place: Kolkata

GOVERNMENT OF TAMIL NADU
FINANCE DEPARTMENT,
CHENNAI -9

o=
Azadiy,
Amrit Mahotsav

Dated: June 05, 2023
PRESS COMMUNIQUE

1. It is notified for general information that the outstanding balance of
8.48% Tamil Nadu SDL, 2023 issued in terms of the Government
of Tamil Nadu, Finance Department, Notification No.369(L)/W&M-
11/2018, dated June 29, 2018 will be repaid at par on July 04, 2023
with interest due up to and including July 03, 2023. In the event
of a holiday being declared on the aforesaid date by any State
Government under the Negotiable Instruments Act, 1881, the loan will
be repaid by the paying offices in that State on the previous working
day. No interest will accrue on the loan from and after July 04, 2023.

2. As per sub-regulation 24(2) and 24(3) of Government Securities
Regulations, 2007 payment of maturity proceeds to the registered
holder of Government Security held in the form of Subsidiary General
Ledger or Constituent Subsidiary General Ledger account or Stock
Certificate shall be made by a pay order incorporating the relevant
particulars of his bank account or by credit to the account of the holder
in any bank having facility of receipt of funds through electronic means.
For the purpose of making payment in respect of the securities, the
original subscriber or the subsequent holders of such a Government
Securities, as the case may be, shall submit to the Bank or Treasury
and Sub-Treasury or branch of State Bank of India, where they are
enfaced / registered for payment of interest, as the case may be, the
relevant particulars of their bank account.

3. However, in the absence of relevant particulars of bank account /
mandate for receipt of funds through electronic means, to facilitate
repayment on the due date, holders of 8.48 % Tamil Nadu SDL 2023,
should tender their securities at the Public Debt Office, 20 days in
advance. The securities should be tendered for repayment, duly
discharged on the reverse thereof as under:-

“Received the Principal due on the Certificate”.

4. It should be particularly noted that at places where the treasury work
is done by a branch of the State Bank of India, the securities, if they
are in the form of Stock Certificates, should be tendered at the branch
of the bank concerned and not at the Treasury or Sub-Treasury.

5. Holders who wish to receive payment at places other than those where
the securities have been enfaced for payment should send them duly
discharged to the Public Debt Office concerned by Registered and
Insured Post. The Public Debt Office will make payment by issuing
a draft payable at any Treasury / Sub-Treasury or branch of State
Bank of India conducting Government Treasury work in the State of
Tamil Nadu.

T. UDHAYACHANDRAN
Principal Secretary to Government,

DIPR/602/Display/2023 Finance Department, Chennai - 9

“Cargmen sLEg &spAHTD YmLECsrd, srsmar ylig efisHrn veLiGumd”

THE INDIAN HUME PIPE COMPANY LIMITED
CIN : L51500MH1926PLC001255
Regd. Office: Construction House, 5, Walchand Hirachand Road,
Ballard Estate, Mumbai 400 001
Tel : +91-22-22618091,+91-22-40748181,Fax : +91-22-22656863
E-mail: info@indianhumepipe.com, Website: www.indianhumepipe.com

CORRIGENDUM TO THE NOTICE OF THE EXTRA-
ORDINARY GENERAL MEETING DATED MAY 16, 2023

The Indian Hume Pipe Company Limited (“Company”) had issued Notice
dated May 16, 2023 (“EGM Notice”) for convening an Extraordinary General
Meeting of the Members of the Company, scheduled to be held on Monday,
June 12, 2023 at 2:30 pm (IST) through Video Conferencing (“VC”) / Other

Audio Visual Means (“OAVM?”) facility to consider and approve, inter alia, a

Special Resolution to create, offer, issue and allot 42,34,600 equity shares on a

preferential basis (“Preferential Issue”) to persons being Promoters and

members of the Promoter Group, on such terms and conditions as may be
determined by the Board in accordance with the provisions of Chapter V of the

Securities and Exchange Board of India (Issue of Capital and Disclosure

Requirements) Regulations, 2018 (“SEBI ICDR Regulations”) and/or other

applicable laws, (Item No. 1 of the Explanatory Statement to the EGM

Notice).

The EGM Notice has been circulated to all the Members of the Company in due

compliance with the provisions of the Companies Act, 2013 and the Securities

and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015. This corrigendum is being issued to give

notice to amend/ provide additional details as mentioned herein and pursuant to

the provisions of the SEBI ICDR Regulations. Accordingly, Members are
requested to kindly note that the following modification/ addition is being made
to the relevant portion of tem No. 1 in the Explanatory Statement:

1. Point No.(v) of the Explanatory Statement (forming part of the EGM Notice)
shall stand replaced/amended by the following and be read as follows:

v) Basis or justification for the price (including premium, if any) at

which the offer/invitation is being made:

The equity shares of the Company are listed on BSE and NSE (collectively

referred to as the “Stock Exchanges”). The equity shares of the Company

are frequently traded in terms of the SEBI ICDR Regulations. NSE, being the

Stock Exchange with highest trading volume in respect of the equity shares

of the Company for the preceding 90 (ninety) trading days prior to the

relevant date i.e. May 12, 2023, has been considered for determining the
floor price in accordance with the SEBI ICDR Regulations. Further, in terms
of Regulation 166A of the SEBI ICDR Regulations, the said preferential
issue, will result in allotment of more than 5% (five percent) of the post issue
fully diluted share capital of the Company, to the Proposed Allottees or to

Proposed Allottees acting in concert. Therefore, a valuation report shall be

required from an independent registered valuer for determining the price.

In terms of the applicable provisions of the Chapter V of the SEBI ICDR

Regulations, the minimum price of the Subscription Shares proposed to be

allotted by way of preferential issue shall be a price, being higher of the

following:

a) 90 (Ninety) trading days volume weighted average price of the equity shares
of the Company quoted on NSE, preceding the Relevant Date is Rs.139.17
(Rupees One Hundred Thirty Nine and Seventeen Paise only); or

b) 10 (Ten) trading days volume weighted average price of the equity shares of
the Company quoted on NSE, preceding the Relevant Date is Rs.139.82
(Rupees One Hundred Thirty Nine and Eighty Two Paise Only); or

c) the floor price arrived by an Independent Registered Valuer through Valuation
Report dated June 2, 2023 (“Valuation Report”) in terms of the provisions of
regulation 166A of the SEBI ICDR Regulations is Rs.133.20 (Rupees One
Hundred Thirty Three and Twenty Paise only). The said Valuation Report is
uploaded on the website of the Company and the link for the same is
http://www.indianhumepipe.com/Portals/0/images/pdf/Corporate
Governance/EGM2023valuation.pdf

In terms of the applicable provisions of the SEBI ICDR Regulations, the floor

price for the Preferential Issue is Rs.139.82 (Rupees One Hundred Thirty

Nine and Eighty Two Paise Only) per share. The price per Subscription

Share to be issued pursuant to the Preferential Issue is fixed at Rs.141.69

(Rupees One Hundred Forty One and Sixty Nine Paise Only), being not less

than the floor price computed in accordance with Chapter V of the SEBI

ICDR Regulations.

2. Sub-Point No. (d) of Point No.(xx) “Other disclosures” of the Explanatory
Statement (forming part of the EGM Notice) shall stand deleted.

3. After Point No.(xx) “Other disclosures”, the following Point No.(xxi) of the
Explanatory Statement (forming part of the EGM Notice) shall be added and
be read as follows:

xxi) Name and address of valuer who performed valuation:

Name: Mr. Bhavesh M. Rathod

Chartered Accountants, Registered Valuer- SFA

MNo: 119158

Registration No. IBBI/RV/06/2019/10708

Address: 12D, White Spring, Awing, Rivali Park Complex,Western Express

Highway, Borivali East, Mumbai 400066

Mobile: +91 9769113490 Email: Info@cabhavesh@gmail.com

This corrigendum and the original EGM Notice shall be placed before the

Members in the ensuing EGM to be held on Monday, June 12, 2023 for their

approval.

This Corrigendum to the EGM Notice shall form an integral part of the EGM Notice

which has already been circulated to the Members of Company. On and from the

date hereof, the EGM Notice shall always be read in conjunction with this

Corrigendum. This Corrigendum is also being published in Business Standard (in

English), The Free Press Journal (in English) and Navshakti (in Marathi) and will

also be available on the website of BSE Ltd. (www.bseindia.com), the National

Stock Exchange of India Ltd. (www.nseindia.com) and on the website of the

Company (http://www.indianhumepipe.com/).

All other contents of the EGM Notice, save and except as modified or

supplemented by the Corrigendum, shall remain unchanged.

Date: June 3, 2023 By Order of the Board
Place: Mumbai For The Indian Hume Pipe Co. Ltd.
S. M. Mandke

Vice President- Company Secretary

GOvIHo

Cabcon & Insulation Ltd.

©

This is only an advertisement for information purposes and not for publication, distribution, or release directly or indirectly outside India.
This is not an announcement for the offer document. All capitalized terms used and not defined herein shall have the meaning assigned
to them in the letter of offer dated Friday, May 05, 2023 (the 'Letter of Offer') filed with the Stock Exchange, namely NSE Limited,
where presently the Equity Shares of the Company are listed, and the Securities and Exchange Board of India (‘'SEBI')

GODHA CABCON & INSULATION LIMITED

Corporate Identification Number: L01100MP2016PLC041592

Registered Office: 36-D, Sector B, Sanwer Road, Industrial Area, Indore-452 006 (M.P.)
Contact Details: +91 731 4029 509;

Contact Person: Mr. Rahul Verma, Company Secretary & Compliance Officer

Email-ID: compliance.godhacabcon@gmail.com; Website: www.godhacabcon.com

THE PROMOTERS OF THE COMPANY ARE DIPESH GODHA, RUPALI GODHA, MADHU GODHA,
JITENDRA AJMERA, ARTI JAIN, AMIT JAIN AND PUJA AJMERA.

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF GODHA CABCON & INSULATION LIMITED

RIGHT ISSUE EXTENDED : REVISED ACTIVITY SCHEDULE

Rights Issue Opening Date

Thursday, May 25, 2023

Last Date for receipt of Rights Issue Application Extended up to

Friday, June 23, 2023

Last Date for Off Market Renunciation

Friday, June 02, 2023

Rights Issue Closing Date

Friday, June 23, 2023

*Assuming full subscription.

*Eligible Equity Shareholders to take note of the fact that renunciation of Rights Entitlement shall take place only through off-market
transfer which shall have to be completed in such a manner that the Rights Entitlements are credited to the demat account of the
Renounces on or prior to Friday, June 23, 2023, being the Issue Closing Date,

RIGHTS ISSUE OF UP TO 44,41,60,000 (RUPEES FORTY FOUR CRORES FORTY ONE LAKH SIXTY THOUSAND) FULLY PAID UP EQUITY
SHARES OF FACE VALUE OF % 1.00/- (RUPEE ONE ONLY) (EQUITY SHARES') EACH AT APRICE OF * 1/- (RUPEE ONE ONLY) PER RIGHT
SHARE BEING AT PAR WITH THE EXISTING FACE VALUE OF THE EQUITY SHARES ('ISSUE PRICE') (RIGHT SHARES') FORAN AMOUNT
AGGREGATING UP TO % 44,41,60,000 (RUPEES FORTY FOUR CRORES FORTY ONE LAKH SIXTY THOUSAND ONLY) ONARIGHTS ISSUE
BASIS TO THE ELIGIBLE SHAREHOLDERS OF GODHA CABCON & INSULATION LIMITED (‘'COMPANY' OR 'ISSUER') IN THE RATIO OF
2 (TWO) RIGHTS SHARES FOR EVERY 1 (ONE) EQUITY SHARE HELD BY SUCH ELIGIBLE SHAREHOLDERS AS ON THE RECORD DATE,
FRIDAY, 12 MAY, 2023 ('ISSUE'). THE ISSUE PRICE IS AT PAR WITH THE EXISTING FACE VALUE OF THE EQUITY SHARES. FOR FURTHER
DETAILS, KINDLY REFER TO THE SECTION TITLED 'TERMS OF THE ISSUE'BEGINNING ON PAGE 102 OF THISLETTER OF OFFER.

\ PAYMENT METHOD FOR THE ISSUE |

On Application, Investors will have to pay % 1/- (Rupee One) per Rights Share which constitutes 100% (Hundred Percent) of the Issue Price.

Simple, Safe, Smart way of
making an application-
Make use of it!!!

ASBA*

*Applications supported by blocked amount (ASBA) is a better way of applying to
issues by simply blocking the fund in the bank account.
For further details, check selection on ASBA below.

FACILITY FORAPPLICATION IN THE ISSUE

LASTDATE FORAPPLICATION

theirrights in the Rights Issue.

ISSUE CLOSING DATE.
ALLOTMENT ONLY IN DEMATERIALISED FORM

ACCOUNT OF EXTENSION OF ISSUE CLOSING DATE.

Place: Indore
Date: Monday, 05 June, 2023

Application in this Issue shall be made using the ASBA Facility in accordance with Regulation 76 of the SEBI (ICDR) Regulations, the SEBI Right
Issue Circulars and the ASBA Circulars, all Investors desiring to make an Application in this Issue are mandatorily required to use the ASBA process
only. Investors should carefully read the provisions applicable to such Applications before making their Application through ASBA.

PLEASE NOTE THAT ONLY RESIDENT INVESTORS CAN SUBMIT THEIR APPLICATION USING THE ASBA PROCESS ONLY.
ASBA FACILITY IS OPERATIONAL FROM THE ISSUE OPENING DATE.

This is to inform the Eligible Shareholders of the Company that the date of closure of the Rights Issue, which opened on Thursday, May 25, 2023
scheduled to close on Thursday, June 08, 2023 has now been extended by the Company from Thursday, June 08, 2023, to Friday, June 23, 2023,
vide the Resolution passed by Right Issue Committee dated Friday, June 02, 2023, in order to provide an opportunity to shareholders to exercise

ACCORDINGLY THE LAST DATE OF SUBMISSION OF THE DULY FILLED IN APPLICATION FORM IS FRIDAY, JUNE 23, 2023, BEING THE

The Allotment of Equity Shares pursuant to the Issue will only be made in Dematerialised Form. In accordance with the SEBI Rights Issue Circulars,
the Eligible Equity Shareholder, who hold Equity Shares in demat form as on Friday, May 12, 2023, being the Record Date; desirous of subscribing to
Rights Shares may also apply in this issue during the Issue Period subject to certain conditions

IN ACCORDANCE WITH THE PROVISIONS OF REGULATION 77A OF THE SEBI (ICDR) REGULATIONS READ WITH SEBI RIGHTS ISSUE
CIRCULAR, THE CREDIT OF RIGHTS ENTITLEMENT AND ALLOTMENT OF RIGHT SHARES SHALL BE MADE IN DEMATERIALISED FORM
ONLY.INVESTORS WILL NOT HAVE THE OPTION OF GETTING THEALLOTMENT OF EQUITY SHARES IN PHYSICAL FORM.

ELIGIBLE SHAREHOLDERS OF THE COMPANY WHO ARE ENTITLED TO APPLY FOR THE RIGHTS ISSUE ARE REQUESTED TO TAKE
NOTE OF THE ISSUE CLOSURE i.e. FRIDAY, JUNE 23, 2023. ACCORDINGLY, THERE IS NO CHANGE IN THE LETTER OF OFFER,
ABRIDGED LETTER OF OFFER, STATUTORY ADVERTISEMENT, ENTITLEMENT LETTER AND APPLICATION FORM EXCEPT THE
MODIFICATION IN THE ISSUE CLOSING DATE, RESULTANT CHANGE IN THE INDICATIVE TIMETABLE OF POST ISSUE ACTIVITIES ON

Unless otherwise specified., all capitalised terms used herein shall have the same meaning ascribed to such terms in the Letter of Offer.

For Godha Cabcon & Insulation
On behalf of the Board of Directors
Sd/-
Mr. Rahul Verma
Company Secretary and Compliance Officer
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Bring bank charges
under supervisory
purview: RBI panel

MANOJIT SAHA
Mumbai, 5June

committee set up to
review customer serv-
ice standards in the

Reserve Bank of India’s (RBI’s)
regulated entities (REs), head-
ed by former deputy governor
BPKanungo, said that the reg-
ulator, during its supervisory
review, should take a view of
the  “reasonableness  of
charges” levied by banks and
other REs.

The Kanungo Committee
was set up in May last year to
evaluate and review the quality
of customer service, examine
evolving needs, identify best
practices, and suggest meas-
ures for bringing about
improvements in the quality of
customer service and griev-
ance redress mechanism in
REs. “The RBI, during its
supervisory process, should
take a view on the reasonable-
ness of charges levied by REs
for the services offered,” one of
the recommendations said.

Another recommendation
was that banks must not stop
operations of an account for
not updating know-your-cus-
tomer (KYC) norms.

“While REs should take
necessary steps to periodically

update KYC, it must be
ensured that operations in the
account are not stopped,” the
panel said. Another important
suggestion was penalising REs
for delay in returning property
documents to the borrower.
“The Reserve Bank may
consider stipulating a time lim-
it for REs to return the property
documents to the
borrower from
the date of clo-
sure of the loan
account, failing

The RBI customer
service panel has
recommended that

number of complaints has
been rangebound in the region
of 10 million complaints per
annum, the report said.

The panel said REs, “may
adopt a nuanced approach for
risk categorisation of cus-
tomers. For example, salary
earners with inflows and out-
flows consistent with the cus-
tomer’s profile
need not neces-
sarily be cate-
gorised as high
risk, even though

which Ll the central bank they may be
penalty/compen- BNGRENCERY ] ‘high networth’
sation linked to WIEICEEELGEN individuals™

the extent of OEEIFEEE “Similarly,
delay should WETCELRNAET]EH students can also
automatically be W EVCEL R be categorised as
paid by the RE to low-risk,” the

the borrower,” the report said.

In case of loss of property
documents, the RE should not
only be obligated to assist in
obtaining certified registered
copies of documents at their
cost but also compensate the
customer adequately, keeping
in view the time taken to
arrange the alternative copies
of documents, the report said.

The committee reviewed
the complaints received under
the REs’ internal grievance
redress mechanism in three
years and observed that the

report said. To increase the
effectiveness of REs’ internal
ombudsman (IO), the commit-
tee recommended that the
Indian Banks’ Association may
be nudged by the RBI to set up
a fund to directly pay the
salary/compensation to I0s of
banks.

“An RE-agnostic common
portal for lodging complaints
may be set up by the Reserve
Bank so that the customers of
any RE can lodge complaints
on a single platform,” said
another recommendation.

(entre gets
34,185 cr
from CIL
stake sale

PRESS TRUST OF INDIA
New Delhi, 5June

has

The  government
mopped up 4,185 crore
through a three per cent stake
sale in state-run Coal India.

The holding of the gov-
ernment has come down to
63.13 per cent in the coal pro-
ducer after the offer-for-sale
(OFS), CIL said in a stock
exchange filing.

The government has
received 4,185 crore through
a3 per cent stake sale in state-
run Coal India, as per the
Department of Investment
and Public Asset Manag-
ement (DIPAM) website.

The government last
week sold three per cent
stake in CIL and the issue was
oversubscribed by both retail
and institutional investors.

So farin the current fiscal,
the government has mopped
up 34,235 crore from PSU
stake sale. The full-year target
from disinvestment has been
pegged at 51,000 crore.

COMMENT

o)

SAMIRAN
CHAKRABORTY

Apositive growth surprise
from the gross domestic
product (GDP)dataand a
downside inflation surprise
from the recent consumer
priceindex (CPI) prints
provideatouch of
‘Goldilocks’ in the backdrop
ofthe June Monetary Policy
Committee (MPC) meeting.
The predictability quotient
ishigh for the June MPC as
thereis near unanimity
among market participants
thatitisgoingtokeepthe
policy ratesunchanged.
Anencouraging softening
inthe coreinflation
momentum providesthe
spacetoobservethelagged
effect of pastrate hikesin
nudging the headline CPI

towards the medium-term
target of 4 per cent, and also
therisks of any unfavorable
monsoon outcome. Onthe
other hand, with the
4QFY23 GDPdatacoming
outtobestrongerthan
expected, there isnourgent
needforacyclical
monetary policy supportto
growth. Most high-

twotangible areas — any
change in monetary policy
stance and any measures on
liquidity management.
Predictingthe pointat
which the RBIwill be
comfortable changingthe
monetary policy stance has
becomedifficult because of
different interpretations of

Expected pause, surprise on stance?

the stance even among MPC
members. We think that
three considerations could
tilt the RBI towards holding
ontothe “withdrawal of
accommodation” stance,
butitwillbeaclose call.
First, withsome
uncertainty from E1Nino-
related inflation risks still
persistingand global central

frequency growth bankersnotattheend of
indicatorsare also not theirrate-hikecycles,
ringing any alarm bells. keepingthestance
Despite stronger unchanged couldbea
headline growth, the prudentrisk-
composition of managementstrategy
growthis favouring towards keepingall
investment over optionsopen.
consumptionand RUN-upTo  Second,headline CPI
hence,turnsouttobe  moNeragy  iSStillhigherthanthe
lessinflationary. POLICYREVIEW medium-termtarget
While there could of4 percent,evenon
be marginal tweakstothe al12-month forecast horizon.
RBI'sgrowth/inflation Ifachangeinstanceis
forecastsand toneinthe considered tobe ‘too dovish’
policy statement, the by the markets, thenthe
market focuscouldbeon RBI'seffortstoachievethe

target might be hampered.
Thepolicy stance has
become animportant
communication tool and
hence, theindirectimpacts
ofthathavetobe assessed
too. Third, both durable
liquidity and banking
systemliquidity are now
higherthan where they were

duringthe April policy.

Theincrease insurplus
liquidity could particularly
beduetolarge foreign
exchange interventions,
higher RBIdividend to
government and the32,000
note withdrawal process. A
changeinpolicy stanceat
thisjuncture might notbein
syncwith the current
liquidity.

Some MPC members
might feel thatwith a
sharper-than-expected
moderationinheadline/
core CPL thereal rates have
reached a point wherea
changeinstanceto ‘neutral’
iswarranted.

Achangeinstance could
beinferred by the marketsas
adefinitesign of rates
peaking.

The MPCneedstobe
comfortable with expressing
thatsofter than the ‘pause
butnotapivot’ view of the
April policy.Itcould bea
surprise dovish signal for the
markets, further supporting
the current trend in falling
yields.

Thewriter is Managing Director,
Chief Economist, India Citi
Research, Citigroup Global
Markets India Private Limited

Car dealer...

He added since some high-
demand models (mainly sport
utility vehicles) were selling
well, these compensated for
the low-selling models in a
way. But, rising inventories
can clog the supply chain
and the dealers’ ability to
absorb more. The country’s
largest passenger carmaker,
Maruti Suzuki India (MSIL),
agrees inventory levels are
going up. Shashank Srivastava,
senior executive officer (mar-
keting and sales), said those
had risen in recent months
from 204,000 units as of April
1 to 250,000 units as of May 1
to 262,000 units as of June 1
because wholesales had grown
faster than retail.

He, however, added inven-
tory levels across all models
were not as high as 45 days.
“The industry average would
be less than 30 days. Some
models may have a higher
inventory level of above 40
days. This is because average
retail sales are around 320,000
units per month,” Srivastava
said. An MSIL spokesperson
said the company routinely
shut operations for 10 days in
June, and for that reason it was
important to supply excess
cars in May. “We have reduced
the production of some entry-
level models, depending on
market demand,” the
spokesperson said. The data
from the Society of Indian
Automobile Manufacturers

IN HIGH GEAR

Automotive retail sales grew
10 per cent year-on-year in
May, riding primarily on
three-wheelers.

For instance, while two-
wheelers and three-wheel-
ers saw a growth of 9 per
cent and 79 per cent respec-
tively, passenger vehicles
and commercial vehicles
grew by 4 per cent and 7 per
cent, respectively.

“While there has been a
minus 2 per cent decline,
compared to pre-pandemic
levels, the overall retail fig-
ures have shown improve-
ment,” said Manish Raj
Singhania, president, FADA.

Electric vehicles con-
tributed 8 per cent of the
total vehicle retail. Electric
three-wheeler sales con-
tributed a substantial
56 per cent of their respec-
tive total sales.

(SIAM) shows in April Maruti
had produced 16,918 units of
the Alto and Spresso, as against
22,655 in April 2022. Sales of
these models were also down
21.4 per cent Y-0-Y in April.

In comparison, the produc-
tion of models like the Baleno,
Celerio, Dzire, Ignis, and Swift
had grown 8.15 per cent in
April, while sales grew 26 per
cent. Sales of models like the
Brezza, Fronx, and Jimny
(MSIL’s UV models) have, in
turn, grown 75 per cent while
their production has remained
stagnant. Auto OEMs are try-
ing to increase the production

of high-demand models, but
the supply of semiconductors
is holding back the desired
ramp-up. MSIL Chairman R C
Bhargava had said during the
company’s Q4FY23 earnings
call that the shortage of semi-
conductor chips would remain
in FY24. Q1FY24 has been
worse than Q4FY23 in chip
supply. Semiconductor chip
supplies are easing, however.
Srivastava said the inventory
levels too would ease in the
coming quarters. A dealer who
sells cars of firms such as
Maruti and Honda said the
inventories for Maruti’s Arena
range of outlets were high, but
in the Nexa range (which sells
premium cars) they were
below 30 days. Honda inven-
tory levels too have been high,
he said, but did not give num-
bers. “Whenever the inventory
of certain models goes above
30 days, firms start retail
schemes to compensate deal-
ers for rising interest cost. This
has been happening for four-
five months now,” he said. A
Tata dealer said in the past two
months the inventory racked
up despite popular models like
the Nexon doing well.

Scindia...

RBDs refer to fare buckets or
slabs used by airlines as part of
their revenue management
practice. When domestic oper-
ations resumed in May 2020
after two months of nation-
wide lockdown in view of the
Covid-19 pandemic, the civil
aviation ministry had capped

the number of flights that air-
lines could fly and fares that
they could charge. The fare
caps were removed last
August. Scindia on Monday
asked airlines to keep the high-
est-bucket fares within reason-
able limits, but no written
order has been issued as the
government has no plan to reg-
ulate them. According to the
Aircraft Rules, 1937, airlines are
free to fix reasonable tariffs.
Fares are monitored by a tar-
iff-monitoring unit in the
DGCA to ensure that airlines
do not charge fares outside a
range declared by them.

Go First temporarily halted
its operations on May 2 follow-
ing a cash crunch caused by
the grounding of 28 of its air-
craft. The airline was operating
around 200 flights daily carry-
ing 25,000-30,000 passengers
before its grounding. Go First’s
top five routes included Delhi-
Srinagar, Delhi-Leh, Delhi-
Mumbai, Mumbai-Goa, and
Delhi-Pune.

On the country’s busiest
route — Delhi-Mumbai — spot
fares had surged three times to
over 18,000 as of June 1,
according to the data shared
by online portal ixigo. Fares on
the Delhi-Srinagar route rose
80 per cent, and those on
Delhi-Pune were up three
times compared to May 1, the
ixigo data showed.

There were no immediate
comments from airlines, but
airline executives said that
they would comply with the
instruction.

Moreon business-standard.com
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James Warren Tea Limited

CORPORATE IDENTITY NUMBER (CIN): L15491AS2009PLC009345

WA
Regd. Office: Dhoedaam Tea Estate, P.O. Borahapjan,Tinsukia, Assam-787150

Corporate Office: Aspirations Vintage, 12, Pretoria Street, Kolkata - 700 071, Tel. No.: +91 33 4034 1000
Fax: +91 33 4034 1015, E-mail: sec@jwtl.in; Website: www.jameswarrentea.com

NOTICE TO SHAREHOLDERS
Members are hereby informed that pursuant to Section 110 of the Companies Act, 2013, (the 'Act) read with Rule 20 & 22 of
the Companies (Management and Administration) Rules, 2014 (including any statutory modification(s) or re-enactment thereof
for the time being in force) read with the General Circular Nos. 14/2020 dated April 08, 2020, 17/2020 dated April 13, 2020,
20/2020 dated May 05, 2020, 22/2020 dated June 15, 2020, 33/2020 dated September 28, 2020, 39/2020 dated December
31, 2020 and 10/2021 dated June 23, 2021, 20/2021 dated December 08, 2021, 3/2022 dated May 05, 2022 and 11/2022
dated December 28, 2022, ("General Circulars") issued by the Ministry of Corporate Affairs , Government of India (the "MCA
Circulars”), the Notice of the Postal Ballot has been sent on June 5, 2023 to all the members whose names appears on the
Register of memberiList of Beneficial Owners as on June 2, 2023 through electronic mail to all those members whose email
IDs are registered in the records of D ics Pyt. Ltd (RTA y participants in compliance with the
General Circulars, for seeking approval of the members of the Company through Postal Ballot (remote e-voting), by passing
Special Resolution for obtaining consent to Buyback Equity Shares of the Company.
The Company has engaged the services of Central Depository Services (India) Ltd. (CDSL) to provide e-voting facilities to its
members. The Company is providing e-voting facilities to the Members of the Company holding shares either in physical or
in dematerialized form as on the cut-off date to cast their vote electronically through e-voting services provided by CDSL. The
manner of remote e-voting has been provided in detail in the Notice of the Postal Ballot
Members are requested to note that the voting through Postal Ballot will open on Tuesday, June 6, 2023 at 9:00 A.M. and will
close on Wednesday, July 5, 2023 at 5:00 P.M.
The Board of Directors has appointed Mr. Santosh Kumar Tibrewalla, Practicing Company Secretary, as the Scrutinizer for
conducting the Postal Ballo/electronic voting in a fair and transparent manner. Members holding shares in physical mode are
requested to furnish their email addresses and mobile numbers with Company's Registrar and Share Transfer Agent ("RTA")
and members, who have not registered their email address so far, are requested to register their email address for receiving
all communications from the Company electronically with RTA at email id: mdpldc@yahoo.com
Members who have not received the Postal Ballot Notice may apply to the Registrar and Share Transfer agent, ie. Maheshwari

Datamatics Pt Ltd, 23, R.N. Mukherjee Road, 5th Floor, Kolkata-700001 or at mdpldc@yahoo.com and obtain a duplicate
thereof. The Postal Ballot Notice is also available at Company's website www.jameswarrentea.com and CDSL e-voting
website, i.e www.evotingindia.com

The voting rights of the Members shall be reckoned on the cut-off date i.e. June 2, 2023. A person who is not a Member as
on cut-off date should treat this notice for information purpose only.

The scrutinizer will submit his report to the Company within two working days from the last date of e-voting and the result of
Postal Ballot will be announced on the same day. The results would be communicated to the stock exchanges and shall also
be displayed on the Company's website i.e. www.jameswarrentea.com

In case of any query / grievances, the members may contact Mrs. Ayushi Mundhra, Company Secretary & Compliance
Officer at the Corporate Office of the Company at 033-40341000 or email: sec@jwil.in; For any queries or issues regarding
e-voting you may contact to CDSL: Mr. Moloy Biswas, Regional Manager, Kolkata at Phone No. (033) 2282-1375 or Toll Free
No. 1800-200-5533 or e-mail: helpdesk.evoti india.com or india.com

For James Warren Tea Ltd
sdl-

Ayushi Mundhra

Company Secretary & Compliance Officer

Date: 05.06.2023
Place: Kolkata

GOVERNMENT OF TAMIL NADU
FINANCE DEPARTMENT,
CHENNAI -9

o=
Azadiy,
Amrit Mahotsav

Dated: June 05, 2023
PRESS COMMUNIQUE

1. It is notified for general information that the outstanding balance of
8.48% Tamil Nadu SDL, 2023 issued in terms of the Government
of Tamil Nadu, Finance Department, Notification No.369(L)/W&M-
11/2018, dated June 29, 2018 will be repaid at par on July 04, 2023
with interest due up to and including July 03, 2023. In the event
of a holiday being declared on the aforesaid date by any State
Government under the Negotiable Instruments Act, 1881, the loan will
be repaid by the paying offices in that State on the previous working
day. No interest will accrue on the loan from and after July 04, 2023.

2. As per sub-regulation 24(2) and 24(3) of Government Securities
Regulations, 2007 payment of maturity proceeds to the registered
holder of Government Security held in the form of Subsidiary General
Ledger or Constituent Subsidiary General Ledger account or Stock
Certificate shall be made by a pay order incorporating the relevant
particulars of his bank account or by credit to the account of the holder
in any bank having facility of receipt of funds through electronic means.
For the purpose of making payment in respect of the securities, the
original subscriber or the subsequent holders of such a Government
Securities, as the case may be, shall submit to the Bank or Treasury
and Sub-Treasury or branch of State Bank of India, where they are
enfaced / registered for payment of interest, as the case may be, the
relevant particulars of their bank account.

3. However, in the absence of relevant particulars of bank account /
mandate for receipt of funds through electronic means, to facilitate
repayment on the due date, holders of 8.48 % Tamil Nadu SDL 2023,
should tender their securities at the Public Debt Office, 20 days in
advance. The securities should be tendered for repayment, duly
discharged on the reverse thereof as under:-

“Received the Principal due on the Certificate”.

4. It should be particularly noted that at places where the treasury work
is done by a branch of the State Bank of India, the securities, if they
are in the form of Stock Certificates, should be tendered at the branch
of the bank concerned and not at the Treasury or Sub-Treasury.

5. Holders who wish to receive payment at places other than those where
the securities have been enfaced for payment should send them duly
discharged to the Public Debt Office concerned by Registered and
Insured Post. The Public Debt Office will make payment by issuing
a draft payable at any Treasury / Sub-Treasury or branch of State
Bank of India conducting Government Treasury work in the State of
Tamil Nadu.

T. UDHAYACHANDRAN
Principal Secretary to Government,

DIPR/602/Display/2023 Finance Department, Chennai - 9

“Cargmen sLEg &spAHTD YmLECsrd, srsmar ylig efisHrn veLiGumd”

THE INDIAN HUME PIPE COMPANY LIMITED
CIN : L51500MH1926PLC001255
Regd. Office: Construction House, 5, Walchand Hirachand Road,
Ballard Estate, Mumbai 400 001
Tel : +91-22-22618091,+91-22-40748181,Fax : +91-22-22656863
E-mail: info@indianhumepipe.com, Website: www.indianhumepipe.com

CORRIGENDUM TO THE NOTICE OF THE EXTRA-
ORDINARY GENERAL MEETING DATED MAY 16, 2023

The Indian Hume Pipe Company Limited (“Company”) had issued Notice
dated May 16, 2023 (“EGM Notice”) for convening an Extraordinary General
Meeting of the Members of the Company, scheduled to be held on Monday,
June 12, 2023 at 2:30 pm (IST) through Video Conferencing (“VC”) / Other

Audio Visual Means (“OAVM?”) facility to consider and approve, inter alia, a

Special Resolution to create, offer, issue and allot 42,34,600 equity shares on a

preferential basis (“Preferential Issue”) to persons being Promoters and

members of the Promoter Group, on such terms and conditions as may be
determined by the Board in accordance with the provisions of Chapter V of the

Securities and Exchange Board of India (Issue of Capital and Disclosure

Requirements) Regulations, 2018 (“SEBI ICDR Regulations”) and/or other

applicable laws, (Item No. 1 of the Explanatory Statement to the EGM

Notice).

The EGM Notice has been circulated to all the Members of the Company in due

compliance with the provisions of the Companies Act, 2013 and the Securities

and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015. This corrigendum is being issued to give

notice to amend/ provide additional details as mentioned herein and pursuant to

the provisions of the SEBI ICDR Regulations. Accordingly, Members are
requested to kindly note that the following modification/ addition is being made
to the relevant portion of tem No. 1 in the Explanatory Statement:

1. Point No.(v) of the Explanatory Statement (forming part of the EGM Notice)
shall stand replaced/amended by the following and be read as follows:

v) Basis or justification for the price (including premium, if any) at

which the offer/invitation is being made:

The equity shares of the Company are listed on BSE and NSE (collectively

referred to as the “Stock Exchanges”). The equity shares of the Company

are frequently traded in terms of the SEBI ICDR Regulations. NSE, being the

Stock Exchange with highest trading volume in respect of the equity shares

of the Company for the preceding 90 (ninety) trading days prior to the

relevant date i.e. May 12, 2023, has been considered for determining the
floor price in accordance with the SEBI ICDR Regulations. Further, in terms
of Regulation 166A of the SEBI ICDR Regulations, the said preferential
issue, will result in allotment of more than 5% (five percent) of the post issue
fully diluted share capital of the Company, to the Proposed Allottees or to

Proposed Allottees acting in concert. Therefore, a valuation report shall be

required from an independent registered valuer for determining the price.

In terms of the applicable provisions of the Chapter V of the SEBI ICDR

Regulations, the minimum price of the Subscription Shares proposed to be

allotted by way of preferential issue shall be a price, being higher of the

following:

a) 90 (Ninety) trading days volume weighted average price of the equity shares
of the Company quoted on NSE, preceding the Relevant Date is Rs.139.17
(Rupees One Hundred Thirty Nine and Seventeen Paise only); or

b) 10 (Ten) trading days volume weighted average price of the equity shares of
the Company quoted on NSE, preceding the Relevant Date is Rs.139.82
(Rupees One Hundred Thirty Nine and Eighty Two Paise Only); or

c) the floor price arrived by an Independent Registered Valuer through Valuation
Report dated June 2, 2023 (“Valuation Report”) in terms of the provisions of
regulation 166A of the SEBI ICDR Regulations is Rs.133.20 (Rupees One
Hundred Thirty Three and Twenty Paise only). The said Valuation Report is
uploaded on the website of the Company and the link for the same is
http://www.indianhumepipe.com/Portals/0/images/pdf/Corporate
Governance/EGM2023valuation.pdf

In terms of the applicable provisions of the SEBI ICDR Regulations, the floor

price for the Preferential Issue is Rs.139.82 (Rupees One Hundred Thirty

Nine and Eighty Two Paise Only) per share. The price per Subscription

Share to be issued pursuant to the Preferential Issue is fixed at Rs.141.69

(Rupees One Hundred Forty One and Sixty Nine Paise Only), being not less

than the floor price computed in accordance with Chapter V of the SEBI

ICDR Regulations.

2. Sub-Point No. (d) of Point No.(xx) “Other disclosures” of the Explanatory
Statement (forming part of the EGM Notice) shall stand deleted.

3. After Point No.(xx) “Other disclosures”, the following Point No.(xxi) of the
Explanatory Statement (forming part of the EGM Notice) shall be added and
be read as follows:

xxi) Name and address of valuer who performed valuation:

Name: Mr. Bhavesh M. Rathod

Chartered Accountants, Registered Valuer- SFA

MNo: 119158

Registration No. IBBI/RV/06/2019/10708

Address: 12D, White Spring, Awing, Rivali Park Complex,Western Express

Highway, Borivali East, Mumbai 400066

Mobile: +91 9769113490 Email: Info@cabhavesh@gmail.com

This corrigendum and the original EGM Notice shall be placed before the

Members in the ensuing EGM to be held on Monday, June 12, 2023 for their

approval.

This Corrigendum to the EGM Notice shall form an integral part of the EGM Notice

which has already been circulated to the Members of Company. On and from the

date hereof, the EGM Notice shall always be read in conjunction with this

Corrigendum. This Corrigendum is also being published in Business Standard (in

English), The Free Press Journal (in English) and Navshakti (in Marathi) and will

also be available on the website of BSE Ltd. (www.bseindia.com), the National

Stock Exchange of India Ltd. (www.nseindia.com) and on the website of the

Company (http://www.indianhumepipe.com/).

All other contents of the EGM Notice, save and except as modified or

supplemented by the Corrigendum, shall remain unchanged.

Date: June 3, 2023 By Order of the Board
Place: Mumbai For The Indian Hume Pipe Co. Ltd.
S. M. Mandke

Vice President- Company Secretary

GOvIHo

Cabcon & Insulation Ltd.

©

This is only an advertisement for information purposes and not for publication, distribution, or release directly or indirectly outside India.
This is not an announcement for the offer document. All capitalized terms used and not defined herein shall have the meaning assigned
to them in the letter of offer dated Friday, May 05, 2023 (the 'Letter of Offer') filed with the Stock Exchange, namely NSE Limited,
where presently the Equity Shares of the Company are listed, and the Securities and Exchange Board of India (‘'SEBI')

GODHA CABCON & INSULATION LIMITED

Corporate Identification Number: L01100MP2016PLC041592

Registered Office: 36-D, Sector B, Sanwer Road, Industrial Area, Indore-452 006 (M.P.)
Contact Details: +91 731 4029 509;

Contact Person: Mr. Rahul Verma, Company Secretary & Compliance Officer

Email-ID: compliance.godhacabcon@gmail.com; Website: www.godhacabcon.com

THE PROMOTERS OF THE COMPANY ARE DIPESH GODHA, RUPALI GODHA, MADHU GODHA,
JITENDRA AJMERA, ARTI JAIN, AMIT JAIN AND PUJA AJMERA.

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF GODHA CABCON & INSULATION LIMITED

RIGHT ISSUE EXTENDED : REVISED ACTIVITY SCHEDULE

Rights Issue Opening Date

Thursday, May 25, 2023

Last Date for receipt of Rights Issue Application Extended up to

Friday, June 23, 2023

Last Date for Off Market Renunciation

Friday, June 02, 2023

Rights Issue Closing Date

Friday, June 23, 2023

*Assuming full subscription.

*Eligible Equity Shareholders to take note of the fact that renunciation of Rights Entitlement shall take place only through off-market
transfer which shall have to be completed in such a manner that the Rights Entitlements are credited to the demat account of the
Renounces on or prior to Friday, June 23, 2023, being the Issue Closing Date,

RIGHTS ISSUE OF UP TO 44,41,60,000 (RUPEES FORTY FOUR CRORES FORTY ONE LAKH SIXTY THOUSAND) FULLY PAID UP EQUITY
SHARES OF FACE VALUE OF % 1.00/- (RUPEE ONE ONLY) (EQUITY SHARES') EACH AT APRICE OF * 1/- (RUPEE ONE ONLY) PER RIGHT
SHARE BEING AT PAR WITH THE EXISTING FACE VALUE OF THE EQUITY SHARES ('ISSUE PRICE') (RIGHT SHARES') FORAN AMOUNT
AGGREGATING UP TO % 44,41,60,000 (RUPEES FORTY FOUR CRORES FORTY ONE LAKH SIXTY THOUSAND ONLY) ONARIGHTS ISSUE
BASIS TO THE ELIGIBLE SHAREHOLDERS OF GODHA CABCON & INSULATION LIMITED (‘'COMPANY' OR 'ISSUER') IN THE RATIO OF
2 (TWO) RIGHTS SHARES FOR EVERY 1 (ONE) EQUITY SHARE HELD BY SUCH ELIGIBLE SHAREHOLDERS AS ON THE RECORD DATE,
FRIDAY, 12 MAY, 2023 ('ISSUE'). THE ISSUE PRICE IS AT PAR WITH THE EXISTING FACE VALUE OF THE EQUITY SHARES. FOR FURTHER
DETAILS, KINDLY REFER TO THE SECTION TITLED 'TERMS OF THE ISSUE'BEGINNING ON PAGE 102 OF THISLETTER OF OFFER.

\ PAYMENT METHOD FOR THE ISSUE |

On Application, Investors will have to pay % 1/- (Rupee One) per Rights Share which constitutes 100% (Hundred Percent) of the Issue Price.

Simple, Safe, Smart way of
making an application-
Make use of it!!!

ASBA*

*Applications supported by blocked amount (ASBA) is a better way of applying to
issues by simply blocking the fund in the bank account.
For further details, check selection on ASBA below.

FACILITY FORAPPLICATION IN THE ISSUE

LASTDATE FORAPPLICATION

theirrights in the Rights Issue.

ISSUE CLOSING DATE.
ALLOTMENT ONLY IN DEMATERIALISED FORM

ACCOUNT OF EXTENSION OF ISSUE CLOSING DATE.

Place: Indore
Date: Monday, 05 June, 2023

Application in this Issue shall be made using the ASBA Facility in accordance with Regulation 76 of the SEBI (ICDR) Regulations, the SEBI Right
Issue Circulars and the ASBA Circulars, all Investors desiring to make an Application in this Issue are mandatorily required to use the ASBA process
only. Investors should carefully read the provisions applicable to such Applications before making their Application through ASBA.

PLEASE NOTE THAT ONLY RESIDENT INVESTORS CAN SUBMIT THEIR APPLICATION USING THE ASBA PROCESS ONLY.
ASBA FACILITY IS OPERATIONAL FROM THE ISSUE OPENING DATE.

This is to inform the Eligible Shareholders of the Company that the date of closure of the Rights Issue, which opened on Thursday, May 25, 2023
scheduled to close on Thursday, June 08, 2023 has now been extended by the Company from Thursday, June 08, 2023, to Friday, June 23, 2023,
vide the Resolution passed by Right Issue Committee dated Friday, June 02, 2023, in order to provide an opportunity to shareholders to exercise

ACCORDINGLY THE LAST DATE OF SUBMISSION OF THE DULY FILLED IN APPLICATION FORM IS FRIDAY, JUNE 23, 2023, BEING THE

The Allotment of Equity Shares pursuant to the Issue will only be made in Dematerialised Form. In accordance with the SEBI Rights Issue Circulars,
the Eligible Equity Shareholder, who hold Equity Shares in demat form as on Friday, May 12, 2023, being the Record Date; desirous of subscribing to
Rights Shares may also apply in this issue during the Issue Period subject to certain conditions

IN ACCORDANCE WITH THE PROVISIONS OF REGULATION 77A OF THE SEBI (ICDR) REGULATIONS READ WITH SEBI RIGHTS ISSUE
CIRCULAR, THE CREDIT OF RIGHTS ENTITLEMENT AND ALLOTMENT OF RIGHT SHARES SHALL BE MADE IN DEMATERIALISED FORM
ONLY.INVESTORS WILL NOT HAVE THE OPTION OF GETTING THEALLOTMENT OF EQUITY SHARES IN PHYSICAL FORM.

ELIGIBLE SHAREHOLDERS OF THE COMPANY WHO ARE ENTITLED TO APPLY FOR THE RIGHTS ISSUE ARE REQUESTED TO TAKE
NOTE OF THE ISSUE CLOSURE i.e. FRIDAY, JUNE 23, 2023. ACCORDINGLY, THERE IS NO CHANGE IN THE LETTER OF OFFER,
ABRIDGED LETTER OF OFFER, STATUTORY ADVERTISEMENT, ENTITLEMENT LETTER AND APPLICATION FORM EXCEPT THE
MODIFICATION IN THE ISSUE CLOSING DATE, RESULTANT CHANGE IN THE INDICATIVE TIMETABLE OF POST ISSUE ACTIVITIES ON

Unless otherwise specified., all capitalised terms used herein shall have the same meaning ascribed to such terms in the Letter of Offer.

For Godha Cabcon & Insulation
On behalf of the Board of Directors
Sd/-
Mr. Rahul Verma
Company Secretary and Compliance Officer
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Bring bank charges
under supervisory
purview: RBI panel

MANOJIT SAHA
Mumbai, 5June

committee set up to
review customer serv-
ice standards in the

Reserve Bank of India’s (RBI’s)
regulated entities (REs), head-
ed by former deputy governor
BPKanungo, said that the reg-
ulator, during its supervisory
review, should take a view of
the  “reasonableness  of
charges” levied by banks and
other REs.

The Kanungo Committee
was set up in May last year to
evaluate and review the quality
of customer service, examine
evolving needs, identify best
practices, and suggest meas-
ures for bringing about
improvements in the quality of
customer service and griev-
ance redress mechanism in
REs. “The RBI, during its
supervisory process, should
take a view on the reasonable-
ness of charges levied by REs
for the services offered,” one of
the recommendations said.

Another recommendation
was that banks must not stop
operations of an account for
not updating know-your-cus-
tomer (KYC) norms.

“While REs should take
necessary steps to periodically

update KYC, it must be
ensured that operations in the
account are not stopped,” the
panel said. Another important
suggestion was penalising REs
for delay in returning property
documents to the borrower.
“The Reserve Bank may
consider stipulating a time lim-
it for REs to return the property
documents to the
borrower from
the date of clo-
sure of the loan
account, failing

The RBI customer
service panel has
recommended that

number of complaints has
been rangebound in the region
of 10 million complaints per
annum, the report said.

The panel said REs, “may
adopt a nuanced approach for
risk categorisation of cus-
tomers. For example, salary
earners with inflows and out-
flows consistent with the cus-
tomer’s profile
need not neces-
sarily be cate-
gorised as high
risk, even though

which Ll the central bank they may be
penalty/compen- BNGRENCERY ] ‘high networth’
sation linked to WIEICEEELGEN individuals™

the extent of OEEIFEEE “Similarly,
delay should WETCELRNAET]EH students can also
automatically be W EVCEL R be categorised as
paid by the RE to low-risk,” the

the borrower,” the report said.

In case of loss of property
documents, the RE should not
only be obligated to assist in
obtaining certified registered
copies of documents at their
cost but also compensate the
customer adequately, keeping
in view the time taken to
arrange the alternative copies
of documents, the report said.

The committee reviewed
the complaints received under
the REs’ internal grievance
redress mechanism in three
years and observed that the

report said. To increase the
effectiveness of REs’ internal
ombudsman (IO), the commit-
tee recommended that the
Indian Banks’ Association may
be nudged by the RBI to set up
a fund to directly pay the
salary/compensation to I0s of
banks.

“An RE-agnostic common
portal for lodging complaints
may be set up by the Reserve
Bank so that the customers of
any RE can lodge complaints
on a single platform,” said
another recommendation.

(entre gets
34,185 cr
from CIL
stake sale

PRESS TRUST OF INDIA
New Delhi, 5June

has

The  government
mopped up 4,185 crore
through a three per cent stake
sale in state-run Coal India.

The holding of the gov-
ernment has come down to
63.13 per cent in the coal pro-
ducer after the offer-for-sale
(OFS), CIL said in a stock
exchange filing.

The government has
received 4,185 crore through
a3 per cent stake sale in state-
run Coal India, as per the
Department of Investment
and Public Asset Manag-
ement (DIPAM) website.

The government last
week sold three per cent
stake in CIL and the issue was
oversubscribed by both retail
and institutional investors.

So farin the current fiscal,
the government has mopped
up 34,235 crore from PSU
stake sale. The full-year target
from disinvestment has been
pegged at 51,000 crore.

COMMENT

o)

SAMIRAN
CHAKRABORTY

Apositive growth surprise
from the gross domestic
product (GDP)dataand a
downside inflation surprise
from the recent consumer
priceindex (CPI) prints
provideatouch of
‘Goldilocks’ in the backdrop
ofthe June Monetary Policy
Committee (MPC) meeting.
The predictability quotient
ishigh for the June MPC as
thereis near unanimity
among market participants
thatitisgoingtokeepthe
policy ratesunchanged.
Anencouraging softening
inthe coreinflation
momentum providesthe
spacetoobservethelagged
effect of pastrate hikesin
nudging the headline CPI

towards the medium-term
target of 4 per cent, and also
therisks of any unfavorable
monsoon outcome. Onthe
other hand, with the
4QFY23 GDPdatacoming
outtobestrongerthan
expected, there isnourgent
needforacyclical
monetary policy supportto
growth. Most high-

twotangible areas — any
change in monetary policy
stance and any measures on
liquidity management.
Predictingthe pointat
which the RBIwill be
comfortable changingthe
monetary policy stance has
becomedifficult because of
different interpretations of

Expected pause, surprise on stance?

the stance even among MPC
members. We think that
three considerations could
tilt the RBI towards holding
ontothe “withdrawal of
accommodation” stance,
butitwillbeaclose call.
First, withsome
uncertainty from E1Nino-
related inflation risks still
persistingand global central

frequency growth bankersnotattheend of
indicatorsare also not theirrate-hikecycles,
ringing any alarm bells. keepingthestance
Despite stronger unchanged couldbea
headline growth, the prudentrisk-
composition of managementstrategy
growthis favouring towards keepingall
investment over optionsopen.
consumptionand RUN-upTo  Second,headline CPI
hence,turnsouttobe  moNeragy  iSStillhigherthanthe
lessinflationary. POLICYREVIEW medium-termtarget
While there could of4 percent,evenon
be marginal tweakstothe al12-month forecast horizon.
RBI'sgrowth/inflation Ifachangeinstanceis
forecastsand toneinthe considered tobe ‘too dovish’
policy statement, the by the markets, thenthe
market focuscouldbeon RBI'seffortstoachievethe

target might be hampered.
Thepolicy stance has
become animportant
communication tool and
hence, theindirectimpacts
ofthathavetobe assessed
too. Third, both durable
liquidity and banking
systemliquidity are now
higherthan where they were

duringthe April policy.

Theincrease insurplus
liquidity could particularly
beduetolarge foreign
exchange interventions,
higher RBIdividend to
government and the32,000
note withdrawal process. A
changeinpolicy stanceat
thisjuncture might notbein
syncwith the current
liquidity.

Some MPC members
might feel thatwith a
sharper-than-expected
moderationinheadline/
core CPL thereal rates have
reached a point wherea
changeinstanceto ‘neutral’
iswarranted.

Achangeinstance could
beinferred by the marketsas
adefinitesign of rates
peaking.

The MPCneedstobe
comfortable with expressing
thatsofter than the ‘pause
butnotapivot’ view of the
April policy.Itcould bea
surprise dovish signal for the
markets, further supporting
the current trend in falling
yields.

Thewriter is Managing Director,
Chief Economist, India Citi
Research, Citigroup Global
Markets India Private Limited

Car dealer...

He added since some high-
demand models (mainly sport
utility vehicles) were selling
well, these compensated for
the low-selling models in a
way. But, rising inventories
can clog the supply chain
and the dealers’ ability to
absorb more. The country’s
largest passenger carmaker,
Maruti Suzuki India (MSIL),
agrees inventory levels are
going up. Shashank Srivastava,
senior executive officer (mar-
keting and sales), said those
had risen in recent months
from 204,000 units as of April
1 to 250,000 units as of May 1
to 262,000 units as of June 1
because wholesales had grown
faster than retail.

He, however, added inven-
tory levels across all models
were not as high as 45 days.
“The industry average would
be less than 30 days. Some
models may have a higher
inventory level of above 40
days. This is because average
retail sales are around 320,000
units per month,” Srivastava
said. An MSIL spokesperson
said the company routinely
shut operations for 10 days in
June, and for that reason it was
important to supply excess
cars in May. “We have reduced
the production of some entry-
level models, depending on
market demand,” the
spokesperson said. The data
from the Society of Indian
Automobile Manufacturers

IN HIGH GEAR

Automotive retail sales grew
10 per cent year-on-year in
May, riding primarily on
three-wheelers.

For instance, while two-
wheelers and three-wheel-
ers saw a growth of 9 per
cent and 79 per cent respec-
tively, passenger vehicles
and commercial vehicles
grew by 4 per cent and 7 per
cent, respectively.

“While there has been a
minus 2 per cent decline,
compared to pre-pandemic
levels, the overall retail fig-
ures have shown improve-
ment,” said Manish Raj
Singhania, president, FADA.

Electric vehicles con-
tributed 8 per cent of the
total vehicle retail. Electric
three-wheeler sales con-
tributed a substantial
56 per cent of their respec-
tive total sales.

(SIAM) shows in April Maruti
had produced 16,918 units of
the Alto and Spresso, as against
22,655 in April 2022. Sales of
these models were also down
21.4 per cent Y-0-Y in April.

In comparison, the produc-
tion of models like the Baleno,
Celerio, Dzire, Ignis, and Swift
had grown 8.15 per cent in
April, while sales grew 26 per
cent. Sales of models like the
Brezza, Fronx, and Jimny
(MSIL’s UV models) have, in
turn, grown 75 per cent while
their production has remained
stagnant. Auto OEMs are try-
ing to increase the production

of high-demand models, but
the supply of semiconductors
is holding back the desired
ramp-up. MSIL Chairman R C
Bhargava had said during the
company’s Q4FY23 earnings
call that the shortage of semi-
conductor chips would remain
in FY24. Q1FY24 has been
worse than Q4FY23 in chip
supply. Semiconductor chip
supplies are easing, however.
Srivastava said the inventory
levels too would ease in the
coming quarters. A dealer who
sells cars of firms such as
Maruti and Honda said the
inventories for Maruti’s Arena
range of outlets were high, but
in the Nexa range (which sells
premium cars) they were
below 30 days. Honda inven-
tory levels too have been high,
he said, but did not give num-
bers. “Whenever the inventory
of certain models goes above
30 days, firms start retail
schemes to compensate deal-
ers for rising interest cost. This
has been happening for four-
five months now,” he said. A
Tata dealer said in the past two
months the inventory racked
up despite popular models like
the Nexon doing well.

Scindia...

RBDs refer to fare buckets or
slabs used by airlines as part of
their revenue management
practice. When domestic oper-
ations resumed in May 2020
after two months of nation-
wide lockdown in view of the
Covid-19 pandemic, the civil
aviation ministry had capped

the number of flights that air-
lines could fly and fares that
they could charge. The fare
caps were removed last
August. Scindia on Monday
asked airlines to keep the high-
est-bucket fares within reason-
able limits, but no written
order has been issued as the
government has no plan to reg-
ulate them. According to the
Aircraft Rules, 1937, airlines are
free to fix reasonable tariffs.
Fares are monitored by a tar-
iff-monitoring unit in the
DGCA to ensure that airlines
do not charge fares outside a
range declared by them.

Go First temporarily halted
its operations on May 2 follow-
ing a cash crunch caused by
the grounding of 28 of its air-
craft. The airline was operating
around 200 flights daily carry-
ing 25,000-30,000 passengers
before its grounding. Go First’s
top five routes included Delhi-
Srinagar, Delhi-Leh, Delhi-
Mumbai, Mumbai-Goa, and
Delhi-Pune.

On the country’s busiest
route — Delhi-Mumbai — spot
fares had surged three times to
over 18,000 as of June 1,
according to the data shared
by online portal ixigo. Fares on
the Delhi-Srinagar route rose
80 per cent, and those on
Delhi-Pune were up three
times compared to May 1, the
ixigo data showed.

There were no immediate
comments from airlines, but
airline executives said that
they would comply with the
instruction.

Moreon business-standard.com
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James Warren Tea Limited

CORPORATE IDENTITY NUMBER (CIN): L15491AS2009PLC009345

WA
Regd. Office: Dhoedaam Tea Estate, P.O. Borahapjan,Tinsukia, Assam-787150

Corporate Office: Aspirations Vintage, 12, Pretoria Street, Kolkata - 700 071, Tel. No.: +91 33 4034 1000
Fax: +91 33 4034 1015, E-mail: sec@jwtl.in; Website: www.jameswarrentea.com

NOTICE TO SHAREHOLDERS
Members are hereby informed that pursuant to Section 110 of the Companies Act, 2013, (the 'Act) read with Rule 20 & 22 of
the Companies (Management and Administration) Rules, 2014 (including any statutory modification(s) or re-enactment thereof
for the time being in force) read with the General Circular Nos. 14/2020 dated April 08, 2020, 17/2020 dated April 13, 2020,
20/2020 dated May 05, 2020, 22/2020 dated June 15, 2020, 33/2020 dated September 28, 2020, 39/2020 dated December
31, 2020 and 10/2021 dated June 23, 2021, 20/2021 dated December 08, 2021, 3/2022 dated May 05, 2022 and 11/2022
dated December 28, 2022, ("General Circulars") issued by the Ministry of Corporate Affairs , Government of India (the "MCA
Circulars”), the Notice of the Postal Ballot has been sent on June 5, 2023 to all the members whose names appears on the
Register of memberiList of Beneficial Owners as on June 2, 2023 through electronic mail to all those members whose email
IDs are registered in the records of D ics Pyt. Ltd (RTA y participants in compliance with the
General Circulars, for seeking approval of the members of the Company through Postal Ballot (remote e-voting), by passing
Special Resolution for obtaining consent to Buyback Equity Shares of the Company.
The Company has engaged the services of Central Depository Services (India) Ltd. (CDSL) to provide e-voting facilities to its
members. The Company is providing e-voting facilities to the Members of the Company holding shares either in physical or
in dematerialized form as on the cut-off date to cast their vote electronically through e-voting services provided by CDSL. The
manner of remote e-voting has been provided in detail in the Notice of the Postal Ballot
Members are requested to note that the voting through Postal Ballot will open on Tuesday, June 6, 2023 at 9:00 A.M. and will
close on Wednesday, July 5, 2023 at 5:00 P.M.
The Board of Directors has appointed Mr. Santosh Kumar Tibrewalla, Practicing Company Secretary, as the Scrutinizer for
conducting the Postal Ballo/electronic voting in a fair and transparent manner. Members holding shares in physical mode are
requested to furnish their email addresses and mobile numbers with Company's Registrar and Share Transfer Agent ("RTA")
and members, who have not registered their email address so far, are requested to register their email address for receiving
all communications from the Company electronically with RTA at email id: mdpldc@yahoo.com
Members who have not received the Postal Ballot Notice may apply to the Registrar and Share Transfer agent, ie. Maheshwari

Datamatics Pt Ltd, 23, R.N. Mukherjee Road, 5th Floor, Kolkata-700001 or at mdpldc@yahoo.com and obtain a duplicate
thereof. The Postal Ballot Notice is also available at Company's website www.jameswarrentea.com and CDSL e-voting
website, i.e www.evotingindia.com

The voting rights of the Members shall be reckoned on the cut-off date i.e. June 2, 2023. A person who is not a Member as
on cut-off date should treat this notice for information purpose only.

The scrutinizer will submit his report to the Company within two working days from the last date of e-voting and the result of
Postal Ballot will be announced on the same day. The results would be communicated to the stock exchanges and shall also
be displayed on the Company's website i.e. www.jameswarrentea.com

In case of any query / grievances, the members may contact Mrs. Ayushi Mundhra, Company Secretary & Compliance
Officer at the Corporate Office of the Company at 033-40341000 or email: sec@jwil.in; For any queries or issues regarding
e-voting you may contact to CDSL: Mr. Moloy Biswas, Regional Manager, Kolkata at Phone No. (033) 2282-1375 or Toll Free
No. 1800-200-5533 or e-mail: helpdesk.evoti india.com or india.com

For James Warren Tea Ltd
sdl-

Ayushi Mundhra

Company Secretary & Compliance Officer

Date: 05.06.2023
Place: Kolkata

GOVERNMENT OF TAMIL NADU
FINANCE DEPARTMENT,
CHENNAI -9

o=
Azadiy,
Amrit Mahotsav

Dated: June 05, 2023
PRESS COMMUNIQUE

1. It is notified for general information that the outstanding balance of
8.48% Tamil Nadu SDL, 2023 issued in terms of the Government
of Tamil Nadu, Finance Department, Notification No.369(L)/W&M-
11/2018, dated June 29, 2018 will be repaid at par on July 04, 2023
with interest due up to and including July 03, 2023. In the event
of a holiday being declared on the aforesaid date by any State
Government under the Negotiable Instruments Act, 1881, the loan will
be repaid by the paying offices in that State on the previous working
day. No interest will accrue on the loan from and after July 04, 2023.

2. As per sub-regulation 24(2) and 24(3) of Government Securities
Regulations, 2007 payment of maturity proceeds to the registered
holder of Government Security held in the form of Subsidiary General
Ledger or Constituent Subsidiary General Ledger account or Stock
Certificate shall be made by a pay order incorporating the relevant
particulars of his bank account or by credit to the account of the holder
in any bank having facility of receipt of funds through electronic means.
For the purpose of making payment in respect of the securities, the
original subscriber or the subsequent holders of such a Government
Securities, as the case may be, shall submit to the Bank or Treasury
and Sub-Treasury or branch of State Bank of India, where they are
enfaced / registered for payment of interest, as the case may be, the
relevant particulars of their bank account.

3. However, in the absence of relevant particulars of bank account /
mandate for receipt of funds through electronic means, to facilitate
repayment on the due date, holders of 8.48 % Tamil Nadu SDL 2023,
should tender their securities at the Public Debt Office, 20 days in
advance. The securities should be tendered for repayment, duly
discharged on the reverse thereof as under:-

“Received the Principal due on the Certificate”.

4. It should be particularly noted that at places where the treasury work
is done by a branch of the State Bank of India, the securities, if they
are in the form of Stock Certificates, should be tendered at the branch
of the bank concerned and not at the Treasury or Sub-Treasury.

5. Holders who wish to receive payment at places other than those where
the securities have been enfaced for payment should send them duly
discharged to the Public Debt Office concerned by Registered and
Insured Post. The Public Debt Office will make payment by issuing
a draft payable at any Treasury / Sub-Treasury or branch of State
Bank of India conducting Government Treasury work in the State of
Tamil Nadu.

T. UDHAYACHANDRAN
Principal Secretary to Government,

DIPR/602/Display/2023 Finance Department, Chennai - 9

“Cargmen sLEg &spAHTD YmLECsrd, srsmar ylig efisHrn veLiGumd”

THE INDIAN HUME PIPE COMPANY LIMITED
CIN : L51500MH1926PLC001255
Regd. Office: Construction House, 5, Walchand Hirachand Road,
Ballard Estate, Mumbai 400 001
Tel : +91-22-22618091,+91-22-40748181,Fax : +91-22-22656863
E-mail: info@indianhumepipe.com, Website: www.indianhumepipe.com

CORRIGENDUM TO THE NOTICE OF THE EXTRA-
ORDINARY GENERAL MEETING DATED MAY 16, 2023

The Indian Hume Pipe Company Limited (“Company”) had issued Notice
dated May 16, 2023 (“EGM Notice”) for convening an Extraordinary General
Meeting of the Members of the Company, scheduled to be held on Monday,
June 12, 2023 at 2:30 pm (IST) through Video Conferencing (“VC”) / Other

Audio Visual Means (“OAVM?”) facility to consider and approve, inter alia, a

Special Resolution to create, offer, issue and allot 42,34,600 equity shares on a

preferential basis (“Preferential Issue”) to persons being Promoters and

members of the Promoter Group, on such terms and conditions as may be
determined by the Board in accordance with the provisions of Chapter V of the

Securities and Exchange Board of India (Issue of Capital and Disclosure

Requirements) Regulations, 2018 (“SEBI ICDR Regulations”) and/or other

applicable laws, (Item No. 1 of the Explanatory Statement to the EGM

Notice).

The EGM Notice has been circulated to all the Members of the Company in due

compliance with the provisions of the Companies Act, 2013 and the Securities

and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015. This corrigendum is being issued to give

notice to amend/ provide additional details as mentioned herein and pursuant to

the provisions of the SEBI ICDR Regulations. Accordingly, Members are
requested to kindly note that the following modification/ addition is being made
to the relevant portion of tem No. 1 in the Explanatory Statement:

1. Point No.(v) of the Explanatory Statement (forming part of the EGM Notice)
shall stand replaced/amended by the following and be read as follows:

v) Basis or justification for the price (including premium, if any) at

which the offer/invitation is being made:

The equity shares of the Company are listed on BSE and NSE (collectively

referred to as the “Stock Exchanges”). The equity shares of the Company

are frequently traded in terms of the SEBI ICDR Regulations. NSE, being the

Stock Exchange with highest trading volume in respect of the equity shares

of the Company for the preceding 90 (ninety) trading days prior to the

relevant date i.e. May 12, 2023, has been considered for determining the
floor price in accordance with the SEBI ICDR Regulations. Further, in terms
of Regulation 166A of the SEBI ICDR Regulations, the said preferential
issue, will result in allotment of more than 5% (five percent) of the post issue
fully diluted share capital of the Company, to the Proposed Allottees or to

Proposed Allottees acting in concert. Therefore, a valuation report shall be

required from an independent registered valuer for determining the price.

In terms of the applicable provisions of the Chapter V of the SEBI ICDR

Regulations, the minimum price of the Subscription Shares proposed to be

allotted by way of preferential issue shall be a price, being higher of the

following:

a) 90 (Ninety) trading days volume weighted average price of the equity shares
of the Company quoted on NSE, preceding the Relevant Date is Rs.139.17
(Rupees One Hundred Thirty Nine and Seventeen Paise only); or

b) 10 (Ten) trading days volume weighted average price of the equity shares of
the Company quoted on NSE, preceding the Relevant Date is Rs.139.82
(Rupees One Hundred Thirty Nine and Eighty Two Paise Only); or

c) the floor price arrived by an Independent Registered Valuer through Valuation
Report dated June 2, 2023 (“Valuation Report”) in terms of the provisions of
regulation 166A of the SEBI ICDR Regulations is Rs.133.20 (Rupees One
Hundred Thirty Three and Twenty Paise only). The said Valuation Report is
uploaded on the website of the Company and the link for the same is
http://www.indianhumepipe.com/Portals/0/images/pdf/Corporate
Governance/EGM2023valuation.pdf

In terms of the applicable provisions of the SEBI ICDR Regulations, the floor

price for the Preferential Issue is Rs.139.82 (Rupees One Hundred Thirty

Nine and Eighty Two Paise Only) per share. The price per Subscription

Share to be issued pursuant to the Preferential Issue is fixed at Rs.141.69

(Rupees One Hundred Forty One and Sixty Nine Paise Only), being not less

than the floor price computed in accordance with Chapter V of the SEBI

ICDR Regulations.

2. Sub-Point No. (d) of Point No.(xx) “Other disclosures” of the Explanatory
Statement (forming part of the EGM Notice) shall stand deleted.

3. After Point No.(xx) “Other disclosures”, the following Point No.(xxi) of the
Explanatory Statement (forming part of the EGM Notice) shall be added and
be read as follows:

xxi) Name and address of valuer who performed valuation:

Name: Mr. Bhavesh M. Rathod

Chartered Accountants, Registered Valuer- SFA

MNo: 119158

Registration No. IBBI/RV/06/2019/10708

Address: 12D, White Spring, Awing, Rivali Park Complex,Western Express

Highway, Borivali East, Mumbai 400066

Mobile: +91 9769113490 Email: Info@cabhavesh@gmail.com

This corrigendum and the original EGM Notice shall be placed before the

Members in the ensuing EGM to be held on Monday, June 12, 2023 for their

approval.

This Corrigendum to the EGM Notice shall form an integral part of the EGM Notice

which has already been circulated to the Members of Company. On and from the

date hereof, the EGM Notice shall always be read in conjunction with this

Corrigendum. This Corrigendum is also being published in Business Standard (in

English), The Free Press Journal (in English) and Navshakti (in Marathi) and will

also be available on the website of BSE Ltd. (www.bseindia.com), the National

Stock Exchange of India Ltd. (www.nseindia.com) and on the website of the

Company (http://www.indianhumepipe.com/).

All other contents of the EGM Notice, save and except as modified or

supplemented by the Corrigendum, shall remain unchanged.

Date: June 3, 2023 By Order of the Board
Place: Mumbai For The Indian Hume Pipe Co. Ltd.
S. M. Mandke

Vice President- Company Secretary

GOvIHo

Cabcon & Insulation Ltd.

©

This is only an advertisement for information purposes and not for publication, distribution, or release directly or indirectly outside India.
This is not an announcement for the offer document. All capitalized terms used and not defined herein shall have the meaning assigned
to them in the letter of offer dated Friday, May 05, 2023 (the 'Letter of Offer') filed with the Stock Exchange, namely NSE Limited,
where presently the Equity Shares of the Company are listed, and the Securities and Exchange Board of India (‘'SEBI')

GODHA CABCON & INSULATION LIMITED

Corporate Identification Number: L01100MP2016PLC041592

Registered Office: 36-D, Sector B, Sanwer Road, Industrial Area, Indore-452 006 (M.P.)
Contact Details: +91 731 4029 509;

Contact Person: Mr. Rahul Verma, Company Secretary & Compliance Officer

Email-ID: compliance.godhacabcon@gmail.com; Website: www.godhacabcon.com

THE PROMOTERS OF THE COMPANY ARE DIPESH GODHA, RUPALI GODHA, MADHU GODHA,
JITENDRA AJMERA, ARTI JAIN, AMIT JAIN AND PUJA AJMERA.

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF GODHA CABCON & INSULATION LIMITED

RIGHT ISSUE EXTENDED : REVISED ACTIVITY SCHEDULE

Rights Issue Opening Date

Thursday, May 25, 2023

Last Date for receipt of Rights Issue Application Extended up to

Friday, June 23, 2023

Last Date for Off Market Renunciation

Friday, June 02, 2023

Rights Issue Closing Date

Friday, June 23, 2023

*Assuming full subscription.

*Eligible Equity Shareholders to take note of the fact that renunciation of Rights Entitlement shall take place only through off-market
transfer which shall have to be completed in such a manner that the Rights Entitlements are credited to the demat account of the
Renounces on or prior to Friday, June 23, 2023, being the Issue Closing Date,

RIGHTS ISSUE OF UP TO 44,41,60,000 (RUPEES FORTY FOUR CRORES FORTY ONE LAKH SIXTY THOUSAND) FULLY PAID UP EQUITY
SHARES OF FACE VALUE OF % 1.00/- (RUPEE ONE ONLY) (EQUITY SHARES') EACH AT APRICE OF * 1/- (RUPEE ONE ONLY) PER RIGHT
SHARE BEING AT PAR WITH THE EXISTING FACE VALUE OF THE EQUITY SHARES ('ISSUE PRICE') (RIGHT SHARES') FORAN AMOUNT
AGGREGATING UP TO % 44,41,60,000 (RUPEES FORTY FOUR CRORES FORTY ONE LAKH SIXTY THOUSAND ONLY) ONARIGHTS ISSUE
BASIS TO THE ELIGIBLE SHAREHOLDERS OF GODHA CABCON & INSULATION LIMITED (‘'COMPANY' OR 'ISSUER') IN THE RATIO OF
2 (TWO) RIGHTS SHARES FOR EVERY 1 (ONE) EQUITY SHARE HELD BY SUCH ELIGIBLE SHAREHOLDERS AS ON THE RECORD DATE,
FRIDAY, 12 MAY, 2023 ('ISSUE'). THE ISSUE PRICE IS AT PAR WITH THE EXISTING FACE VALUE OF THE EQUITY SHARES. FOR FURTHER
DETAILS, KINDLY REFER TO THE SECTION TITLED 'TERMS OF THE ISSUE'BEGINNING ON PAGE 102 OF THISLETTER OF OFFER.

\ PAYMENT METHOD FOR THE ISSUE |

On Application, Investors will have to pay % 1/- (Rupee One) per Rights Share which constitutes 100% (Hundred Percent) of the Issue Price.

Simple, Safe, Smart way of
making an application-
Make use of it!!!

ASBA*

*Applications supported by blocked amount (ASBA) is a better way of applying to
issues by simply blocking the fund in the bank account.
For further details, check selection on ASBA below.

FACILITY FORAPPLICATION IN THE ISSUE

LASTDATE FORAPPLICATION

theirrights in the Rights Issue.

ISSUE CLOSING DATE.
ALLOTMENT ONLY IN DEMATERIALISED FORM

ACCOUNT OF EXTENSION OF ISSUE CLOSING DATE.

Place: Indore
Date: Monday, 05 June, 2023

Application in this Issue shall be made using the ASBA Facility in accordance with Regulation 76 of the SEBI (ICDR) Regulations, the SEBI Right
Issue Circulars and the ASBA Circulars, all Investors desiring to make an Application in this Issue are mandatorily required to use the ASBA process
only. Investors should carefully read the provisions applicable to such Applications before making their Application through ASBA.

PLEASE NOTE THAT ONLY RESIDENT INVESTORS CAN SUBMIT THEIR APPLICATION USING THE ASBA PROCESS ONLY.
ASBA FACILITY IS OPERATIONAL FROM THE ISSUE OPENING DATE.

This is to inform the Eligible Shareholders of the Company that the date of closure of the Rights Issue, which opened on Thursday, May 25, 2023
scheduled to close on Thursday, June 08, 2023 has now been extended by the Company from Thursday, June 08, 2023, to Friday, June 23, 2023,
vide the Resolution passed by Right Issue Committee dated Friday, June 02, 2023, in order to provide an opportunity to shareholders to exercise

ACCORDINGLY THE LAST DATE OF SUBMISSION OF THE DULY FILLED IN APPLICATION FORM IS FRIDAY, JUNE 23, 2023, BEING THE

The Allotment of Equity Shares pursuant to the Issue will only be made in Dematerialised Form. In accordance with the SEBI Rights Issue Circulars,
the Eligible Equity Shareholder, who hold Equity Shares in demat form as on Friday, May 12, 2023, being the Record Date; desirous of subscribing to
Rights Shares may also apply in this issue during the Issue Period subject to certain conditions

IN ACCORDANCE WITH THE PROVISIONS OF REGULATION 77A OF THE SEBI (ICDR) REGULATIONS READ WITH SEBI RIGHTS ISSUE
CIRCULAR, THE CREDIT OF RIGHTS ENTITLEMENT AND ALLOTMENT OF RIGHT SHARES SHALL BE MADE IN DEMATERIALISED FORM
ONLY.INVESTORS WILL NOT HAVE THE OPTION OF GETTING THEALLOTMENT OF EQUITY SHARES IN PHYSICAL FORM.

ELIGIBLE SHAREHOLDERS OF THE COMPANY WHO ARE ENTITLED TO APPLY FOR THE RIGHTS ISSUE ARE REQUESTED TO TAKE
NOTE OF THE ISSUE CLOSURE i.e. FRIDAY, JUNE 23, 2023. ACCORDINGLY, THERE IS NO CHANGE IN THE LETTER OF OFFER,
ABRIDGED LETTER OF OFFER, STATUTORY ADVERTISEMENT, ENTITLEMENT LETTER AND APPLICATION FORM EXCEPT THE
MODIFICATION IN THE ISSUE CLOSING DATE, RESULTANT CHANGE IN THE INDICATIVE TIMETABLE OF POST ISSUE ACTIVITIES ON

Unless otherwise specified., all capitalised terms used herein shall have the same meaning ascribed to such terms in the Letter of Offer.

For Godha Cabcon & Insulation
On behalf of the Board of Directors
Sd/-
Mr. Rahul Verma
Company Secretary and Compliance Officer
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Bring bank charges
under supervisory
purview: RBI panel

MANOJIT SAHA
Mumbai, 5June

committee set up to
review customer serv-
ice standards in the

Reserve Bank of India’s (RBI’s)
regulated entities (REs), head-
ed by former deputy governor
BPKanungo, said that the reg-
ulator, during its supervisory
review, should take a view of
the  “reasonableness  of
charges” levied by banks and
other REs.

The Kanungo Committee
was set up in May last year to
evaluate and review the quality
of customer service, examine
evolving needs, identify best
practices, and suggest meas-
ures for bringing about
improvements in the quality of
customer service and griev-
ance redress mechanism in
REs. “The RBI, during its
supervisory process, should
take a view on the reasonable-
ness of charges levied by REs
for the services offered,” one of
the recommendations said.

Another recommendation
was that banks must not stop
operations of an account for
not updating know-your-cus-
tomer (KYC) norms.

“While REs should take
necessary steps to periodically

update KYC, it must be
ensured that operations in the
account are not stopped,” the
panel said. Another important
suggestion was penalising REs
for delay in returning property
documents to the borrower.
“The Reserve Bank may
consider stipulating a time lim-
it for REs to return the property
documents to the
borrower from
the date of clo-
sure of the loan
account, failing

The RBI customer
service panel has
recommended that

number of complaints has
been rangebound in the region
of 10 million complaints per
annum, the report said.

The panel said REs, “may
adopt a nuanced approach for
risk categorisation of cus-
tomers. For example, salary
earners with inflows and out-
flows consistent with the cus-
tomer’s profile
need not neces-
sarily be cate-
gorised as high
risk, even though

which Ll the central bank they may be
penalty/compen- BNGRENCERY ] ‘high networth’
sation linked to WIEICEEELGEN individuals™

the extent of OEEIFEEE “Similarly,
delay should WETCELRNAET]EH students can also
automatically be W EVCEL R be categorised as
paid by the RE to low-risk,” the

the borrower,” the report said.

In case of loss of property
documents, the RE should not
only be obligated to assist in
obtaining certified registered
copies of documents at their
cost but also compensate the
customer adequately, keeping
in view the time taken to
arrange the alternative copies
of documents, the report said.

The committee reviewed
the complaints received under
the REs’ internal grievance
redress mechanism in three
years and observed that the

report said. To increase the
effectiveness of REs’ internal
ombudsman (IO), the commit-
tee recommended that the
Indian Banks’ Association may
be nudged by the RBI to set up
a fund to directly pay the
salary/compensation to I0s of
banks.

“An RE-agnostic common
portal for lodging complaints
may be set up by the Reserve
Bank so that the customers of
any RE can lodge complaints
on a single platform,” said
another recommendation.

(entre gets
34,185 cr
from CIL
stake sale

PRESS TRUST OF INDIA
New Delhi, 5June

has

The  government
mopped up 4,185 crore
through a three per cent stake
sale in state-run Coal India.

The holding of the gov-
ernment has come down to
63.13 per cent in the coal pro-
ducer after the offer-for-sale
(OFS), CIL said in a stock
exchange filing.

The government has
received 4,185 crore through
a3 per cent stake sale in state-
run Coal India, as per the
Department of Investment
and Public Asset Manag-
ement (DIPAM) website.

The government last
week sold three per cent
stake in CIL and the issue was
oversubscribed by both retail
and institutional investors.

So farin the current fiscal,
the government has mopped
up 34,235 crore from PSU
stake sale. The full-year target
from disinvestment has been
pegged at 51,000 crore.

COMMENT

o)

SAMIRAN
CHAKRABORTY

Apositive growth surprise
from the gross domestic
product (GDP)dataand a
downside inflation surprise
from the recent consumer
priceindex (CPI) prints
provideatouch of
‘Goldilocks’ in the backdrop
ofthe June Monetary Policy
Committee (MPC) meeting.
The predictability quotient
ishigh for the June MPC as
thereis near unanimity
among market participants
thatitisgoingtokeepthe
policy ratesunchanged.
Anencouraging softening
inthe coreinflation
momentum providesthe
spacetoobservethelagged
effect of pastrate hikesin
nudging the headline CPI

towards the medium-term
target of 4 per cent, and also
therisks of any unfavorable
monsoon outcome. Onthe
other hand, with the
4QFY23 GDPdatacoming
outtobestrongerthan
expected, there isnourgent
needforacyclical
monetary policy supportto
growth. Most high-

twotangible areas — any
change in monetary policy
stance and any measures on
liquidity management.
Predictingthe pointat
which the RBIwill be
comfortable changingthe
monetary policy stance has
becomedifficult because of
different interpretations of

Expected pause, surprise on stance?

the stance even among MPC
members. We think that
three considerations could
tilt the RBI towards holding
ontothe “withdrawal of
accommodation” stance,
butitwillbeaclose call.
First, withsome
uncertainty from E1Nino-
related inflation risks still
persistingand global central

frequency growth bankersnotattheend of
indicatorsare also not theirrate-hikecycles,
ringing any alarm bells. keepingthestance
Despite stronger unchanged couldbea
headline growth, the prudentrisk-
composition of managementstrategy
growthis favouring towards keepingall
investment over optionsopen.
consumptionand RUN-upTo  Second,headline CPI
hence,turnsouttobe  moNeragy  iSStillhigherthanthe
lessinflationary. POLICYREVIEW medium-termtarget
While there could of4 percent,evenon
be marginal tweakstothe al12-month forecast horizon.
RBI'sgrowth/inflation Ifachangeinstanceis
forecastsand toneinthe considered tobe ‘too dovish’
policy statement, the by the markets, thenthe
market focuscouldbeon RBI'seffortstoachievethe

target might be hampered.
Thepolicy stance has
become animportant
communication tool and
hence, theindirectimpacts
ofthathavetobe assessed
too. Third, both durable
liquidity and banking
systemliquidity are now
higherthan where they were

duringthe April policy.

Theincrease insurplus
liquidity could particularly
beduetolarge foreign
exchange interventions,
higher RBIdividend to
government and the32,000
note withdrawal process. A
changeinpolicy stanceat
thisjuncture might notbein
syncwith the current
liquidity.

Some MPC members
might feel thatwith a
sharper-than-expected
moderationinheadline/
core CPL thereal rates have
reached a point wherea
changeinstanceto ‘neutral’
iswarranted.

Achangeinstance could
beinferred by the marketsas
adefinitesign of rates
peaking.

The MPCneedstobe
comfortable with expressing
thatsofter than the ‘pause
butnotapivot’ view of the
April policy.Itcould bea
surprise dovish signal for the
markets, further supporting
the current trend in falling
yields.

Thewriter is Managing Director,
Chief Economist, India Citi
Research, Citigroup Global
Markets India Private Limited

Car dealer...

He added since some high-
demand models (mainly sport
utility vehicles) were selling
well, these compensated for
the low-selling models in a
way. But, rising inventories
can clog the supply chain
and the dealers’ ability to
absorb more. The country’s
largest passenger carmaker,
Maruti Suzuki India (MSIL),
agrees inventory levels are
going up. Shashank Srivastava,
senior executive officer (mar-
keting and sales), said those
had risen in recent months
from 204,000 units as of April
1 to 250,000 units as of May 1
to 262,000 units as of June 1
because wholesales had grown
faster than retail.

He, however, added inven-
tory levels across all models
were not as high as 45 days.
“The industry average would
be less than 30 days. Some
models may have a higher
inventory level of above 40
days. This is because average
retail sales are around 320,000
units per month,” Srivastava
said. An MSIL spokesperson
said the company routinely
shut operations for 10 days in
June, and for that reason it was
important to supply excess
cars in May. “We have reduced
the production of some entry-
level models, depending on
market demand,” the
spokesperson said. The data
from the Society of Indian
Automobile Manufacturers

IN HIGH GEAR

Automotive retail sales grew
10 per cent year-on-year in
May, riding primarily on
three-wheelers.

For instance, while two-
wheelers and three-wheel-
ers saw a growth of 9 per
cent and 79 per cent respec-
tively, passenger vehicles
and commercial vehicles
grew by 4 per cent and 7 per
cent, respectively.

“While there has been a
minus 2 per cent decline,
compared to pre-pandemic
levels, the overall retail fig-
ures have shown improve-
ment,” said Manish Raj
Singhania, president, FADA.

Electric vehicles con-
tributed 8 per cent of the
total vehicle retail. Electric
three-wheeler sales con-
tributed a substantial
56 per cent of their respec-
tive total sales.

(SIAM) shows in April Maruti
had produced 16,918 units of
the Alto and Spresso, as against
22,655 in April 2022. Sales of
these models were also down
21.4 per cent Y-0-Y in April.

In comparison, the produc-
tion of models like the Baleno,
Celerio, Dzire, Ignis, and Swift
had grown 8.15 per cent in
April, while sales grew 26 per
cent. Sales of models like the
Brezza, Fronx, and Jimny
(MSIL’s UV models) have, in
turn, grown 75 per cent while
their production has remained
stagnant. Auto OEMs are try-
ing to increase the production

of high-demand models, but
the supply of semiconductors
is holding back the desired
ramp-up. MSIL Chairman R C
Bhargava had said during the
company’s Q4FY23 earnings
call that the shortage of semi-
conductor chips would remain
in FY24. Q1FY24 has been
worse than Q4FY23 in chip
supply. Semiconductor chip
supplies are easing, however.
Srivastava said the inventory
levels too would ease in the
coming quarters. A dealer who
sells cars of firms such as
Maruti and Honda said the
inventories for Maruti’s Arena
range of outlets were high, but
in the Nexa range (which sells
premium cars) they were
below 30 days. Honda inven-
tory levels too have been high,
he said, but did not give num-
bers. “Whenever the inventory
of certain models goes above
30 days, firms start retail
schemes to compensate deal-
ers for rising interest cost. This
has been happening for four-
five months now,” he said. A
Tata dealer said in the past two
months the inventory racked
up despite popular models like
the Nexon doing well.

Scindia...

RBDs refer to fare buckets or
slabs used by airlines as part of
their revenue management
practice. When domestic oper-
ations resumed in May 2020
after two months of nation-
wide lockdown in view of the
Covid-19 pandemic, the civil
aviation ministry had capped

the number of flights that air-
lines could fly and fares that
they could charge. The fare
caps were removed last
August. Scindia on Monday
asked airlines to keep the high-
est-bucket fares within reason-
able limits, but no written
order has been issued as the
government has no plan to reg-
ulate them. According to the
Aircraft Rules, 1937, airlines are
free to fix reasonable tariffs.
Fares are monitored by a tar-
iff-monitoring unit in the
DGCA to ensure that airlines
do not charge fares outside a
range declared by them.

Go First temporarily halted
its operations on May 2 follow-
ing a cash crunch caused by
the grounding of 28 of its air-
craft. The airline was operating
around 200 flights daily carry-
ing 25,000-30,000 passengers
before its grounding. Go First’s
top five routes included Delhi-
Srinagar, Delhi-Leh, Delhi-
Mumbai, Mumbai-Goa, and
Delhi-Pune.

On the country’s busiest
route — Delhi-Mumbai — spot
fares had surged three times to
over 18,000 as of June 1,
according to the data shared
by online portal ixigo. Fares on
the Delhi-Srinagar route rose
80 per cent, and those on
Delhi-Pune were up three
times compared to May 1, the
ixigo data showed.

There were no immediate
comments from airlines, but
airline executives said that
they would comply with the
instruction.

Moreon business-standard.com
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James Warren Tea Limited

CORPORATE IDENTITY NUMBER (CIN): L15491AS2009PLC009345

WA
Regd. Office: Dhoedaam Tea Estate, P.O. Borahapjan,Tinsukia, Assam-787150

Corporate Office: Aspirations Vintage, 12, Pretoria Street, Kolkata - 700 071, Tel. No.: +91 33 4034 1000
Fax: +91 33 4034 1015, E-mail: sec@jwtl.in; Website: www.jameswarrentea.com

NOTICE TO SHAREHOLDERS
Members are hereby informed that pursuant to Section 110 of the Companies Act, 2013, (the 'Act) read with Rule 20 & 22 of
the Companies (Management and Administration) Rules, 2014 (including any statutory modification(s) or re-enactment thereof
for the time being in force) read with the General Circular Nos. 14/2020 dated April 08, 2020, 17/2020 dated April 13, 2020,
20/2020 dated May 05, 2020, 22/2020 dated June 15, 2020, 33/2020 dated September 28, 2020, 39/2020 dated December
31, 2020 and 10/2021 dated June 23, 2021, 20/2021 dated December 08, 2021, 3/2022 dated May 05, 2022 and 11/2022
dated December 28, 2022, ("General Circulars") issued by the Ministry of Corporate Affairs , Government of India (the "MCA
Circulars”), the Notice of the Postal Ballot has been sent on June 5, 2023 to all the members whose names appears on the
Register of memberiList of Beneficial Owners as on June 2, 2023 through electronic mail to all those members whose email
IDs are registered in the records of D ics Pyt. Ltd (RTA y participants in compliance with the
General Circulars, for seeking approval of the members of the Company through Postal Ballot (remote e-voting), by passing
Special Resolution for obtaining consent to Buyback Equity Shares of the Company.
The Company has engaged the services of Central Depository Services (India) Ltd. (CDSL) to provide e-voting facilities to its
members. The Company is providing e-voting facilities to the Members of the Company holding shares either in physical or
in dematerialized form as on the cut-off date to cast their vote electronically through e-voting services provided by CDSL. The
manner of remote e-voting has been provided in detail in the Notice of the Postal Ballot
Members are requested to note that the voting through Postal Ballot will open on Tuesday, June 6, 2023 at 9:00 A.M. and will
close on Wednesday, July 5, 2023 at 5:00 P.M.
The Board of Directors has appointed Mr. Santosh Kumar Tibrewalla, Practicing Company Secretary, as the Scrutinizer for
conducting the Postal Ballo/electronic voting in a fair and transparent manner. Members holding shares in physical mode are
requested to furnish their email addresses and mobile numbers with Company's Registrar and Share Transfer Agent ("RTA")
and members, who have not registered their email address so far, are requested to register their email address for receiving
all communications from the Company electronically with RTA at email id: mdpldc@yahoo.com
Members who have not received the Postal Ballot Notice may apply to the Registrar and Share Transfer agent, ie. Maheshwari

Datamatics Pt Ltd, 23, R.N. Mukherjee Road, 5th Floor, Kolkata-700001 or at mdpldc@yahoo.com and obtain a duplicate
thereof. The Postal Ballot Notice is also available at Company's website www.jameswarrentea.com and CDSL e-voting
website, i.e www.evotingindia.com

The voting rights of the Members shall be reckoned on the cut-off date i.e. June 2, 2023. A person who is not a Member as
on cut-off date should treat this notice for information purpose only.

The scrutinizer will submit his report to the Company within two working days from the last date of e-voting and the result of
Postal Ballot will be announced on the same day. The results would be communicated to the stock exchanges and shall also
be displayed on the Company's website i.e. www.jameswarrentea.com

In case of any query / grievances, the members may contact Mrs. Ayushi Mundhra, Company Secretary & Compliance
Officer at the Corporate Office of the Company at 033-40341000 or email: sec@jwil.in; For any queries or issues regarding
e-voting you may contact to CDSL: Mr. Moloy Biswas, Regional Manager, Kolkata at Phone No. (033) 2282-1375 or Toll Free
No. 1800-200-5533 or e-mail: helpdesk.evoti india.com or india.com

For James Warren Tea Ltd
sdl-

Ayushi Mundhra

Company Secretary & Compliance Officer

Date: 05.06.2023
Place: Kolkata

GOVERNMENT OF TAMIL NADU
FINANCE DEPARTMENT,
CHENNAI -9

o=
Azadiy,
Amrit Mahotsav

Dated: June 05, 2023
PRESS COMMUNIQUE

1. It is notified for general information that the outstanding balance of
8.48% Tamil Nadu SDL, 2023 issued in terms of the Government
of Tamil Nadu, Finance Department, Notification No.369(L)/W&M-
11/2018, dated June 29, 2018 will be repaid at par on July 04, 2023
with interest due up to and including July 03, 2023. In the event
of a holiday being declared on the aforesaid date by any State
Government under the Negotiable Instruments Act, 1881, the loan will
be repaid by the paying offices in that State on the previous working
day. No interest will accrue on the loan from and after July 04, 2023.

2. As per sub-regulation 24(2) and 24(3) of Government Securities
Regulations, 2007 payment of maturity proceeds to the registered
holder of Government Security held in the form of Subsidiary General
Ledger or Constituent Subsidiary General Ledger account or Stock
Certificate shall be made by a pay order incorporating the relevant
particulars of his bank account or by credit to the account of the holder
in any bank having facility of receipt of funds through electronic means.
For the purpose of making payment in respect of the securities, the
original subscriber or the subsequent holders of such a Government
Securities, as the case may be, shall submit to the Bank or Treasury
and Sub-Treasury or branch of State Bank of India, where they are
enfaced / registered for payment of interest, as the case may be, the
relevant particulars of their bank account.

3. However, in the absence of relevant particulars of bank account /
mandate for receipt of funds through electronic means, to facilitate
repayment on the due date, holders of 8.48 % Tamil Nadu SDL 2023,
should tender their securities at the Public Debt Office, 20 days in
advance. The securities should be tendered for repayment, duly
discharged on the reverse thereof as under:-

“Received the Principal due on the Certificate”.

4. It should be particularly noted that at places where the treasury work
is done by a branch of the State Bank of India, the securities, if they
are in the form of Stock Certificates, should be tendered at the branch
of the bank concerned and not at the Treasury or Sub-Treasury.

5. Holders who wish to receive payment at places other than those where
the securities have been enfaced for payment should send them duly
discharged to the Public Debt Office concerned by Registered and
Insured Post. The Public Debt Office will make payment by issuing
a draft payable at any Treasury / Sub-Treasury or branch of State
Bank of India conducting Government Treasury work in the State of
Tamil Nadu.

T. UDHAYACHANDRAN
Principal Secretary to Government,

DIPR/602/Display/2023 Finance Department, Chennai - 9

“Cargmen sLEg &spAHTD YmLECsrd, srsmar ylig efisHrn veLiGumd”

THE INDIAN HUME PIPE COMPANY LIMITED
CIN : L51500MH1926PLC001255
Regd. Office: Construction House, 5, Walchand Hirachand Road,
Ballard Estate, Mumbai 400 001
Tel : +91-22-22618091,+91-22-40748181,Fax : +91-22-22656863
E-mail: info@indianhumepipe.com, Website: www.indianhumepipe.com

CORRIGENDUM TO THE NOTICE OF THE EXTRA-
ORDINARY GENERAL MEETING DATED MAY 16, 2023

The Indian Hume Pipe Company Limited (“Company”) had issued Notice
dated May 16, 2023 (“EGM Notice”) for convening an Extraordinary General
Meeting of the Members of the Company, scheduled to be held on Monday,
June 12, 2023 at 2:30 pm (IST) through Video Conferencing (“VC”) / Other

Audio Visual Means (“OAVM?”) facility to consider and approve, inter alia, a

Special Resolution to create, offer, issue and allot 42,34,600 equity shares on a

preferential basis (“Preferential Issue”) to persons being Promoters and

members of the Promoter Group, on such terms and conditions as may be
determined by the Board in accordance with the provisions of Chapter V of the

Securities and Exchange Board of India (Issue of Capital and Disclosure

Requirements) Regulations, 2018 (“SEBI ICDR Regulations”) and/or other

applicable laws, (Item No. 1 of the Explanatory Statement to the EGM

Notice).

The EGM Notice has been circulated to all the Members of the Company in due

compliance with the provisions of the Companies Act, 2013 and the Securities

and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015. This corrigendum is being issued to give

notice to amend/ provide additional details as mentioned herein and pursuant to

the provisions of the SEBI ICDR Regulations. Accordingly, Members are
requested to kindly note that the following modification/ addition is being made
to the relevant portion of tem No. 1 in the Explanatory Statement:

1. Point No.(v) of the Explanatory Statement (forming part of the EGM Notice)
shall stand replaced/amended by the following and be read as follows:

v) Basis or justification for the price (including premium, if any) at

which the offer/invitation is being made:

The equity shares of the Company are listed on BSE and NSE (collectively

referred to as the “Stock Exchanges”). The equity shares of the Company

are frequently traded in terms of the SEBI ICDR Regulations. NSE, being the

Stock Exchange with highest trading volume in respect of the equity shares

of the Company for the preceding 90 (ninety) trading days prior to the

relevant date i.e. May 12, 2023, has been considered for determining the
floor price in accordance with the SEBI ICDR Regulations. Further, in terms
of Regulation 166A of the SEBI ICDR Regulations, the said preferential
issue, will result in allotment of more than 5% (five percent) of the post issue
fully diluted share capital of the Company, to the Proposed Allottees or to

Proposed Allottees acting in concert. Therefore, a valuation report shall be

required from an independent registered valuer for determining the price.

In terms of the applicable provisions of the Chapter V of the SEBI ICDR

Regulations, the minimum price of the Subscription Shares proposed to be

allotted by way of preferential issue shall be a price, being higher of the

following:

a) 90 (Ninety) trading days volume weighted average price of the equity shares
of the Company quoted on NSE, preceding the Relevant Date is Rs.139.17
(Rupees One Hundred Thirty Nine and Seventeen Paise only); or

b) 10 (Ten) trading days volume weighted average price of the equity shares of
the Company quoted on NSE, preceding the Relevant Date is Rs.139.82
(Rupees One Hundred Thirty Nine and Eighty Two Paise Only); or

c) the floor price arrived by an Independent Registered Valuer through Valuation
Report dated June 2, 2023 (“Valuation Report”) in terms of the provisions of
regulation 166A of the SEBI ICDR Regulations is Rs.133.20 (Rupees One
Hundred Thirty Three and Twenty Paise only). The said Valuation Report is
uploaded on the website of the Company and the link for the same is
http://www.indianhumepipe.com/Portals/0/images/pdf/Corporate
Governance/EGM2023valuation.pdf

In terms of the applicable provisions of the SEBI ICDR Regulations, the floor

price for the Preferential Issue is Rs.139.82 (Rupees One Hundred Thirty

Nine and Eighty Two Paise Only) per share. The price per Subscription

Share to be issued pursuant to the Preferential Issue is fixed at Rs.141.69

(Rupees One Hundred Forty One and Sixty Nine Paise Only), being not less

than the floor price computed in accordance with Chapter V of the SEBI

ICDR Regulations.

2. Sub-Point No. (d) of Point No.(xx) “Other disclosures” of the Explanatory
Statement (forming part of the EGM Notice) shall stand deleted.

3. After Point No.(xx) “Other disclosures”, the following Point No.(xxi) of the
Explanatory Statement (forming part of the EGM Notice) shall be added and
be read as follows:

xxi) Name and address of valuer who performed valuation:

Name: Mr. Bhavesh M. Rathod

Chartered Accountants, Registered Valuer- SFA

MNo: 119158

Registration No. IBBI/RV/06/2019/10708

Address: 12D, White Spring, Awing, Rivali Park Complex,Western Express

Highway, Borivali East, Mumbai 400066

Mobile: +91 9769113490 Email: Info@cabhavesh@gmail.com

This corrigendum and the original EGM Notice shall be placed before the

Members in the ensuing EGM to be held on Monday, June 12, 2023 for their

approval.

This Corrigendum to the EGM Notice shall form an integral part of the EGM Notice

which has already been circulated to the Members of Company. On and from the

date hereof, the EGM Notice shall always be read in conjunction with this

Corrigendum. This Corrigendum is also being published in Business Standard (in

English), The Free Press Journal (in English) and Navshakti (in Marathi) and will

also be available on the website of BSE Ltd. (www.bseindia.com), the National

Stock Exchange of India Ltd. (www.nseindia.com) and on the website of the

Company (http://www.indianhumepipe.com/).

All other contents of the EGM Notice, save and except as modified or

supplemented by the Corrigendum, shall remain unchanged.

Date: June 3, 2023 By Order of the Board
Place: Mumbai For The Indian Hume Pipe Co. Ltd.
S. M. Mandke

Vice President- Company Secretary

GOvIHo

Cabcon & Insulation Ltd.

©

This is only an advertisement for information purposes and not for publication, distribution, or release directly or indirectly outside India.
This is not an announcement for the offer document. All capitalized terms used and not defined herein shall have the meaning assigned
to them in the letter of offer dated Friday, May 05, 2023 (the 'Letter of Offer') filed with the Stock Exchange, namely NSE Limited,
where presently the Equity Shares of the Company are listed, and the Securities and Exchange Board of India (‘'SEBI')

GODHA CABCON & INSULATION LIMITED

Corporate Identification Number: L01100MP2016PLC041592

Registered Office: 36-D, Sector B, Sanwer Road, Industrial Area, Indore-452 006 (M.P.)
Contact Details: +91 731 4029 509;

Contact Person: Mr. Rahul Verma, Company Secretary & Compliance Officer

Email-ID: compliance.godhacabcon@gmail.com; Website: www.godhacabcon.com

THE PROMOTERS OF THE COMPANY ARE DIPESH GODHA, RUPALI GODHA, MADHU GODHA,
JITENDRA AJMERA, ARTI JAIN, AMIT JAIN AND PUJA AJMERA.

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF GODHA CABCON & INSULATION LIMITED

RIGHT ISSUE EXTENDED : REVISED ACTIVITY SCHEDULE

Rights Issue Opening Date

Thursday, May 25, 2023

Last Date for receipt of Rights Issue Application Extended up to

Friday, June 23, 2023

Last Date for Off Market Renunciation

Friday, June 02, 2023

Rights Issue Closing Date

Friday, June 23, 2023

*Assuming full subscription.

*Eligible Equity Shareholders to take note of the fact that renunciation of Rights Entitlement shall take place only through off-market
transfer which shall have to be completed in such a manner that the Rights Entitlements are credited to the demat account of the
Renounces on or prior to Friday, June 23, 2023, being the Issue Closing Date,

RIGHTS ISSUE OF UP TO 44,41,60,000 (RUPEES FORTY FOUR CRORES FORTY ONE LAKH SIXTY THOUSAND) FULLY PAID UP EQUITY
SHARES OF FACE VALUE OF % 1.00/- (RUPEE ONE ONLY) (EQUITY SHARES') EACH AT APRICE OF * 1/- (RUPEE ONE ONLY) PER RIGHT
SHARE BEING AT PAR WITH THE EXISTING FACE VALUE OF THE EQUITY SHARES ('ISSUE PRICE') (RIGHT SHARES') FORAN AMOUNT
AGGREGATING UP TO % 44,41,60,000 (RUPEES FORTY FOUR CRORES FORTY ONE LAKH SIXTY THOUSAND ONLY) ONARIGHTS ISSUE
BASIS TO THE ELIGIBLE SHAREHOLDERS OF GODHA CABCON & INSULATION LIMITED (‘'COMPANY' OR 'ISSUER') IN THE RATIO OF
2 (TWO) RIGHTS SHARES FOR EVERY 1 (ONE) EQUITY SHARE HELD BY SUCH ELIGIBLE SHAREHOLDERS AS ON THE RECORD DATE,
FRIDAY, 12 MAY, 2023 ('ISSUE'). THE ISSUE PRICE IS AT PAR WITH THE EXISTING FACE VALUE OF THE EQUITY SHARES. FOR FURTHER
DETAILS, KINDLY REFER TO THE SECTION TITLED 'TERMS OF THE ISSUE'BEGINNING ON PAGE 102 OF THISLETTER OF OFFER.

\ PAYMENT METHOD FOR THE ISSUE |

On Application, Investors will have to pay % 1/- (Rupee One) per Rights Share which constitutes 100% (Hundred Percent) of the Issue Price.

Simple, Safe, Smart way of
making an application-
Make use of it!!!

ASBA*

*Applications supported by blocked amount (ASBA) is a better way of applying to
issues by simply blocking the fund in the bank account.
For further details, check selection on ASBA below.

FACILITY FORAPPLICATION IN THE ISSUE

LASTDATE FORAPPLICATION

theirrights in the Rights Issue.

ISSUE CLOSING DATE.
ALLOTMENT ONLY IN DEMATERIALISED FORM

ACCOUNT OF EXTENSION OF ISSUE CLOSING DATE.

Place: Indore
Date: Monday, 05 June, 2023

Application in this Issue shall be made using the ASBA Facility in accordance with Regulation 76 of the SEBI (ICDR) Regulations, the SEBI Right
Issue Circulars and the ASBA Circulars, all Investors desiring to make an Application in this Issue are mandatorily required to use the ASBA process
only. Investors should carefully read the provisions applicable to such Applications before making their Application through ASBA.

PLEASE NOTE THAT ONLY RESIDENT INVESTORS CAN SUBMIT THEIR APPLICATION USING THE ASBA PROCESS ONLY.
ASBA FACILITY IS OPERATIONAL FROM THE ISSUE OPENING DATE.

This is to inform the Eligible Shareholders of the Company that the date of closure of the Rights Issue, which opened on Thursday, May 25, 2023
scheduled to close on Thursday, June 08, 2023 has now been extended by the Company from Thursday, June 08, 2023, to Friday, June 23, 2023,
vide the Resolution passed by Right Issue Committee dated Friday, June 02, 2023, in order to provide an opportunity to shareholders to exercise

ACCORDINGLY THE LAST DATE OF SUBMISSION OF THE DULY FILLED IN APPLICATION FORM IS FRIDAY, JUNE 23, 2023, BEING THE

The Allotment of Equity Shares pursuant to the Issue will only be made in Dematerialised Form. In accordance with the SEBI Rights Issue Circulars,
the Eligible Equity Shareholder, who hold Equity Shares in demat form as on Friday, May 12, 2023, being the Record Date; desirous of subscribing to
Rights Shares may also apply in this issue during the Issue Period subject to certain conditions

IN ACCORDANCE WITH THE PROVISIONS OF REGULATION 77A OF THE SEBI (ICDR) REGULATIONS READ WITH SEBI RIGHTS ISSUE
CIRCULAR, THE CREDIT OF RIGHTS ENTITLEMENT AND ALLOTMENT OF RIGHT SHARES SHALL BE MADE IN DEMATERIALISED FORM
ONLY.INVESTORS WILL NOT HAVE THE OPTION OF GETTING THEALLOTMENT OF EQUITY SHARES IN PHYSICAL FORM.

ELIGIBLE SHAREHOLDERS OF THE COMPANY WHO ARE ENTITLED TO APPLY FOR THE RIGHTS ISSUE ARE REQUESTED TO TAKE
NOTE OF THE ISSUE CLOSURE i.e. FRIDAY, JUNE 23, 2023. ACCORDINGLY, THERE IS NO CHANGE IN THE LETTER OF OFFER,
ABRIDGED LETTER OF OFFER, STATUTORY ADVERTISEMENT, ENTITLEMENT LETTER AND APPLICATION FORM EXCEPT THE
MODIFICATION IN THE ISSUE CLOSING DATE, RESULTANT CHANGE IN THE INDICATIVE TIMETABLE OF POST ISSUE ACTIVITIES ON

Unless otherwise specified., all capitalised terms used herein shall have the same meaning ascribed to such terms in the Letter of Offer.

For Godha Cabcon & Insulation
On behalf of the Board of Directors
Sd/-
Mr. Rahul Verma
Company Secretary and Compliance Officer
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Bring bank charges
under supervisory
purview: RBI panel

MANOJIT SAHA
Mumbai, 5June

committee set up to
review customer serv-
ice standards in the

Reserve Bank of India’s (RBI’s)
regulated entities (REs), head-
ed by former deputy governor
B P Kanungo, said that the reg-
ulator, during its supervisory
review, should take a view of
the  “reasonableness  of
charges” levied by banks and
other REs.

The Kanungo Committee
was set up in May last year to
evaluate and review the quality
of customer service, examine
evolving needs, identify best
practices, and suggest meas-
ures for bringing about
improvements in the quality of
customer service and griev-
ance redress mechanism in
REs. “The RBI, during its
supervisory process, should
take a view on the reasonable-
ness of charges levied by REs
for the services offered,” one of
the recommendations said.

Another recommendation
was that banks must not stop
operations of an account for
not updating know-your-cus-
tomer (KYC) norms.

“While REs should take
necessary steps to periodically

update KYC, it must be
ensured that operations in the
account are not stopped,” the
panel said. Another important
suggestion was penalising REs
for delay in returning property
documents to the borrower.
“The Reserve Bank may
consider stipulating a time lim-
it for REs to return the property
documents to the
borrower from
the date of clo-
sure of the loan
account, failing

The RBI customer
service panel has
recommended that

number of complaints has
been rangebound in the region
of 10 million complaints per
annum, the report said.

The panel said REs, “may
adopt a nuanced approach for
risk categorisation of cus-
tomers. For example, salary
earners with inflows and out-
flows consistent with the cus-
tomer’s profile
need not neces-
sarily be cate-
gorised as high
risk, even though

which Ll the central bank they may be
penalty/compen- BHGRENCERY ] ‘high networth’
sation linked to WIEICEEELEGEN individuals™

the extent of O EIF:EEE “Similarly,
delay should WEGCELRAAETEH students can also
automatically be W EVCEL be categorised as
paid by the RE to low-risk,” the

the borrower,” the report said.

In case of loss of property
documents, the RE should not
only be obligated to assist in
obtaining certified registered
copies of documents at their
cost but also compensate the
customer adequately, keeping
in view the time taken to
arrange the alternative copies
of documents, the report said.

The committee reviewed
the complaints received under
the REs’ internal grievance
redress mechanism in three
years and observed that the

report said. To increase the
effectiveness of REs’ internal
ombudsman (I0), the commit-
tee recommended that the
Indian Banks’ Association may
be nudged by the RBI to set up
a fund to directly pay the
salary/compensation to I0s of
banks.

“An RE-agnostic common
portal for lodging complaints
may be set up by the Reserve
Bank so that the customers of
any RE can lodge complaints
on a single platform,” said
another recommendation.

(entre gets
34,185 cr
from (L
stake sale

Loyl

PRESS TRUST OF INDIA
New Delhi, 5June

has

The  government
mopped up 4,185 crore
through a three per cent stake
sale in state-run Coal India.

The holding of the gov-
ernment has come down to
63.13 per cent in the coal pro-
ducer after the offer-for-sale
(OFS), CIL said in a stock
exchange filing.

The government has
received 4,185 crore through
a3 per cent stake sale in state-
run Coal India, as per the
Department of Investment
and Public Asset Manag-
ement (DIPAM) website.

The government last
week sold three per cent
stake in CIL and the issue was
oversubscribed by both retail
and institutional investors.

So farin the current fiscal,
the government has mopped
up 34,235 crore from PSU
stake sale. The full-year target
from disinvestment has been
pegged at 51,000 crore.

COMMENT

o)

SAMIRAN
CHAKRABORTY

Apositive growth surprise
from the gross domestic
product (GDP)dataand a
downside inflation surprise
from the recent consumer
priceindex (CPI) prints
provideatouch of
‘Goldilocks’ in the backdrop
ofthe June Monetary Policy
Committee (MPC) meeting.
The predictability quotient
ishigh for the June MPC as
thereis nearunanimity
among market participants
thatitisgoingtokeepthe
policy ratesunchanged.
Anencouraging softening
inthe coreinflation
momentum providesthe
spacetoobservethelagged
effect of past rate hikesin
nudgingthe headline CPI

towards the medium-term
target of 4 per cent, and also
therisks of any unfavorable
monsoon outcome. Onthe
other hand, with the
4QFY23 GDPdatacoming
outtobestrongerthan
expected, thereisnourgent
need foracyclical
monetary policy support to
growth. Most high-

forecastsand tonein the
policystatement, the
market focuscouldbeon
twotangible areas — any
change in monetary policy
stance and any measures on
liquidity management.
Predictingthe pointat
which the RBIwill be
comfortable changingthe
monetary policy stance has
becomedifficultbecause of
different interpretations of

Expected pause, surprise on stance?

the stance evenamong MPC
members. We think that
three considerations could
tilt the RBI towards holding
ontothe “withdrawal of
accommodation” stance,
butitwillbeaclosecall.
First, withsome
uncertainty from E1Nino-
related inflation risks still
persistingand global central

frequency growth bankersnotattheend of
indicatorsare also not theirrate-hikecycles,
ringing any alarm bells. keepingthestance
Despite stronger unchanged couldbea
headline growth, the prudentrisk-
composition of managementstrategy
growthis favouring towards keepingall
investment over - optionsopen.
consumptionand RUN -UPTO Second, headline CPI
hence,turnsouttobe  moneragy  iSstillhigherthanthe
lessinflationary. POLICYREVIEW medium-termtarget
While there could of4 percent,evenon
be marginal tweakstothe al12-month forecast horizon.
RBI'sgrowth/inflation Ifachangeinstanceis

considered tobe ‘too dovish’
by the markets, thenthe
RBI'seffortstoachievethe
target might be hampered.
Thepolicy stance has
become animportant
communication tooland
hence, theindirectimpacts
ofthathavetobeassessed
too. Third, both durable
liquidity and banking
system liquidity are now
higherthan where they were

duringthe April policy.

Theincrease insurplus
liquidity could particularly
beduetolarge foreign
exchange interventions,
higher RBIdividend to
government and the32,000
note withdrawal process. A
changeinpolicy stance at
thisjuncture might notbein
syncwith the current
liquidity.

Some MPC members
might feel thatwith a
sharper-than-expected
moderationinheadline/
core CPL, thereal rates have
reached a point wherea
changeinstanceto ‘neutral’
iswarranted.

Achangeinstance could
beinferred by the marketsas
adefinitesign of rates
peaking.

The MPCneedstobe
comfortable with expressing
thatsofterthan the ‘pause
butnotapivot’ view of the
April policy. Itcould bea
surprise dovish signal for the
markets, further supporting
the current trend in falling
yields.

Thewriter is Managing Director,
Chief Economist, India Citi
Research, Citigroup Global
Markets India Private Limited

Car dealer...

He added since some high-
demand models (mainly sport
utility vehicles) were selling
well, these compensated for
the low-selling models in a
way. But, rising inventories
can clog the supply chain
and the dealers’ ability to
absorb more. The country’s
largest passenger carmaker,
Maruti Suzuki India (MSIL),
agrees inventory levels are
going up. Shashank Srivastava,
senior executive officer (mar-
keting and sales), said those
had risen in recent months
from 204,000 units as of April
1 to 250,000 units as of May 1
to 262,000 units as of June 1
because wholesales had grown
faster than retail.

He, however, added inven-
tory levels across all models
were not as high as 45 days.
“The industry average would
be less than 30 days. Some
models may have a higher
inventory level of above 40
days. This is because average
retail sales are around 320,000
units per month,” Srivastava
said. An MSIL spokesperson
said the company routinely
shut operations for 10 days in
June, and for that reason it was
important to supply excess
cars in May. “We have reduced
the production of some entry-
level models, depending on
market demand,” the
spokesperson said. The data
from the Society of Indian
Automobile Manufacturers

IN HIGH GEAR

Automotive retail sales grew
10 per cent year-on-year in
May, riding primarily on
three-wheelers.

For instance, while two-
wheelers and three-wheel-
ers saw a growth of 9 per
cent and 79 per cent respec-
tively, passenger vehicles
and commercial vehicles
grew by 4 per cent and 7 per
cent, respectively.

“While there has been a
minus 2 per cent decline,
compared to pre-pandemic
levels, the overall retail fig-
ures have shown improve-
ment,” said Manish Raj
Singhania, president, FADA.

Electric vehicles con-
tributed 8 per cent of the
total vehicle retail. Electric
three-wheeler sales con-
tributed a substantial
56 per cent of their respec-
tive total sales.

(SIAM) shows in April Maruti
had produced 16,918 units of
the Alto and Spresso, as against
22,655 in April 2022. Sales of
these models were also down
21.4 per cent Y-0-Y in April.

In comparison, the produc-
tion of models like the Baleno,
Celerio, Dzire, Ignis, and Swift
had grown 8.15 per cent in
April, while sales grew 26 per
cent. Sales of models like the
Brezza, Fronx, and Jimny
(MSIL’s UV models) have, in
turn, grown 75 per cent while
their production has remained
stagnant. Auto OEMs are try-
ing to increase the production

of high-demand models, but
the supply of semiconductors
is holding back the desired
ramp-up. MSIL Chairman R C
Bhargava had said during the
company’s Q4FY23 earnings
call that the shortage of semi-
conductor chips would remain
in FY24. Q1FY24 has been
worse than Q4FY23 in chip
supply. Semiconductor chip
supplies are easing, however.
Srivastava said the inventory
levels too would ease in the
coming quarters. A dealer who
sells cars of firms such as
Maruti and Honda said the
inventories for Maruti’s Arena
range of outlets were high, but
in the Nexa range (which sells
premium cars) they were
below 30 days. Honda inven-
tory levels too have been high,
he said, but did not give num-
bers. “Whenever the inventory
of certain models goes above
30 days, firms start retail
schemes to compensate deal-
ers for rising interest cost. This
has been happening for four-
five months now,” he said. A
Tata dealer said in the past two
months the inventory racked
up despite popular models like
the Nexon doing well.

Scindia...

RBDs refer to fare buckets or
slabs used by airlines as part of
their revenue management
practice. When domestic oper-
ations resumed in May 2020
after two months of nation-
wide lockdown in view of the
Covid-19 pandemic, the civil
aviation ministry had capped

the number of flights that air-
lines could fly and fares that
they could charge. The fare
caps were removed last
August. Scindia on Monday
asked airlines to keep the high-
est-bucket fares within reason-
able limits, but no written
order has been issued as the
government has no plan to reg-
ulate them. According to the
Aircraft Rules, 1937, airlines are
free to fix reasonable tariffs.
Fares are monitored by a tar-
iff-monitoring unit in the
DGCA to ensure that airlines
do not charge fares outside a
range declared by them.

Go First temporarily halted
its operations on May 2 follow-
ing a cash crunch caused by
the grounding of 28 of its air-
craft. The airline was operating
around 200 flights daily carry-
ing 25,000-30,000 passengers
before its grounding. Go First’s
top five routes included Delhi-
Srinagar, Delhi-Leh, Delhi-
Mumbai, Mumbai-Goa, and
Delhi-Pune.

On the country’s busiest
route — Delhi-Mumbai — spot
fares had surged three times to
over 18,000 as of June 1,
according to the data shared
by online portal ixigo. Fares on
the Delhi-Srinagar route rose
80 per cent, and those on
Delhi-Pune were up three
times compared to May 1, the
ixigo data showed.

There were no immediate
comments from airlines, but
airline executives said that
they would comply with the
instruction.

Moreon business-standard.com
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James Warren Tea Limited

CORPORATE IDENTITY NUMBER (CIN): L15491AS2009PLC009345

WA
Regd. Office: Dhoedaam Tea Estate, P.O. Borahapjan,Tinsukia, Assam-787150

Corporate Office: Aspirations Vintage, 12, Pretoria Street, Kolkata - 700 071, Tel. No.: +91 33 4034 1000
Fax: +91 33 4034 1015, E-mail: sec@jwtl.in; Website: www.jameswarrentea.com

NOTICE TO SHAREHOLDERS
Members are hereby informed that pursuant to Section 110 of the Companies Act, 2013, (the 'Act) read with Rule 20 & 22 of
the Companies (Management and Administration) Rules, 2014 (including any statutory modification(s) or re-enactment thereof
for the time being in force) read with the General Circular Nos. 14/2020 dated April 08, 2020, 17/2020 dated April 13, 2020,
20/2020 dated May 05, 2020, 22/2020 dated June 15, 2020, 33/2020 dated September 28, 2020, 39/2020 dated December
31, 2020 and 10/2021 dated June 23, 2021, 20/2021 dated December 08, 2021, 3/2022 dated May 05, 2022 and 11/2022
dated December 28, 2022, ("General Circulars") issued by the Ministry of Corporate Affairs , Government of India (the "MCA
Circulars”), the Notice of the Postal Ballot has been sent on June 5, 2023 to all the members whose names appears on the
Register of memberiList of Beneficial Owners as on June 2, 2023 through electronic mail to all those members whose email
IDs are registered in the records of D ics Put. Ltd (RTA y participants in iance with the
General Circulars, for seeking approval of the members of the Company through Postal Ballot (remote e-voting), by passing
Special Resolution for obtaining consent to Buyback Equity Shares of the Company.
The Company has engaged the services of Central Depository Services (India) Ltd. (CDSL) to provide e-voting facilities to its
members. The Company is providing e-voting facilities to the Members of the Company holding shares either in physical or
in dematerialized form as on the cut-off date to cast their vote electronically through e-voting services provided by CDSL. The
manner of remote e-voting has been provided in detail in the Notice of the Postal Ballot
Members are requested to note that the voting through Postal Ballot will open on Tuesday, June 6, 2023 at 9:00 A.M. and will
close on Wednesday, July 5, 2023 at 5:00 P.M.
The Board of Directors has appointed Mr. Santosh Kumar Tibrewalla, Practicing Company Secretary, as the Scrutinizer for
conducting the Postal Ballo/electronic voting in a fair and transparent manner. Members holding shares in physical mode are
requested to furnish their email addresses and mobile numbers with Company's Registrar and Share Transfer Agent ("RTA")
and members, who have not registered their email address so far, are requested to register their email address for receiving
all communications from the Company electronically with RTA at email id: mdpldc@yahoo.com
Members who have not received the Postal Ballot Notice may apply to the Registrar and Share Transfer agent, ie. Maheshwari

Datamatics Pvt Ltd, 23, R.N. Mukherjee Road, 5th Floor, Kolkata-700001 or at mdplde@yahoo.com and obtain a duplicate
thereof. The Postal Ballot Notice is also available at Company's website www.jameswarrentea.com and CDSL e-voting
website, i.e www.evotingindia.com

The voting rights of the Members shall be reckoned on the cut-off date i.e. June 2, 2023. A person who is not a Member as
on cut-off date should treat this notice for information purpose only.

The scrutinizer will submit his report to the Company within two working days from the last date of e-voting and the result of
Postal Ballot will be announced on the same day. The results would be communicated o the stock exchanges and shall also
be displayed on the Company's website i.e. www.jameswarrentea.com

In case of any query / grievances, the members may contact Mrs. Ayushi Mundhra, Company Secretary & Compliance
Officer at the Corporate Office of the Company at 033-40341000 or email: sec@jwtl.in; For any queries or issues regarding
e-voting you may contact to CDSL: Mr. Moloy Biswas, Regional Manager, Kolkata at Phone No. (033) 2282-1375 or Toll Free
No. 1800-200-5533 or e-mail: helpdesk.evoi india.com or india.com

For James Warren Tea Ltd
sdl-

Ayushi Mundhra

Company Secretary & Compliance Officer

Date: 05.06.2023
Place: Kolkata

GOVERNMENT OF TAMIL NADU
FINANCE DEPARTMENT,
CHENNAI -9

Vo=
Azadiy,
Amrit Mahotsav

Dated: June 05, 2023
PRESS COMMUNIQUE

1. It is notified for general information that the outstanding balance of
8.48% Tamil Nadu SDL, 2023 issued in terms of the Government
of Tamil Nadu, Finance Department, Notification No.369(L)/W&M-
11/2018, dated June 29, 2018 will be repaid at par on July 04, 2023
with interest due up to and including July 03, 2023. In the event
of a holiday being declared on the aforesaid date by any State
Government under the Negotiable Instruments Act, 1881, the loan will
be repaid by the paying offices in that State on the previous working
day. No interest will accrue on the loan from and after July 04, 2023.

2. As per sub-regulation 24(2) and 24(3) of Government Securities
Regulations, 2007 payment of maturity proceeds to the registered
holder of Government Security held in the form of Subsidiary General
Ledger or Constituent Subsidiary General Ledger account or Stock
Certificate shall be made by a pay order incorporating the relevant
particulars of his bank account or by credit to the account of the holder
in any bank having facility of receipt of funds through electronic means.
For the purpose of making payment in respect of the securities, the
original subscriber or the subsequent holders of such a Government
Securities, as the case may be, shall submit to the Bank or Treasury
and Sub-Treasury or branch of State Bank of India, where they are
enfaced / registered for payment of interest, as the case may be, the
relevant particulars of their bank account.

3. However, in the absence of relevant particulars of bank account /
mandate for receipt of funds through electronic means, to facilitate
repayment on the due date, holders of 8.48 % Tamil Nadu SDL 2023,
should tender their securities at the Public Debt Office, 20 days in
advance. The securities should be tendered for repayment, duly
discharged on the reverse thereof as under:-

“Received the Principal due on the Certificate”.

4. It should be particularly noted that at places where the treasury work
is done by a branch of the State Bank of India, the securities, if they
are in the form of Stock Certificates, should be tendered at the branch
of the bank concerned and not at the Treasury or Sub-Treasury.

5. Holders who wish to receive payment at places other than those where
the securities have been enfaced for payment should send them duly
discharged to the Public Debt Office concerned by Registered and
Insured Post. The Public Debt Office will make payment by issuing
a draft payable at any Treasury / Sub-Treasury or branch of State
Bank of India conducting Government Treasury work in the State of
Tamil Nadu.

T. UDHAYACHANDRAN
Principal Secretary to Government,

DIPR/602/Display/2023 Finance Department, Chennai - 9

“Gergmean sLEG aspAHTD YymLECsTD, srsmear yits sNSArd umLiGUTL”

THE INDIAN HUME PIPE COMPANY LIMITED
CIN : L51500MH1926PLC001255
Regd. Office: Construction House, 5, Walchand Hirachand Road,
Ballard Estate, Mumbai 400 001
Tel : +91-22-22618091,+91-22-40748181,Fax : +91-22-22656863
E-mail: info@indianhumepipe.com, Website: www.indianhumepipe.com

CORRIGENDUM TO THE NOTICE OF THE EXTRA-
ORDINARY GENERAL MEETING DATED MAY 16, 2023

The Indian Hume Pipe Company Limited (“Company”) had issued Notice
dated May 16, 2023 (“EGM Notice”) for convening an Extraordinary General
Meeting of the Members of the Company, scheduled to be held on Monday,
June 12, 2023 at 2:30 pm (IST) through Video Conferencing (“VC”) / Other

Audio Visual Means (“OAVM?”) facility to consider and approve, inter alia, a

Special Resolution to create, offer, issue and allot 42,34,600 equity shares on a

preferential basis (“Preferential Issue”) to persons being Promoters and

members of the Promoter Group, on such terms and conditions as may be
determined by the Board in accordance with the provisions of Chapter V of the

Securities and Exchange Board of India (Issue of Capital and Disclosure

Requirements) Regulations, 2018 (“SEBI ICDR Regulations”) and/or other

applicable laws, (Item No. 1 of the Explanatory Statement to the EGM

Notice).

The EGM Notice has been circulated to all the Members of the Company in due

compliance with the provisions of the Companies Act, 2013 and the Securities

and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015. This corrigendum is being issued to give

notice to amend/ provide additional details as mentioned herein and pursuant to

the provisions of the SEBI ICDR Regulations. Accordingly, Members are
requested to kindly note that the following modification/ addition is being made
to the relevant portion of tem No. 1 in the Explanatory Statement:

1. Point No.(v) of the Explanatory Statement (forming part of the EGM Notice)
shall stand replaced/amended by the following and be read as follows:

v) Basis or justification for the price (including premium, if any) at

which the offer/invitation is being made:

The equity shares of the Company are listed on BSE and NSE (collectively

referred to as the “Stock Exchanges”). The equity shares of the Company

are frequently traded in terms of the SEBI ICDR Regulations. NSE, being the

Stock Exchange with highest trading volume in respect of the equity shares

of the Company for the preceding 90 (ninety) trading days prior to the

relevant date i.e. May 12, 2023, has been considered for determining the
floor price in accordance with the SEBI ICDR Regulations. Further, in terms
of Regulation 166A of the SEBI ICDR Regulations, the said preferential
issue, will result in allotment of more than 5% (five percent) of the post issue
fully diluted share capital of the Company, to the Proposed Allottees or to

Proposed Allottees acting in concert. Therefore, a valuation report shall be

required from an independent registered valuer for determining the price.

In terms of the applicable provisions of the Chapter V of the SEBI ICDR

Regulations, the minimum price of the Subscription Shares proposed to be

allotted by way of preferential issue shall be a price, being higher of the

following:

a) 90 (Ninety) trading days volume weighted average price of the equity shares
of the Company quoted on NSE, preceding the Relevant Date is Rs.139.17
(Rupees One Hundred Thirty Nine and Seventeen Paise only); or

b) 10 (Ten) trading days volume weighted average price of the equity shares of
the Company quoted on NSE, preceding the Relevant Date is Rs.139.82
(Rupees One Hundred Thirty Nine and Eighty Two Paise Only); or

c) the floor price arrived by an Independent Registered Valuer through Valuation
Report dated June 2, 2023 (“Valuation Report”) in terms of the provisions of
regulation 166A of the SEBI ICDR Regulations is Rs.133.20 (Rupees One
Hundred Thirty Three and Twenty Paise only). The said Valuation Report is
uploaded on the website of the Company and the link for the same is
http://www.indianhumepipe.com/Portals/0/images/pdf/Corporate
Governance/EGM2023valuation.pdf

In terms of the applicable provisions of the SEBI ICDR Regulations, the floor

price for the Preferential Issue is Rs.139.82 (Rupees One Hundred Thirty

Nine and Eighty Two Paise Only) per share. The price per Subscription

Share to be issued pursuant to the Preferential Issue is fixed at Rs.141.69

(Rupees One Hundred Forty One and Sixty Nine Paise Only), being not less

than the floor price computed in accordance with Chapter V of the SEBI

ICDR Regulations.

2. Sub-Point No. (d) of Point No.(xx) “Other disclosures” of the Explanatory
Statement (forming part of the EGM Notice) shall stand deleted.

3. After Point No.(xx) “Other disclosures”, the following Point No.(xxi) of the
Explanatory Statement (forming part of the EGM Notice) shall be added and
be read as follows:

xxi) Name and address of valuer who performed valuation:

Name: Mr. Bhavesh M. Rathod

Chartered Accountants, Registered Valuer- SFA

MNo: 119158

Registration No. IBBI/RV/06/2019/10708

Address: 12D, White Spring, Awing, Rivali Park Complex,Western Express

Highway, Borivali East, Mumbai 400066

Mobile: +91 9769113490 Email: Info@cabhavesh@gmail.com

This corrigendum and the original EGM Notice shall be placed before the

Members in the ensuing EGM to be held on Monday, June 12, 2023 for their

approval.

This Corrigendum to the EGM Notice shall form an integral part of the EGM Notice

which has already been circulated to the Members of Company. On and from the

date hereof, the EGM Notice shall always be read in conjunction with this

Corrigendum. This Corrigendum is also being published in Business Standard (in

English), The Free Press Journal (in English) and Navshakti (in Marathi) and will

also be available on the website of BSE Ltd. (www.bseindia.com), the National

Stock Exchange of India Ltd. (www.nseindia.com) and on the website of the

Company (http://www.indianhumepipe.com/).

All other contents of the EGM Notice, save and except as modified or

supplemented by the Corrigendum, shall remain unchanged.

Date: June 3, 2023 By Order of the Board
Place: Mumbai For The Indian Hume Pipe Co. Ltd.
S. M. Mandke

Vice President- Company Secretary

GOviHo

Cabcon & Insulation Ltd.

©

This is only an advertisement for information purposes and not for publication, distribution, or release directly or indirectly outside India.
This is not an announcement for the offer document. All capitalized terms used and not defined herein shall have the meaning assigned
to them in the letter of offer dated Friday, May 05, 2023 (the 'Letter of Offer') filed with the Stock Exchange, namely NSE Limited,
where presently the Equity Shares of the Company are listed, and the Securities and Exchange Board of India (‘'SEBI')

GODHA CABCON & INSULATION LIMITED

Corporate Identification Number: L01100MP2016PLC041592

Registered Office: 36-D, Sector B, Sanwer Road, Industrial Area, Indore-452 006 (M.P.)
Contact Details: +91 731 4029 509;

Contact Person: Mr. Rahul Verma, Company Secretary & Compliance Officer

Email-ID: compliance.godhacabcon@gmail.com; Website: www.godhacabcon.com

THE PROMOTERS OF THE COMPANY ARE DIPESH GODHA, RUPALI GODHA, MADHU GODHA,
JITENDRA AJMERA, ARTI JAIN, AMIT JAIN AND PUJA AJMERA.

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF GODHA CABCON & INSULATION LIMITED

RIGHT ISSUE EXTENDED : REVISED ACTIVITY SCHEDULE

Rights Issue Opening Date

Thursday, May 25, 2023

Last Date for receipt of Rights Issue Application Extended up to

Friday, June 23, 2023

Last Date for Off Market Renunciation

Friday, June 02, 2023

Rights Issue Closing Date

Friday, June 23, 2023

*Assuming full subscription.

*Eligible Equity Shareholders to take note of the fact that renunciation of Rights Entitlement shall take place only through off-market
transfer which shall have to be completed in such a manner that the Rights Entitlements are credited to the demat account of the
Renounces on or prior to Friday, June 23, 2023, being the Issue Closing Date,

RIGHTS ISSUE OF UP TO 44,41,60,000 (RUPEES FORTY FOUR CRORES FORTY ONE LAKH SIXTY THOUSAND) FULLY PAID UP EQUITY
SHARES OF FACE VALUE OF % 1.00/- (RUPEE ONE ONLY) (EQUITY SHARES') EACH AT APRICE OF * 1/- (RUPEE ONE ONLY) PER RIGHT
SHARE BEING AT PAR WITH THE EXISTING FACE VALUE OF THE EQUITY SHARES ('ISSUE PRICE') (RIGHT SHARES') FOR AN AMOUNT
AGGREGATING UP TO % 44,41,60,000 (RUPEES FORTY FOUR CRORES FORTY ONE LAKH SIXTY THOUSAND ONLY) ONARIGHTS ISSUE
BASIS TO THE ELIGIBLE SHAREHOLDERS OF GODHA CABCON & INSULATION LIMITED ('COMPANY' OR 'ISSUER') IN THE RATIO OF
2 (TWO) RIGHTS SHARES FOR EVERY 1 (ONE) EQUITY SHARE HELD BY SUCH ELIGIBLE SHAREHOLDERS AS ON THE RECORD DATE,
FRIDAY, 12 MAY, 2023 ('ISSUE'). THE ISSUE PRICE IS AT PAR WITH THE EXISTING FACE VALUE OF THE EQUITY SHARES. FOR FURTHER
DETAILS, KINDLY REFER TO THE SECTION TITLED 'TERMS OF THE ISSUE'BEGINNING ON PAGE 102 OF THISLETTER OF OFFER.

\ PAYMENT METHOD FOR THE ISSUE |

On Application, Investors will have to pay % 1/- (Rupee One) per Rights Share which constitutes 100% (Hundred Percent) of the Issue Price.

Simple, Safe, Smart way of
making an application-
Make use of it!!!

ASBA*

*Applications supported by blocked amount (ASBA) is a better way of applying to
issues by simply blocking the fund in the bank account.
For further details, check selection on ASBA below.

FACILITY FORAPPLICATION IN THE ISSUE

LASTDATE FORAPPLICATION

theirrights in the Rights Issue.

ISSUE CLOSING DATE.
ALLOTMENT ONLY IN DEMATERIALISED FORM

ACCOUNT OF EXTENSION OF ISSUE CLOSING DATE.

Place: Indore
Date: Monday, 05 June, 2023

Application in this Issue shall be made using the ASBA Facility in accordance with Regulation 76 of the SEBI (ICDR) Regulations, the SEBI Right
Issue Circulars and the ASBA Circulars, all Investors desiring to make an Application in this Issue are mandatorily required to use the ASBA process
only. Investors should carefully read the provisions applicable to such Applications before making their Application through ASBA.

PLEASE NOTE THAT ONLY RESIDENT INVESTORS CAN SUBMIT THEIR APPLICATION USING THE ASBA PROCESS ONLY.
ASBA FACILITY IS OPERATIONAL FROM THE ISSUE OPENING DATE.

This is to inform the Eligible Shareholders of the Company that the date of closure of the Rights Issue, which opened on Thursday, May 25, 2023
scheduled to close on Thursday, June 08, 2023 has now been extended by the Company from Thursday, June 08, 2023, to Friday, June 23, 2023,
vide the Resolution passed by Right Issue Committee dated Friday, June 02, 2023, in order to provide an opportunity to shareholders to exercise

ACCORDINGLY THE LAST DATE OF SUBMISSION OF THE DULY FILLED IN APPLICATION FORM IS FRIDAY, JUNE 23, 2023, BEING THE

The Allotment of Equity Shares pursuant to the Issue will only be made in Dematerialised Form. In accordance with the SEBI Rights Issue Circulars,
the Eligible Equity Shareholder, who hold Equity Shares in demat form as on Friday, May 12, 2023, being the Record Date; desirous of subscribing to
Rights Shares may also apply in this issue during the Issue Period subject to certain conditions

IN ACCORDANCE WITH THE PROVISIONS OF REGULATION 77A OF THE SEBI (ICDR) REGULATIONS READ WITH SEBI RIGHTS ISSUE
CIRCULAR, THE CREDIT OF RIGHTS ENTITLEMENT AND ALLOTMENT OF RIGHT SHARES SHALL BE MADE IN DEMATERIALISED FORM
ONLY.INVESTORS WILL NOT HAVE THE OPTION OF GETTING THEALLOTMENT OF EQUITY SHARES IN PHYSICAL FORM.

ELIGIBLE SHAREHOLDERS OF THE COMPANY WHO ARE ENTITLED TO APPLY FOR THE RIGHTS ISSUE ARE REQUESTED TO TAKE
NOTE OF THE ISSUE CLOSURE i.e. FRIDAY, JUNE 23, 2023. ACCORDINGLY, THERE IS NO CHANGE IN THE LETTER OF OFFER,
ABRIDGED LETTER OF OFFER, STATUTORY ADVERTISEMENT, ENTITLEMENT LETTER AND APPLICATION FORM EXCEPT THE
MODIFICATION IN THE ISSUE CLOSING DATE, RESULTANT CHANGE IN THE INDICATIVE TIMETABLE OF POST ISSUE ACTIVITIES ON

Unless otherwise specified., all capitalised terms used herein shall have the same meaning ascribed to such terms in the Letter of Offer.

For Godha Cabcon & Insulation
On behalf of the Board of Directors
Sd/-
Mr. Rahul Verma
Company Secretary and Compliance Officer
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Bring bank charges
under supervisory
purview: RBI panel

MANOJIT SAHA
Mumbai, 5June

committee set up to
review customer serv-
ice standards in the

Reserve Bank of India’s (RBI’s)
regulated entities (REs), head-
ed by former deputy governor
BPKanungo, said that the reg-
ulator, during its supervisory
review, should take a view of
the  “reasonableness  of
charges” levied by banks and
other REs.

The Kanungo Committee
was set up in May last year to
evaluate and review the quality
of customer service, examine
evolving needs, identify best
practices, and suggest meas-
ures for bringing about
improvements in the quality of
customer service and griev-
ance redress mechanism in
REs. “The RBI, during its
supervisory process, should
take a view on the reasonable-
ness of charges levied by REs
for the services offered,” one of
the recommendations said.

Another recommendation
was that banks must not stop
operations of an account for
not updating know-your-cus-
tomer (KYC) norms.

“While REs should take
necessary steps to periodically

update KYC, it must be
ensured that operations in the
account are not stopped,” the
panel said. Another important
suggestion was penalising REs
for delay in returning property
documents to the borrower.
“The Reserve Bank may
consider stipulating a time lim-
it for REs to return the property
documents to the
borrower from
the date of clo-
sure of the loan
account, failing

The RBI customer
service panel has
recommended that

number of complaints has
been rangebound in the region
of 10 million complaints per
annum, the report said.

The panel said REs, “may
adopt a nuanced approach for
risk categorisation of cus-
tomers. For example, salary
earners with inflows and out-
flows consistent with the cus-
tomer’s profile
need not neces-
sarily be cate-
gorised as high
risk, even though

which Ll the central bank they may be
penalty/compen- BNGRENCERY ] ‘high networth’
sation linked to WIEICEEELGEN individuals™

the extent of OEEIFEEE “Similarly,
delay should WETCELRNAET]EH students can also
automatically be W EVCEL R be categorised as
paid by the RE to low-risk,” the

the borrower,” the report said.

In case of loss of property
documents, the RE should not
only be obligated to assist in
obtaining certified registered
copies of documents at their
cost but also compensate the
customer adequately, keeping
in view the time taken to
arrange the alternative copies
of documents, the report said.

The committee reviewed
the complaints received under
the REs’ internal grievance
redress mechanism in three
years and observed that the

report said. To increase the
effectiveness of REs’ internal
ombudsman (IO), the commit-
tee recommended that the
Indian Banks’ Association may
be nudged by the RBI to set up
a fund to directly pay the
salary/compensation to I0s of
banks.

“An RE-agnostic common
portal for lodging complaints
may be set up by the Reserve
Bank so that the customers of
any RE can lodge complaints
on a single platform,” said
another recommendation.

(entre gets
34,185 cr
from CIL
stake sale

PRESS TRUST OF INDIA
New Delhi, 5June

has

The  government
mopped up 4,185 crore
through a three per cent stake
sale in state-run Coal India.

The holding of the gov-
ernment has come down to
63.13 per cent in the coal pro-
ducer after the offer-for-sale
(OFS), CIL said in a stock
exchange filing.

The government has
received 4,185 crore through
a3 per cent stake sale in state-
run Coal India, as per the
Department of Investment
and Public Asset Manag-
ement (DIPAM) website.

The government last
week sold three per cent
stake in CIL and the issue was
oversubscribed by both retail
and institutional investors.

So farin the current fiscal,
the government has mopped
up 34,235 crore from PSU
stake sale. The full-year target
from disinvestment has been
pegged at 51,000 crore.

COMMENT

o)

SAMIRAN
CHAKRABORTY

Apositive growth surprise
from the gross domestic
product (GDP)dataand a
downside inflation surprise
from the recent consumer
priceindex (CPI) prints
provideatouch of
‘Goldilocks’ in the backdrop
ofthe June Monetary Policy
Committee (MPC) meeting.
The predictability quotient
ishigh for the June MPC as
thereis near unanimity
among market participants
thatitisgoingtokeepthe
policy ratesunchanged.
Anencouraging softening
inthe coreinflation
momentum providesthe
spacetoobservethelagged
effect of pastrate hikesin
nudging the headline CPI

towards the medium-term
target of 4 per cent, and also
therisks of any unfavorable
monsoon outcome. Onthe
other hand, with the
4QFY23 GDPdatacoming
outtobestrongerthan
expected, there isnourgent
needforacyclical
monetary policy supportto
growth. Most high-

twotangible areas — any
change in monetary policy
stance and any measures on
liquidity management.
Predictingthe pointat
which the RBIwill be
comfortable changingthe
monetary policy stance has
becomedifficult because of
different interpretations of

Expected pause, surprise on stance?

the stance even among MPC
members. We think that
three considerations could
tilt the RBI towards holding
ontothe “withdrawal of
accommodation” stance,
butitwillbeaclose call.
First, withsome
uncertainty from E1Nino-
related inflation risks still
persistingand global central

frequency growth bankersnotattheend of
indicatorsare also not theirrate-hikecycles,
ringing any alarm bells. keepingthestance
Despite stronger unchanged couldbea
headline growth, the prudentrisk-
composition of managementstrategy
growthis favouring towards keepingall
investment over optionsopen.
consumptionand RUN-upTo  Second,headline CPI
hence,turnsouttobe  moNeragy  iSStillhigherthanthe
lessinflationary. POLICYREVIEW medium-termtarget
While there could of4 percent,evenon
be marginal tweakstothe al12-month forecast horizon.
RBI'sgrowth/inflation Ifachangeinstanceis
forecastsand toneinthe considered tobe ‘too dovish’
policy statement, the by the markets, thenthe
market focuscouldbeon RBI'seffortstoachievethe

target might be hampered.
Thepolicy stance has
become animportant
communication tool and
hence, theindirectimpacts
ofthathavetobe assessed
too. Third, both durable
liquidity and banking
systemliquidity are now
higherthan where they were

duringthe April policy.

Theincrease insurplus
liquidity could particularly
beduetolarge foreign
exchange interventions,
higher RBIdividend to
government and the32,000
note withdrawal process. A
changeinpolicy stanceat
thisjuncture might notbein
syncwith the current
liquidity.

Some MPC members
might feel thatwith a
sharper-than-expected
moderationinheadline/
core CPL thereal rates have
reached a point wherea
changeinstanceto ‘neutral’
iswarranted.

Achangeinstance could
beinferred by the marketsas
adefinitesign of rates
peaking.

The MPCneedstobe
comfortable with expressing
thatsofter than the ‘pause
butnotapivot’ view of the
April policy.Itcould bea
surprise dovish signal for the
markets, further supporting
the current trend in falling
yields.

Thewriter is Managing Director,
Chief Economist, India Citi
Research, Citigroup Global
Markets India Private Limited

Car dealer...

He added since some high-
demand models (mainly sport
utility vehicles) were selling
well, these compensated for
the low-selling models in a
way. But, rising inventories
can clog the supply chain
and the dealers’ ability to
absorb more. The country’s
largest passenger carmaker,
Maruti Suzuki India (MSIL),
agrees inventory levels are
going up. Shashank Srivastava,
senior executive officer (mar-
keting and sales), said those
had risen in recent months
from 204,000 units as of April
1 to 250,000 units as of May 1
to 262,000 units as of June 1
because wholesales had grown
faster than retail.

He, however, added inven-
tory levels across all models
were not as high as 45 days.
“The industry average would
be less than 30 days. Some
models may have a higher
inventory level of above 40
days. This is because average
retail sales are around 320,000
units per month,” Srivastava
said. An MSIL spokesperson
said the company routinely
shut operations for 10 days in
June, and for that reason it was
important to supply excess
cars in May. “We have reduced
the production of some entry-
level models, depending on
market demand,” the
spokesperson said. The data
from the Society of Indian
Automobile Manufacturers

IN HIGH GEAR

Automotive retail sales grew
10 per cent year-on-year in
May, riding primarily on
three-wheelers.

For instance, while two-
wheelers and three-wheel-
ers saw a growth of 9 per
cent and 79 per cent respec-
tively, passenger vehicles
and commercial vehicles
grew by 4 per cent and 7 per
cent, respectively.

“While there has been a
minus 2 per cent decline,
compared to pre-pandemic
levels, the overall retail fig-
ures have shown improve-
ment,” said Manish Raj
Singhania, president, FADA.

Electric vehicles con-
tributed 8 per cent of the
total vehicle retail. Electric
three-wheeler sales con-
tributed a substantial
56 per cent of their respec-
tive total sales.

(SIAM) shows in April Maruti
had produced 16,918 units of
the Alto and Spresso, as against
22,655 in April 2022. Sales of
these models were also down
21.4 per cent Y-0-Y in April.

In comparison, the produc-
tion of models like the Baleno,
Celerio, Dzire, Ignis, and Swift
had grown 8.15 per cent in
April, while sales grew 26 per
cent. Sales of models like the
Brezza, Fronx, and Jimny
(MSIL’s UV models) have, in
turn, grown 75 per cent while
their production has remained
stagnant. Auto OEMs are try-
ing to increase the production

of high-demand models, but
the supply of semiconductors
is holding back the desired
ramp-up. MSIL Chairman R C
Bhargava had said during the
company’s Q4FY23 earnings
call that the shortage of semi-
conductor chips would remain
in FY24. Q1FY24 has been
worse than Q4FY23 in chip
supply. Semiconductor chip
supplies are easing, however.
Srivastava said the inventory
levels too would ease in the
coming quarters. A dealer who
sells cars of firms such as
Maruti and Honda said the
inventories for Maruti’s Arena
range of outlets were high, but
in the Nexa range (which sells
premium cars) they were
below 30 days. Honda inven-
tory levels too have been high,
he said, but did not give num-
bers. “Whenever the inventory
of certain models goes above
30 days, firms start retail
schemes to compensate deal-
ers for rising interest cost. This
has been happening for four-
five months now,” he said. A
Tata dealer said in the past two
months the inventory racked
up despite popular models like
the Nexon doing well.

Scindia...

RBDs refer to fare buckets or
slabs used by airlines as part of
their revenue management
practice. When domestic oper-
ations resumed in May 2020
after two months of nation-
wide lockdown in view of the
Covid-19 pandemic, the civil
aviation ministry had capped

the number of flights that air-
lines could fly and fares that
they could charge. The fare
caps were removed last
August. Scindia on Monday
asked airlines to keep the high-
est-bucket fares within reason-
able limits, but no written
order has been issued as the
government has no plan to reg-
ulate them. According to the
Aircraft Rules, 1937, airlines are
free to fix reasonable tariffs.
Fares are monitored by a tar-
iff-monitoring unit in the
DGCA to ensure that airlines
do not charge fares outside a
range declared by them.

Go First temporarily halted
its operations on May 2 follow-
ing a cash crunch caused by
the grounding of 28 of its air-
craft. The airline was operating
around 200 flights daily carry-
ing 25,000-30,000 passengers
before its grounding. Go First’s
top five routes included Delhi-
Srinagar, Delhi-Leh, Delhi-
Mumbai, Mumbai-Goa, and
Delhi-Pune.

On the country’s busiest
route — Delhi-Mumbai — spot
fares had surged three times to
over 18,000 as of June 1,
according to the data shared
by online portal ixigo. Fares on
the Delhi-Srinagar route rose
80 per cent, and those on
Delhi-Pune were up three
times compared to May 1, the
ixigo data showed.

There were no immediate
comments from airlines, but
airline executives said that
they would comply with the
instruction.

Moreon business-standard.com
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James Warren Tea Limited

CORPORATE IDENTITY NUMBER (CIN): L15491AS2009PLC009345

WA
Regd. Office: Dhoedaam Tea Estate, P.O. Borahapjan,Tinsukia, Assam-787150

Corporate Office: Aspirations Vintage, 12, Pretoria Street, Kolkata - 700 071, Tel. No.: +91 33 4034 1000
Fax: +91 33 4034 1015, E-mail: sec@jwtl.in; Website: www.jameswarrentea.com

NOTICE TO SHAREHOLDERS
Members are hereby informed that pursuant to Section 110 of the Companies Act, 2013, (the 'Act) read with Rule 20 & 22 of
the Companies (Management and Administration) Rules, 2014 (including any statutory modification(s) or re-enactment thereof
for the time being in force) read with the General Circular Nos. 14/2020 dated April 08, 2020, 17/2020 dated April 13, 2020,
20/2020 dated May 05, 2020, 22/2020 dated June 15, 2020, 33/2020 dated September 28, 2020, 39/2020 dated December
31, 2020 and 10/2021 dated June 23, 2021, 20/2021 dated December 08, 2021, 3/2022 dated May 05, 2022 and 11/2022
dated December 28, 2022, ("General Circulars") issued by the Ministry of Corporate Affairs , Government of India (the "MCA
Circulars”), the Notice of the Postal Ballot has been sent on June 5, 2023 to all the members whose names appears on the
Register of memberiList of Beneficial Owners as on June 2, 2023 through electronic mail to all those members whose email
IDs are registered in the records of D ics Pyt. Ltd (RTA y participants in compliance with the
General Circulars, for seeking approval of the members of the Company through Postal Ballot (remote e-voting), by passing
Special Resolution for obtaining consent to Buyback Equity Shares of the Company.
The Company has engaged the services of Central Depository Services (India) Ltd. (CDSL) to provide e-voting facilities to its
members. The Company is providing e-voting facilities to the Members of the Company holding shares either in physical or
in dematerialized form as on the cut-off date to cast their vote electronically through e-voting services provided by CDSL. The
manner of remote e-voting has been provided in detail in the Notice of the Postal Ballot
Members are requested to note that the voting through Postal Ballot will open on Tuesday, June 6, 2023 at 9:00 A.M. and will
close on Wednesday, July 5, 2023 at 5:00 P.M.
The Board of Directors has appointed Mr. Santosh Kumar Tibrewalla, Practicing Company Secretary, as the Scrutinizer for
conducting the Postal Ballo/electronic voting in a fair and transparent manner. Members holding shares in physical mode are
requested to furnish their email addresses and mobile numbers with Company's Registrar and Share Transfer Agent ("RTA")
and members, who have not registered their email address so far, are requested to register their email address for receiving
all communications from the Company electronically with RTA at email id: mdpldc@yahoo.com
Members who have not received the Postal Ballot Notice may apply to the Registrar and Share Transfer agent, ie. Maheshwari

Datamatics Pt Ltd, 23, R.N. Mukherjee Road, 5th Floor, Kolkata-700001 or at mdpldc@yahoo.com and obtain a duplicate
thereof. The Postal Ballot Notice is also available at Company's website www.jameswarrentea.com and CDSL e-voting
website, i.e www.evotingindia.com

The voting rights of the Members shall be reckoned on the cut-off date i.e. June 2, 2023. A person who is not a Member as
on cut-off date should treat this notice for information purpose only.

The scrutinizer will submit his report to the Company within two working days from the last date of e-voting and the result of
Postal Ballot will be announced on the same day. The results would be communicated to the stock exchanges and shall also
be displayed on the Company's website i.e. www.jameswarrentea.com

In case of any query / grievances, the members may contact Mrs. Ayushi Mundhra, Company Secretary & Compliance
Officer at the Corporate Office of the Company at 033-40341000 or email: sec@jwil.in; For any queries or issues regarding
e-voting you may contact to CDSL: Mr. Moloy Biswas, Regional Manager, Kolkata at Phone No. (033) 2282-1375 or Toll Free
No. 1800-200-5533 or e-mail: helpdesk.evoti india.com or india.com

For James Warren Tea Ltd
sdl-

Ayushi Mundhra

Company Secretary & Compliance Officer

Date: 05.06.2023
Place: Kolkata

GOVERNMENT OF TAMIL NADU
FINANCE DEPARTMENT,
CHENNAI -9

o=
Azadiy,
Amrit Mahotsav

Dated: June 05, 2023
PRESS COMMUNIQUE

1. It is notified for general information that the outstanding balance of
8.48% Tamil Nadu SDL, 2023 issued in terms of the Government
of Tamil Nadu, Finance Department, Notification No.369(L)/W&M-
11/2018, dated June 29, 2018 will be repaid at par on July 04, 2023
with interest due up to and including July 03, 2023. In the event
of a holiday being declared on the aforesaid date by any State
Government under the Negotiable Instruments Act, 1881, the loan will
be repaid by the paying offices in that State on the previous working
day. No interest will accrue on the loan from and after July 04, 2023.

2. As per sub-regulation 24(2) and 24(3) of Government Securities
Regulations, 2007 payment of maturity proceeds to the registered
holder of Government Security held in the form of Subsidiary General
Ledger or Constituent Subsidiary General Ledger account or Stock
Certificate shall be made by a pay order incorporating the relevant
particulars of his bank account or by credit to the account of the holder
in any bank having facility of receipt of funds through electronic means.
For the purpose of making payment in respect of the securities, the
original subscriber or the subsequent holders of such a Government
Securities, as the case may be, shall submit to the Bank or Treasury
and Sub-Treasury or branch of State Bank of India, where they are
enfaced / registered for payment of interest, as the case may be, the
relevant particulars of their bank account.

3. However, in the absence of relevant particulars of bank account /
mandate for receipt of funds through electronic means, to facilitate
repayment on the due date, holders of 8.48 % Tamil Nadu SDL 2023,
should tender their securities at the Public Debt Office, 20 days in
advance. The securities should be tendered for repayment, duly
discharged on the reverse thereof as under:-

“Received the Principal due on the Certificate”.

4. It should be particularly noted that at places where the treasury work
is done by a branch of the State Bank of India, the securities, if they
are in the form of Stock Certificates, should be tendered at the branch
of the bank concerned and not at the Treasury or Sub-Treasury.

5. Holders who wish to receive payment at places other than those where
the securities have been enfaced for payment should send them duly
discharged to the Public Debt Office concerned by Registered and
Insured Post. The Public Debt Office will make payment by issuing
a draft payable at any Treasury / Sub-Treasury or branch of State
Bank of India conducting Government Treasury work in the State of
Tamil Nadu.

T. UDHAYACHANDRAN
Principal Secretary to Government,

DIPR/602/Display/2023 Finance Department, Chennai - 9

“Cargmen sLEg &spAHTD YmLECsrd, srsmar ylig efisHrn veLiGumd”

THE INDIAN HUME PIPE COMPANY LIMITED
CIN : L51500MH1926PLC001255
Regd. Office: Construction House, 5, Walchand Hirachand Road,
Ballard Estate, Mumbai 400 001
Tel : +91-22-22618091,+91-22-40748181,Fax : +91-22-22656863
E-mail: info@indianhumepipe.com, Website: www.indianhumepipe.com

CORRIGENDUM TO THE NOTICE OF THE EXTRA-
ORDINARY GENERAL MEETING DATED MAY 16, 2023

The Indian Hume Pipe Company Limited (“Company”) had issued Notice
dated May 16, 2023 (“EGM Notice”) for convening an Extraordinary General
Meeting of the Members of the Company, scheduled to be held on Monday,
June 12, 2023 at 2:30 pm (IST) through Video Conferencing (“VC”) / Other

Audio Visual Means (“OAVM?”) facility to consider and approve, inter alia, a

Special Resolution to create, offer, issue and allot 42,34,600 equity shares on a

preferential basis (“Preferential Issue”) to persons being Promoters and

members of the Promoter Group, on such terms and conditions as may be
determined by the Board in accordance with the provisions of Chapter V of the

Securities and Exchange Board of India (Issue of Capital and Disclosure

Requirements) Regulations, 2018 (“SEBI ICDR Regulations”) and/or other

applicable laws, (Item No. 1 of the Explanatory Statement to the EGM

Notice).

The EGM Notice has been circulated to all the Members of the Company in due

compliance with the provisions of the Companies Act, 2013 and the Securities

and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015. This corrigendum is being issued to give

notice to amend/ provide additional details as mentioned herein and pursuant to

the provisions of the SEBI ICDR Regulations. Accordingly, Members are
requested to kindly note that the following modification/ addition is being made
to the relevant portion of tem No. 1 in the Explanatory Statement:

1. Point No.(v) of the Explanatory Statement (forming part of the EGM Notice)
shall stand replaced/amended by the following and be read as follows:

v) Basis or justification for the price (including premium, if any) at

which the offer/invitation is being made:

The equity shares of the Company are listed on BSE and NSE (collectively

referred to as the “Stock Exchanges”). The equity shares of the Company

are frequently traded in terms of the SEBI ICDR Regulations. NSE, being the

Stock Exchange with highest trading volume in respect of the equity shares

of the Company for the preceding 90 (ninety) trading days prior to the

relevant date i.e. May 12, 2023, has been considered for determining the
floor price in accordance with the SEBI ICDR Regulations. Further, in terms
of Regulation 166A of the SEBI ICDR Regulations, the said preferential
issue, will result in allotment of more than 5% (five percent) of the post issue
fully diluted share capital of the Company, to the Proposed Allottees or to

Proposed Allottees acting in concert. Therefore, a valuation report shall be

required from an independent registered valuer for determining the price.

In terms of the applicable provisions of the Chapter V of the SEBI ICDR

Regulations, the minimum price of the Subscription Shares proposed to be

allotted by way of preferential issue shall be a price, being higher of the

following:

a) 90 (Ninety) trading days volume weighted average price of the equity shares
of the Company quoted on NSE, preceding the Relevant Date is Rs.139.17
(Rupees One Hundred Thirty Nine and Seventeen Paise only); or

b) 10 (Ten) trading days volume weighted average price of the equity shares of
the Company quoted on NSE, preceding the Relevant Date is Rs.139.82
(Rupees One Hundred Thirty Nine and Eighty Two Paise Only); or

c) the floor price arrived by an Independent Registered Valuer through Valuation
Report dated June 2, 2023 (“Valuation Report”) in terms of the provisions of
regulation 166A of the SEBI ICDR Regulations is Rs.133.20 (Rupees One
Hundred Thirty Three and Twenty Paise only). The said Valuation Report is
uploaded on the website of the Company and the link for the same is
http://www.indianhumepipe.com/Portals/0/images/pdf/Corporate
Governance/EGM2023valuation.pdf

In terms of the applicable provisions of the SEBI ICDR Regulations, the floor

price for the Preferential Issue is Rs.139.82 (Rupees One Hundred Thirty

Nine and Eighty Two Paise Only) per share. The price per Subscription

Share to be issued pursuant to the Preferential Issue is fixed at Rs.141.69

(Rupees One Hundred Forty One and Sixty Nine Paise Only), being not less

than the floor price computed in accordance with Chapter V of the SEBI

ICDR Regulations.

2. Sub-Point No. (d) of Point No.(xx) “Other disclosures” of the Explanatory
Statement (forming part of the EGM Notice) shall stand deleted.

3. After Point No.(xx) “Other disclosures”, the following Point No.(xxi) of the
Explanatory Statement (forming part of the EGM Notice) shall be added and
be read as follows:

xxi) Name and address of valuer who performed valuation:

Name: Mr. Bhavesh M. Rathod

Chartered Accountants, Registered Valuer- SFA

MNo: 119158

Registration No. IBBI/RV/06/2019/10708

Address: 12D, White Spring, Awing, Rivali Park Complex,Western Express

Highway, Borivali East, Mumbai 400066

Mobile: +91 9769113490 Email: Info@cabhavesh@gmail.com

This corrigendum and the original EGM Notice shall be placed before the

Members in the ensuing EGM to be held on Monday, June 12, 2023 for their

approval.

This Corrigendum to the EGM Notice shall form an integral part of the EGM Notice

which has already been circulated to the Members of Company. On and from the

date hereof, the EGM Notice shall always be read in conjunction with this

Corrigendum. This Corrigendum is also being published in Business Standard (in

English), The Free Press Journal (in English) and Navshakti (in Marathi) and will

also be available on the website of BSE Ltd. (www.bseindia.com), the National

Stock Exchange of India Ltd. (www.nseindia.com) and on the website of the

Company (http://www.indianhumepipe.com/).

All other contents of the EGM Notice, save and except as modified or

supplemented by the Corrigendum, shall remain unchanged.

Date: June 3, 2023 By Order of the Board
Place: Mumbai For The Indian Hume Pipe Co. Ltd.
S. M. Mandke

Vice President- Company Secretary

GOvIHo

Cabcon & Insulation Ltd.

©

This is only an advertisement for information purposes and not for publication, distribution, or release directly or indirectly outside India.
This is not an announcement for the offer document. All capitalized terms used and not defined herein shall have the meaning assigned
to them in the letter of offer dated Friday, May 05, 2023 (the 'Letter of Offer') filed with the Stock Exchange, namely NSE Limited,
where presently the Equity Shares of the Company are listed, and the Securities and Exchange Board of India (‘'SEBI')

GODHA CABCON & INSULATION LIMITED

Corporate Identification Number: L01100MP2016PLC041592

Registered Office: 36-D, Sector B, Sanwer Road, Industrial Area, Indore-452 006 (M.P.)
Contact Details: +91 731 4029 509;

Contact Person: Mr. Rahul Verma, Company Secretary & Compliance Officer

Email-ID: compliance.godhacabcon@gmail.com; Website: www.godhacabcon.com

THE PROMOTERS OF THE COMPANY ARE DIPESH GODHA, RUPALI GODHA, MADHU GODHA,
JITENDRA AJMERA, ARTI JAIN, AMIT JAIN AND PUJA AJMERA.

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF GODHA CABCON & INSULATION LIMITED

RIGHT ISSUE EXTENDED : REVISED ACTIVITY SCHEDULE

Rights Issue Opening Date

Thursday, May 25, 2023

Last Date for receipt of Rights Issue Application Extended up to

Friday, June 23, 2023

Last Date for Off Market Renunciation

Friday, June 02, 2023

Rights Issue Closing Date

Friday, June 23, 2023

*Assuming full subscription.

*Eligible Equity Shareholders to take note of the fact that renunciation of Rights Entitlement shall take place only through off-market
transfer which shall have to be completed in such a manner that the Rights Entitlements are credited to the demat account of the
Renounces on or prior to Friday, June 23, 2023, being the Issue Closing Date,

RIGHTS ISSUE OF UP TO 44,41,60,000 (RUPEES FORTY FOUR CRORES FORTY ONE LAKH SIXTY THOUSAND) FULLY PAID UP EQUITY
SHARES OF FACE VALUE OF % 1.00/- (RUPEE ONE ONLY) (EQUITY SHARES') EACH AT APRICE OF * 1/- (RUPEE ONE ONLY) PER RIGHT
SHARE BEING AT PAR WITH THE EXISTING FACE VALUE OF THE EQUITY SHARES ('ISSUE PRICE') (RIGHT SHARES') FORAN AMOUNT
AGGREGATING UP TO % 44,41,60,000 (RUPEES FORTY FOUR CRORES FORTY ONE LAKH SIXTY THOUSAND ONLY) ONARIGHTS ISSUE
BASIS TO THE ELIGIBLE SHAREHOLDERS OF GODHA CABCON & INSULATION LIMITED (‘'COMPANY' OR 'ISSUER') IN THE RATIO OF
2 (TWO) RIGHTS SHARES FOR EVERY 1 (ONE) EQUITY SHARE HELD BY SUCH ELIGIBLE SHAREHOLDERS AS ON THE RECORD DATE,
FRIDAY, 12 MAY, 2023 ('ISSUE'). THE ISSUE PRICE IS AT PAR WITH THE EXISTING FACE VALUE OF THE EQUITY SHARES. FOR FURTHER
DETAILS, KINDLY REFER TO THE SECTION TITLED 'TERMS OF THE ISSUE'BEGINNING ON PAGE 102 OF THISLETTER OF OFFER.

\ PAYMENT METHOD FOR THE ISSUE |

On Application, Investors will have to pay % 1/- (Rupee One) per Rights Share which constitutes 100% (Hundred Percent) of the Issue Price.

Simple, Safe, Smart way of
making an application-
Make use of it!!!

ASBA*

*Applications supported by blocked amount (ASBA) is a better way of applying to
issues by simply blocking the fund in the bank account.
For further details, check selection on ASBA below.

FACILITY FORAPPLICATION IN THE ISSUE

LASTDATE FORAPPLICATION

theirrights in the Rights Issue.

ISSUE CLOSING DATE.
ALLOTMENT ONLY IN DEMATERIALISED FORM

ACCOUNT OF EXTENSION OF ISSUE CLOSING DATE.

Place: Indore
Date: Monday, 05 June, 2023

Application in this Issue shall be made using the ASBA Facility in accordance with Regulation 76 of the SEBI (ICDR) Regulations, the SEBI Right
Issue Circulars and the ASBA Circulars, all Investors desiring to make an Application in this Issue are mandatorily required to use the ASBA process
only. Investors should carefully read the provisions applicable to such Applications before making their Application through ASBA.

PLEASE NOTE THAT ONLY RESIDENT INVESTORS CAN SUBMIT THEIR APPLICATION USING THE ASBA PROCESS ONLY.
ASBA FACILITY IS OPERATIONAL FROM THE ISSUE OPENING DATE.

This is to inform the Eligible Shareholders of the Company that the date of closure of the Rights Issue, which opened on Thursday, May 25, 2023
scheduled to close on Thursday, June 08, 2023 has now been extended by the Company from Thursday, June 08, 2023, to Friday, June 23, 2023,
vide the Resolution passed by Right Issue Committee dated Friday, June 02, 2023, in order to provide an opportunity to shareholders to exercise

ACCORDINGLY THE LAST DATE OF SUBMISSION OF THE DULY FILLED IN APPLICATION FORM IS FRIDAY, JUNE 23, 2023, BEING THE

The Allotment of Equity Shares pursuant to the Issue will only be made in Dematerialised Form. In accordance with the SEBI Rights Issue Circulars,
the Eligible Equity Shareholder, who hold Equity Shares in demat form as on Friday, May 12, 2023, being the Record Date; desirous of subscribing to
Rights Shares may also apply in this issue during the Issue Period subject to certain conditions

IN ACCORDANCE WITH THE PROVISIONS OF REGULATION 77A OF THE SEBI (ICDR) REGULATIONS READ WITH SEBI RIGHTS ISSUE
CIRCULAR, THE CREDIT OF RIGHTS ENTITLEMENT AND ALLOTMENT OF RIGHT SHARES SHALL BE MADE IN DEMATERIALISED FORM
ONLY.INVESTORS WILL NOT HAVE THE OPTION OF GETTING THEALLOTMENT OF EQUITY SHARES IN PHYSICAL FORM.

ELIGIBLE SHAREHOLDERS OF THE COMPANY WHO ARE ENTITLED TO APPLY FOR THE RIGHTS ISSUE ARE REQUESTED TO TAKE
NOTE OF THE ISSUE CLOSURE i.e. FRIDAY, JUNE 23, 2023. ACCORDINGLY, THERE IS NO CHANGE IN THE LETTER OF OFFER,
ABRIDGED LETTER OF OFFER, STATUTORY ADVERTISEMENT, ENTITLEMENT LETTER AND APPLICATION FORM EXCEPT THE
MODIFICATION IN THE ISSUE CLOSING DATE, RESULTANT CHANGE IN THE INDICATIVE TIMETABLE OF POST ISSUE ACTIVITIES ON

Unless otherwise specified., all capitalised terms used herein shall have the same meaning ascribed to such terms in the Letter of Offer.

For Godha Cabcon & Insulation
On behalf of the Board of Directors
Sd/-
Mr. Rahul Verma
Company Secretary and Compliance Officer
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This is only an advertisement for information purposes and not for publication, distribution, or release directly or indirectly outside India.
This is not an announcement for the offer document. All capitalized terms used and not defined herein shall have the meaning assigned
to them in the letter of offer dated Friday, May 05, 2023 (the 'Letter of Offer’) filed with the Stock Exchange, namely NSE Limited,
where presently the Equity Shares of the Company are listed, and the Securities and Exchange Board of India ('SEBI')
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Cabcon & Insulation Ltd.

THE PROMOTERS OF THE COMPANY ARE DIPESH GODHA, RUPALI GODHA, MADHU GODHA,

GODHA CABCON & INSULATION LIMITED

Corporate Identification Number: L01100MP2016PLC041592

Registered Office: 36-D, Sector B, Sanwer Road, Industrial Area, Indore-452 006 (M.P.)
Contact Details: +91 731 4029 500,

Contact Person: Mr. Rahul Verma, Company Secretary & Compliance Officer

Email-ID: compliance.godhacabcon@gmail.com; Website: www.godhacabcon.com

JITENDRA AJMERA, ARTI JAIN, AMIT JAIN AND PUJA AJMERA.

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF GODHA CABCON & INSULATION LIMITED

RIGHT ISSUE EXTENDED : REVISED ACTIVITY SCHEDULE

Rights Issue Opening Date

Thursday, May 25, 2023

Last Date

for receipt of Rights Issue Application Extended up to Friday, June 23, 2023

Last Date for Off Market Renunciation

Friday, June 02, 2023

RIGHTS ISSUE OF UP TQ 44

*Assuming full subscription.

Rights Issue Closing Date

*Eligible Equity Shareholders to take note of the fact that renunciation of Rights Entitlement shall take place only through off-market
transfer which shall have to be completed in such a manner that the Rights Entitlements are credited to the demat account of the
Renounces on or prior to Friday, June 23, 2023, being the Issue Closing Date,

,41,60,000 (RUPEES FORTY FOUR CRORES FORTY ONE LAKH SIXTY THOUSAND) FULLY PAID UP EQUITY
SHARES OF FACE VALUE OF ¥ 1.00/- (RUPEE ONE ONLY) ('EQUITY SHARES') EACH AT APRICE OF  1/- (RUPEE ONE ONLY) PER RIGHT
SHARE BEING AT PAR WITH THE EXISTING FACE VALUE OF THE EQUITY SHARES ('ISSUE PRICE") (‘RIGHT SHARES') FOR AN AMOUNT
AGGREGATING UP TO ¥ 44,41,60,000 (RUPEES FORTY FOUR CRORES FORTY ONE LAKH SIXTY THOUSAND ONLY) ONARIGHTS ISSUE
BASIS TO THE ELIGIBLE SHAREHOLDERS OF GODHA CABCON & INSULATION LIMITED ('COMPANY' OR 'ISSUER') IN THE RATIO OF
2 (TWO) RIGHTS SHARES FOR EVERY 1 (ONE) EQUITY SHARE HELD BY SUCH ELIGIBLE SHAREHOLDERS AS ON THE RECORD DATE,
FRIDAY, 12 MAY, 2023 ('ISSUE"). THE ISSUE PRICE IS AT PAR WITH THE EXISTING FACE VALUE OF THE EQUITY SHARES. FOR FURTHER
DETAILS, KINDLY REFERTO THE SECTIONTITLED 'TERMS OF THE ISSUE' BEGINNING ON PAGE 102 OF THIS LETTER OF OFFER.

OnApplication, Investors will have to pay Z 1/-(Rupee One) per Rights Share which constitutes 100% (Hundred Percent) of the Issue Price.

Friday, June 23, 2023

PAYMENT METHOD FOR THE ISSUE |

ASBA*

Simple, Safe, Smart way of
making an application-
Make use of it!!!

*Applications supported by blocked amount (ASBA) is a better way of applying to
issues by simply blocking the fund in the bank account.
For further details, check selection on ASBA below.

vide the Resolution passed by
theirrights in the Rights Issue.

ISSUE CLOSING DATE.

ELIGIBLE SHAREHOLDERS

Unless otherwise specified., all

Place: Indore

FACILITY FORAPPLICATION IN THE ISSUE

Application in this Issue shall be made using the ASBA Facility in accordance with Regulation 76 of the SEBI (ICOR) Regulations, the SEBI Right
Issue Circulars and the ASBA Circulars, all Investors desiring to make an Application in this Issue are mandatorily required to use the ASBA process
only. Investors should carefully read the provisions applicable to such Applications before making their Application through ASBA.

PLEASE NOTE THAT ONLY RESIDENT INVESTORS CAN SUBMIT THEIR APPLICATION USING THE ASBA PROCESS ONLY.

ASBA FACILITY IS OPERATIONAL FROM THE ISSUE OPENING DATE.

LAST DATE FORAPPLICATION

This is to inform the Eligible Shareholders of the Company that the date of closure of the Rights Issue, which opened on Thursday, May 25, 2023
scheduled to close on Thursday, June 08, 2023 has now been extended by the Company from Thursday, June 08, 2023, to Friday, June 23, 2023,

ACCORDINGLY THE LAST DATE OF SUBMISSION OF THE DULY FILLED IN APPLICATION FORM IS FRIDAY, JUNE 23, 2023, BEING THE

ALLOTMENT ONLY IN DEMATERIALISED FORM

The Allotment of Equity Shares pursuant to the Issue will only be made in Dematerialised Form. In accordance with the SEBI Rights Issue Circulars,
the Eligible Equity Shareholder, who hold Equity Shares in demat form as on Friday, May 12, 2023, being the Record Date; desirous of subscribing to
Rights Shares may also apply inthis issue during the |ssue Period subject to certain conditions

IN ACCORDANCE WITH THE PROVISIONS OF REGULATION 77A OF THE SEBI (ICDR) REGULATIONS READ WITH SEBI RIGHTS ISSUE
CIRCULAR, THE CREDIT OF RIGHTS ENTITLEMENT AND ALLOTMENT OF RIGHT SHARES SHALL BE MADE IN DEMATERIALISED FORM
ONLY. INVESTORS WILL NOT HAVE THE OPTION OF GETTING THEALLOTMENT OF EQUITY SHARES IN PHYSICAL FORM.

NOTE OF THE ISSUE CLOSURE i.e. FRIDAY, JUNE 23, 2023. ACCORDINGLY, THERE IS NO CHANGE IN THE LETTER OF OFFER,
ABRIDGED LETTER OF OFFER, STATUTORY ADVERTISEMENT, ENTITLEMENT LETTER AND APPLICATION FORM EXCEPT THE
MODIFICATION IN THE ISSUE CLOSING DATE, RESULTANT CHANGE IN THE INDICATIVE TIMETABLE OF POST ISSUE ACTIVITIES ON
ACCOUNT OF EXTENSION OF ISSUE CLOSING DATE.

Date: Monday, 05 June, 2023

Right Issue Committee dated Friday, June 02, 2023, in order to provide an opportunity to shareholders to exercise

OF THE COMPANY WHO ARE ENTITLED TO APPLY FOR THE RIGHTS ISSUE ARE REQUESTED TO TAKE

capitalised terms used herein shall have the same meaning ascribed to such terms in the Letter of Offer.

For Godha Cabcon & Insulation
On behalf of the Board of Directors
Sd/-
Mr. Rahul Verma
Company Secretary and Compliance Officer




